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FHA CASE NO.

STATE OF ILLINOIS 131 :70GL0CH4
703 .

. ThisMortgage (* Se.vrity Instrument’) is givenon AFRIL 18T, 1993
‘The Mortgagor is  NILKY MONTOYA , MARRIED TO f-\IDA XX. F‘BNTDYR

VM

whoseaddress is  233C 8. CAMLIN AVENUE, CHICABD, ILLINOIS SO06E3

{**Borrower'’). This Security Instrument is bxvrn o
NATIOMAL MORTEAGE MAND LTAN SERVICES, INC.

which is organized and existing under the laws of THE STATE OF TLLINOIS ,and ﬁrhose
address is 2548 WEST DIVISION SYREZT, CHICAGD, ILLINDIS &0622

'‘I.ender™}. Borrower owes Lender the principal sum of'
SEVENTY FOUR THOUSAND GEVEN HUNDRELD SEVENTY EIGHT AND G/ 100

Dollars (U.5.5 wwus74 ,778.00

This debt is evidenced by Borrower’s note dated the same date as this Sezu itv insirument (“*Note™), which provides fOr

monthiy payments, with the full debt, if not paid earlier, dueand payableun  Ao=RIL 18T, 2083

This Security instrument secures to Lender: (a) the repayment of the debt evidensed by the Note with interest, and all

renewals, extensions and modifications; (b) the payment of all other sums, witivintoeest, advanced undér paragraph 614

protect the security of this Security Instrument; and {¢) the performance of Borrow:r'! covanants ancd agreements under

this Security instrument and the Note. For this purpose, Borcower daes hereby mortgasc, giant and conveyto Lender the

foliowing described property located in COOK County, Ilinois:
LDT 4 IN THE SUBDIVISION OF BLOCK 1 (EXCEPT THE NORITH 18235 FEET
THEREOQF) IN S. J. GLOVER'S ADDITION TO CHICABD, BEING A SuUB~
ODIVISION OF THAT PART OF THE WEST 1/2 OF THE NDHTHNEC F 3174 LYING
SOUTH OF THE CHICAGO, BURL INGTON AND QUINCY RAILROAD I LECTIEM .
e, TOWNSHIF 32 NORTH, RANBE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, INM COOK COUNTY, ILLINOIS.

TAX I .0.#16—26-105-~-059

whichhastheaddressof  p==a g, HAMLIN AVENUE CHIDAGD
{Steeen) [Cityl
Hilinois ROEST (*‘Property Address’™);
(Zip Codel

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all eascments, rights,
appurtenances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all {Ixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, Alf of
the foregoing is referred to in this Security Instrument as the “*Property.*’

BORROWER COVEMANTS that Borrower is hywfully seized of the esiaie hereby conveyed and has the right to mortgage,
grant and coavey the Property and that the Propeity is unencumbered, except for encumbrances of record. Borrower warants
and will deferd generally the titic to the Property against all claims and demands, subject to any encumbrances of record.

21
FHA JLLINOIS MORTGAGE FORM (paye 1 of 4 pages) Girvan fakes Duines Foes, ine, WL

[TEM 8591 (3103) To Oeder C5f 1B00II0099 01 FAX GIGTRILS

UNOFFICIAL COPY i

24

$27.50
T&222% TRﬁN 3300 04/1"/"3 161 13300
% 211%

!




UNOFFICIAL COPY

(sa¥inid ¢ fo poaNond)

(S4DIPPY)

L2109 0 P OMOAMTIYHIS
HODME HLib "2gomssE TN To0oT
(3L5eN)

ZEPMAHITMN W

angng £rioN WA posedmd seay Juswnasul sy g

C//‘“ f ] EJ? # { ,5{’#‘//! Sandes uoIssIRIo;) A1y

B A o fw 1 siqn quas proigpo puo pumy At 1opun udsAt
&)/J;WJ p o b s as praygo pue pury 10

YUy s

crasop sosodind pue sasn a1 4oy OR LWIUN[OA pUR 33T} mﬁ\w

Aan +

SY IUSLINASUL PINS YL PRURANDP pue paudss
3 padpotaonyayy pui *vossad ut {np siy1 st asoyaq pareadde uawnnsur uisdato) atjy 01 pogLIDSQNs
VD ) swiny ﬂsoqm (syuosxod sures L 50,01 ow 0 umouy Ajjruosaad

'}ﬁam g weumuz*-z YILY QLG ¢ YADLNOW AMOIN

ﬁlf'i:’ - 1 11100 Aqauoy op
*2I01s pur L1UNOD Pres J0§ PUE Ul JT1GI] Aletop # ¢ A3NDISHIUNA THL 1
s Awnod Mo O "SIONITTH A0 FIVLS
JamoLg "7 \c . i
(irag) 7] - .
VS P !
1:\.\\62()[} 50'
(eos) “STaoTd 3
UVALSANOR ddH 9ONIAIVM 40 AS04M0d AT10S e
wmovoy  FHL HGA ONINOIS *VAOINORZIT VA1V D) 2]
(eag) d W Y \7\
WADLNDW AHIIN
JDMOLIOH
(1pog) . )
SSONNDIIAN

3 4l PAPIDDD PilE JomoLog AQ PoINooxR (S)IapLTANE UL P JUDILLISY]
Liunsag sup jo p yInonp | safed ui pawtmitos s oy 03 saufe pur sidesoe ramanog MOTId ONINDIS A8

14502dg] 1mpo D Japry watndopancg 11U pauutld D
sapiy Kinba Suimoin ['} pry wawded pamuptug! } Japrd wugugtquuu;)l i

“f{so)xoq apqear)didn 3poay )

quarunnsup AIUNaag S Jo Wed T Ul SIom (SUIPU AU J1 S8 IUWISU] S3N05 S jO SIUO0aIie puw SHItuaand

oyl juailiopddis pur pudwE [Juys PUE OJUl PIRIOIOIUL D [EYS JIPLL YINS YOUD JO SIHENDA00 2yl udussu) Ajunang
s Qua sagindo) papIosal PUE JAMOLIOE A PIASIND T IIPL MO 30 JU0 §] TIUDINISE] AJInzag S|yl 0 sspiy

-Aupdodd am ul uoliduraxd PRASIOY JO 131 [Je SDATEAM JOMOLIOH "PRIISHUOL] JO JaAIuAY 6]
*SI805 VONEPIODDS Aue And |{eYSs I9MOU0H IEmauog C1 9818UD In0YHA JHIGNLISU]
LAUNoog s OsBOAE [[BUS JOPUST] WAWNISUY] SIHNODG SN Ag pAunnos swns (e jo mwded vody  -aseajay 8L
-QOUBPLAD 3[1] JO SISO pUE 53], SAAMLIOME dQiUosEa
a1 parwt] 104 g ‘Surpagatn ‘2 ) ydeaFeaed sy tr papracad sotpawa sy Sumsind ug paumoul sasuadxd HE 398100 01 popiUd
aq feys sopusp mep sigquandde Aq pamnwad soipowar Jayio Aue puu ‘Hupsasoad (maipnl Aq wownnsup Aandag sy
aso[aaoy Aeut 1apuat] *g ydwmadeavd aopun iy ul wawded seipawun s35nbal Jopudt] JT AINPA0Ig ARS0IXNY ‘LY
ISMO]UF 5T 30138 PUT JUBUSAGY IIYLIN I3PUST PUB 12A000d "SINVNIAOQD WHOSINN-NON

Ees3IHI00
Ik




UNOFFICIAL COPY , .

1. Puyment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2. Monthly paymenis of Toxes, Insurance and Other Charges. Borrower shu!! include in each monthly payment,
topether with the principal and interest as set forth in the Note and any late charges, an insinlloient of any (u) tuxes and
special assessments levied or to be levied against the Property, (B) leaschold paymenis or ground rents on the Property, and
() premiums for insurance required by Paragruph 4.

Each monthly instaliment for items (a), (b) and (¢) shall equal cne-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amoont sufficient to maintain an additional balance of not more than ane-sixth of the
cstimated smounts, The full annual ameunt for each item shall be accumulated by Lender within a pericd ending one
month before an item would become delinquent, Lendzr shall hold the amounts colecied in trust to pay items (a); (b) and
() before they become delinguend.

if at any time the tota! of the payments held by Lender for items (a), (b) wnd (¢), together wilh the future mombly
peyments for such items payable W Lender prior 1o the due dsies of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Note are current, then Lender
shall either refund the excess over ane-sixth of the estimated payments or credit the excess over one-sixth of the esumated
payments to subsequent paymenis by Borrower, at the option of Borrower, If the total of the payments made by Borrower
for item (a), (b), or {¢) is insufficient io pay the item when due, then Borrower shall pay to Lender uny amount necessary to
muke up the deficiency on or before the dite the ilem becomes due.

As used in this Security Instrument, "Secretary” means the Secretary off Housing and Urban Developiment or his or her
tlesignes, In any year in which the Lender must puy 1 mortguge insurance premium to the Seeretary, cach monthly payment
shall also includa either; (i) an installment of the annual mortigage insurance premivm o be paid by Lender to the
Secretary, or /2 & monthiy charge instead of u mortgage insurance premium if this Security Instrument is held by the
Secretary. Each monthly instullment of the mortguge insurance premimm shall be in an smount sufficient to sccumulate the
full annunl mongage-insurance premium with Lender one month prior to the date the full annual morigege insurance
premium is duc to tte Sccretary; or if this Securily Instrument is held by the Secretary, enach monihly charge shall be in an
amaount equal to one-twiitth of one-hall percent of the outstanding principsl balance due on the Note.

If Borrower tenacr/ex-Lander the fall puyment of all sums secured by this Security Instrumnent, Borrowers agcount
shall be credited with e selonce remaining for 2l installments Tor jlems (1), (b) md [vi ond any monguge Insurance
premium instatlient that Lerdendins not become obligated io puy to the Secretary, and Lender shall promptly refund any
excess funds to Borrower. Imrieciateiy prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s
account shat! be eredited with any balance remaining for all installments for items (a), {b) and (<)

3. Application of Payments. A''.osyments under Parugraphs 1 and 2 shall be appied by Lender as follows:

FIRST, to the monguge insurane rrevium to be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly wieltgage insurance premium;

SECOND, to uny taxes, special assessmoins, ieasehold paymsnts or ground rents, amd fire, flood and other hazard

insurance premiums, as reguired;

THIRD. to interest due under the Nate;

RTH. to amoretization of the principal'cf ‘be Note;

FIETH, to late charges due under the Note.

4, Firs, Flood and Other Hazerd Insuranco.” Porrower shall insure all improvements on the Property, whether now
in eaistence or subsequently erecied, against any hazads, cosualties, and contingencius, including fire, for which Lender
requires insurance. This insurance shall be muintained in rlw smounts and lor the periods that Lender reguires. Borrower
shall also insure a}l improvements on the Property, whethe * nove in existence or subseguently erected, against loss by floods
to the extent required by the Secretary. All insurance shall i< Jwmried with compenies approved by Lender, The insurance
pelicies and any renewals shall be held by Lender and shall fanlude loss payable clauses in favor of, and in & form
acceptable to, Lender.

In the event of loss, Borrower shall give Lender immedinate aciwie by mail, Lender may make proof of loss if not
made promptly by Borrower, Each insurance comnpany concerned 1s Yeripy autherized and directed to muke payment for
such loss directly 10 Lender. instead of to Borrower and to Lender jointly. /All or any pant of the insurance proceeds may be
applied by Lender, at its option, either (a) to the reduction of the indebted ~<ss unsier the Note and this Security Instrument,
first 10 sny delinquent amounts applied in the order in Paragraph 3, and thed v prepayment of principal, or (b) to the
restoration or repair of the damaged property. Any application of the proceed; to tae principal shall not extend or postpone
the due dute of the monthiy payments which are referred to in Paragraph 2, or chrage the amount of such payments, Any
excess insutiince proceeds over an amount required to pay all outstanding indetrecness under the Note and this Security
Instrument shall be paid to the entity legally entitled thercto.

In the event of toreclosure of this Security Instrument or other transfer of title‘to.dni Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force sanli pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establizh, and use the Property as Borrower's principe. residence within sixty days
after the exccution of this Security instrument and shall continue to occupy the Property as Bomowe s principal residence
for at least one year afier the date of occupancy, unless the Secretary determines this requirement wil) cruse undue hardship
for Barrower, or unless extenuating circunistances sxist which are beyond Borrower’s contrel.” Fo-ower shall notify
Lenders of any extenuating circumstances. Borrower shal! not commit waste or destroy, domage orsubstantially change
the Property or allow the Property to deteriorate, reasonable wewr and tear excepted. Lender may inspece 7he Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect wnd preserve such
vacant or abandoned Property, Borrower shall also be in defauit if Borrower, during the loan applicatian process, gave
materially false or inaccurate information or statements to Lender {or failed to provide Lender with any muterinl
information} in connection with the foan evidenced by the Note, including, but not Llimited to, representations concerning
Berrower’s occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leasehold, Borrower shail
comply with the provisions of the lease. 1f Borrower acquires fee title to the Property, the leasehold and fee title shail not
be merged unless Lender agrees to the merger in writing.,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shali pay all govarnmental
or municipal charges, fines and impositions that are nat included in Paragraph 2. Borrower shall puy these obligations on
time directly to the entity which is owed the payment. [f fuilure to pay would adversely affect Lender’s interest in the
Property, upon Lender’s request Borrower shall promptlyr furnish io Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property {(such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary o protect the value of the Property and Lenders rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2. .

Any amounts disbursed by Lender under this Paragraph shall become an additionul debt of Berrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable. ; ’

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
coendemnation or other taking of any pan of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Leader lo the extent of the full amount of the indebtedness that remains unpaid under the Nole and this
Security lnstrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrurnent, first to any delinguent amounts applied in the order provided in Paragraph 3, and then 1o prepayment of
principal. Any application of the proceeds to the prncipal shall not extend or postpone the duc dale of the imonthly
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