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MORTGAGE
THIS IS A FINST MORTGAGE. LOAN NUMBER: 8973786

THIS MORTGAGE SZJURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN MY 'NTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL BALAMSE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDER'S <PTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

X DEFINITIONS OF WORDS USED. IN THiS MORTGAGE
{A) Security Imstrument. This (4o tags, which Is deted APRIIL 05, 1883,

will ke cslled the “Sscurity instrument®
(8] Borrower. CHUNG HEE KIM, AN UNMARRIED WOMAN

03269891 93265859,

sometimes will be ceslled "Borrowss® and sometimos simply 71" or “rne.

{C) Lender. WORLD SAVINGS AND LOAN ASSOCIATWON, A FEDERAL

SAVINGS AND LOAN ASSOCIATION » = » = » 2 » = . Y¢S SUCCESSORS AND/OR
ASSIGNEES, Wil be csilsd “Lender”™ Lendsr is a Federsl Savings and. zen Associstion which is

organized snd exists under the lsws of the United States. Lendsr's adirezs i3 1901
HARRISON STREET, OAKLAND, CA.LIFORNIA 84812.

{D) Note. The note signed by Borrower snd hsving the same daste ar this Security

Instrumenmt will be called tha “Note” The Nots shows that | owe  Lender US.
$100, 000,00 plus Interest. | have promised to pay this debt in monthiy Dayrnents and
to psy the debt In full by APRIL 16, 2023 . The maximum eggregsto . principsl

sum secured by this Security Instrument Is $125,000.00.

{E) Praperty. The property that is described below In Section il entitied "Cescription
of the Property” will be called the “Property”

{F) Sums Secured. The smaunis described below In Section i eniitled “Borrower’s
Transfer of Rights In the Property” sometimes will ba called the "Sume Secured’

(G) Person. Any person, orgenization, governmentsl suthority or other party will be
cslied “Person.”

i1 BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

I mortgage, irrevocsbly grant and convey the Property to Lerdder subject to the terms
of this Security instrument. This means that, by signing this Securlty instrument, | am giving
Lender those rights that sro stated in this Security Instrument and siso those righ's that the
lsw gives to lenders who hold mortgages on resl property. ! am giving Lender these righis to
protect Lender from possible tosses that might result if | fail to:
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LOAN NO. 8873788

The Nortn 31 faat of Lot 7 and the South 9.5 faet of Lot &6 in Block 11,
in wWittbold's Rapid Transit Gardens, a Subdivision of lot 6 in the
Superior Court Partition of the East 1/2 of the Southeast 1/4 of
S8gction 22, and the Southwest 1/4 of Saction 23, Towmnship 41 North,
Range 13, East of the Third Principal Maridian, in Cock Ccunty,

Illinois.
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Lender snd sny changes to the Secursd Nolss made with the written consent of iender;

(i) psy. with Interest, any smounts that Lender spends undar Parsgraphs 2 and 7
below to protect the veiue of the Property and Lenders rights in the Froperty. snd

(i) xesp all of my other promises and agreements under this Security Insirumsnt,
the Secured Notea and sny changes to the Secured Notes made with the written consent of
Lander.
m. DESCRIPYTION OF THE PROPERTY

| give Lender rights in the Froperty described below:

() The property which is iccsted st 8036 KEDVALE SXOKIE, L 80078B.

--------uun--------.a--------nThai.g‘l
descrlpticn of the Property Is stisched es Exhibit A~ which s made » part cof this Securlty
instrument. This Property is cafled the “Oescribsd Property’

REAL ESTATE INDEX NUMBER: VoL
10-22-428-0564 121

an A% cuildings and other improvements thet sre locsted on the Described
Property,
i) Al righty ~in other property thet | have as owner of the Described Property.
These rights sre known ra esssements, rights and sppurtenances attached to the Property;
(v}  All rents ‘ar rovaities and other !Income from the Described Property;
{v) Al minersl, oh.zn. ges rights and profits, water rights sand stock thet aro pert
of the Describad Property;
(vil Al rights that | have_in_the lsnd which lles Ir. the streels or roads in front of,
behind or next to, the Described Proneriy;
(vil) ANl fixtures that sre now ~r in the feture wili be on the Described Property or
on the property described In subsection {ij of this Section;
(vill Al of ths rights sand property deucribed in subsections (i} through (vii) of this
Sect'on that | scquire in ths future;
{ix} AN replacements of or additlons . ths praperty descrivsd !n subsections (i)
through iviiti of this Section; and
{x} Al of the amounts that | pay to Lender unier Psragraph 2 below.
iY. BORROWER'S RIGHT 7O GRARNT A SECURITY INTFISST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| proamise that: (i) | lawfully own the Property; (i | have the right to mortgage, grant
and convey the Property to iendsr; snd i) there sre no outstaixiin claims, charges, llena or

encumbrances sgainst the Propertly, except for those witich are of puLiic record,

| give a genersl warranty of title to Lender. This maens that [ w'!! be fully responsibls
for any losses which Lender suffers becsuse somsone other than myuisif has some of the
rights In the Property which ¢! promise that | have. | promise that | will delent my ownership
of the Property ageinet any cleims of such righis.

COYENANTS

| promise end ¢ agres with Lemnder as follows:
1 BORROWER'S PROMISE TO PAY

| wii psy to Lender, on time, all principst and interest due under the Secured Notes
anc sny prepayiment snd late charges dus under the Swcured Notes,

2. PAYMENTS FCR TAXES AND INSURANCE

{A) Borrower’'s Obligations
I will pay sll smounts necasssry to pay taxes and hazard Insurence premiums on

the Froperty as weli #s assessments, lessshold psyments, ground rents cr mertgage [nsurance
pramiuma (If sny).

{B) Escrow Acsounts
() Borrower’s Obligstions
i Lender gives me written notice to do so, 1 will pay ke smounts In

Paragraph 2(A) sbove to Lender, unless the applicable iaw requires otherwise. 1 will meke thess
payments on the same dey that my monthly psyments of principal and inmerest are due under

the Secursd Notes.
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(®) Ona-twelfth of the estimalsd yeasrly tsxes snd sssessments on the
Preperty which under the spplicebls law rrey be supoerior o this Security Instrument, plus

) Ore-twelfth of the estimetsd yesrly isssshoid payments or ground renis
on the Property, If sny, plis

(<} One-twelfth of the estimatad yesrly premium for hazard insurance
covering the Property; plus

id) One-twaifth of the estimated ywariy premium for mortgage [nsursnce, if

« foliowing:

”y.

! wilt give Lendei i notices or blils thet | recsive for the smounts duos undsr
thin Parsgreph 2

an Lendsr's Obligetions

H | mexe vy psyments lo Lender, Lender will sstimate from time to time my
ysichy texos, hezerd INSUrence pPremiums. sssesemants, lessehold peymants, ground rents end
mertgege newrence premiums, which tems will be calied the “Escrow Hems ™ Lender will use
exating sszrusments end biils and rossoneble estimetes of future sssesaments and bills 1o
esirrata Yo fecrow iterms The asmounts that | psy to Lender for Escrow itoms under this
Fe'sgreph 2 v.a be celled the Funds '

tourder rray hOki 'he Funds Except ss descrived in this Parsgrsph 2, Lender
wit yse he Fune, 15 pey the Escrow Heme. Lendsr will give to me, without charge, sn shim!
staternart of Funde oty

Lender ves nct charge ma for hoiding or keeping the Funds, for using the
Furds to pey Escrow heirz, Tor snelyzing my psyments of Funds, or for receiving, varitying
end lotaling seassstents snv' blils However, Lendsr may charge me for these assrvices if
Lender pay: me ints1est on thy Funds and If the iew permits Lender to reke such » charge.
Lender wil not be requited (¢ pey.ma ery Intersst or eernings on the Funds unisss sithar ()
Lendsr and | epres In wrhing, at the tme | sign this Security netrument, that Lendsr will pay
ingreet on the Funds, oF (b) the e roquires Lender (0 pay intsrest on the Funds,

(Ml Adjustments 10 the Fuira

it Lender's estmairs of ios Escrow Hems sre too high the smounts that | pasy
under tve Psregreoh 2 will be toc largs.

it an oxcess Of Funds remsirs a’ter si! Escrow iterns have been paid end if |
s kasping all of my promises snd sgreement;, mede In this Security Instrument, then | will
have the right to have the excess smount refururd directly to me, If it sxcesds $25900, or
cregited to my future monthly psyments of Funds. 2, rafund or credit 0 which | am entitied
will be Made once & ysar

If. st the tima paymenis of Eacrow iter>> sre dus, Lender hss not received
enough Funds 1o meke those payments, | will pay to Lender whatever sdditioral amount Is
necassary tc pay the Escrow Herms In fufl | must psy that sdoi”onsl amount In one or more
psyments as Lender may require.

Whan | have paid sit of the smounts due under b Socured Notes snd under
this Security Instrument, Lender wili promptly refund to me sny Funci trat sre then being reid
by Lender. I, under Parsgrsph 27 below, Lender acquires the Propeity or the Property s
sald, then immedistely before the acquisition or sale, Lender will use ury Funds which Lender
is holding st that time to reduce the Sums Secured.

. APPLICATION OF BORROWER'S PAYMENTS
Uniess {he law raquires otherwise, Lender will wpply each of iy payrerds under ths
Secured Notes and under Psragraphs 1 end 2 ebove In the following order snd for the

following purposes:
First, to pay prapayment charges dua under the Sscured Noiss,
Second, to pey any edvances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Peragraph 2 sbove;
Fourth, to pay interost due undar the Securad Notes,
Fifth, tc psy deferred intarest under the Secured Notes;
Siuth, to pay principsi due urder th2 Secured Notes;
Last, to pay late charges dus under the Secured Notes.

8. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

| will psy ali taxes, sasessments snd sny othsr charges snd fines that mey be imposed
on the Property snd that mey be supsrior to this Security instrument.

! wiil sisc meka payments dus under my lsase If | am » tenant on the Property and |
will pay ground rents (If sny) due an the Property. i will psy these amounte sither by making
the paymesits to Lender that sre described In Paragreph 2 above or by rmking the payments

on time to the Person owed tham.
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Property that rmey be superior to this Secutity instrument. Howaver, this Securily Inetrumant
does nct rsquire me to satisfy s cuperior lien Iif; {A) | sgrese, In writing, to pay the obligstion
which geve riss ta the superior llen snd Lender spproves In writing the way In which | sagras
to psy thet obligation, or (B) In good feaith, | srgue or defend ageinst the superior lien In a
lswsult so thst, during the lawsult, the superior lien may not be snforced and no pert of the
Property must be given up; or {C}) | secure from the hoider of that other llen an agresment,
spproved In wrHing by Lender, thet the llen of this Security Instrument is superior to the ien
held by thst Parson. if Lender determines that sny pert of the Property Is subject to a
superior Hen, Lendar may give 1o me & notice identifying the superior llen. | will pay or satisfy
the superior llen or tske one or more of the actions set forth sbove within 10 dsys of the
giving of notics.
8. BURROWER'S OBLIGATION TO MAINTAIN INSURANCE

Al my aole cost end expsnee, | will obtsin end meintain hazerd insurance to cover ell
bulldings and other Improvermnents ihat now sre or In the future wili be locsted on the
Proparty. The Insursnce must caover loss or damege ceused by fire, hazsrds normelly covered
by “extended coversge” hazerd insurence poiicies and other hazsrds for which Lendsr requires
coverage. The insursnce mmust be in the amounta end for the periods of time required by
Lender. | vy choose the Insurance compsny but my choice is subject to Lender's approvsi.
Lender mxy =it refuse to spprove my choice uniess the refusal is ressonsble. All of these
insursnce pol'Cies snd renawais of the policles must include what is known ass s Standard
Martgages Clause to protect Lender. The form of all policles and renewsls must be
sccepiable to Lerder. Lender will have the right to hold the policles snd renewals. If Lendar
requires. | will proroily glve Lender il receipts of sald premiums snd renewst notices ihst |

raceive.

If | abisin ssrth(urke Ineursnce, any other hazerd insurance, credit life and/or disability
inaursnce, oF any othei-neurance on or relsting to the Property or the Sscured Notes snd
which are pot specifically required by Lander, | will same Lender ss Joss payee of sny
proceeds. ‘

if thera i3 » loss or dimege to the Property, | will promptly notlfy the proper
insurance company and Lender. If - ¢G5 not promptly prave to the Insurance compsny that the
ioss or dsmege occurred, then Lendsr. msy do so.

The smount pald by the insurence ~ompeny is caslled "T-oceeds’ Any Proceeds recaived
wili be spplled first to relmburas Lendsr for costs and expenses Incurred In connsction with
obtsininy the Proceeds, and then, st Lender's opton and In the ordar snd proportion as Lender
rmey detsrmine In {is sole snd absolute discictizn, regerdiess of sny impsirment or lsck of
impairmant of security, ss follows: {A} to the (ient sllowed by sppliceble law, to the Sume
Secur=? ' a manner that Lander dstarmines sncd/o’ ‘4 to the psyment of cosis and expenses
of necessary repsirs or to the restoration of the P operty to # condition sstisfactory to
Lander, such soplicstion to be made in the mannar snc ut 'the times ss determined by Lender.

tf | sbandon the Property or if | do not answer, withi~. 30 dsys, a notice from Lender
ststing thei ine insursnce compsny hes offared to settle s :lslm, Lender rmey collect the
Proceeds. Lander may uss ths Proceeds to repsir or rastore iz Property or to pay the Sums
Securad. The 30-day period will begin when the notice is givern.

iIf any Proceeds sre used (o reduce the smount of principr’ which | ows to Lender
under the Secured Notes, thet use will not delay the dus date or chrenne the smount of sny
of my monthly payments under the Secured Noles snd under Peragrophs 1 snd 2 sbove.
However, Lender and | mey agree in writing to delsys or changes.

It Lender scquires the Praperty under Peragraph 27 below, sl 27v; rights in the
insurance policies will pelong 12 Lendar Also, all of my rights In sny proceeds ahich are peld
becsuss of dsmege thst accurred befors the Property Is scquirad by Lande’ ‘on sold wiil
belong ta Lender. However, Lander's rights In those proceeds will not bs gresis” than the
Sume Sscured immedistely before the Property ia acquired by Lencer or sold.

it | sm raquired by Lender 1o pay prernlums for rnartgege Insurance, | will pay the
premiums unrtl the requirsment for mortgege Insurance ends according (o my written

agresement with Lender or according to law.
8. BORROWER'S GBLIGATION TO MAINTAIN THE PROPERTY AND TG FULFILL ANY

LEASE OBLIGATIONS
i will kesp the Property in good repsir. | will not deatroy or substntisily change the

Property snd | will not allow the Property to deteriarste. | will keep and meintsin the Property
In complisnce with any state or federal hazardous materials and hazerdous waste laws. | will
not use, generste, manufacture or stors any hszerdous matarials or hazsrdous waste on, under
or sbout the Property. | will indemnity, defend and hold harmieas Lender snd its employees,
officers and directors end thelr successcrs f(rom sny clsims, darmages or costs for reguired
orf necessary repsir or the remowvel of hezardous waste or any other hazsrdous maeterisls
cisim, it | do not own but sm s tenent on the property, | will fulfil my obligetons under my
isese_ ) aisc sgree that, It | acquire the fee title to the Property, my !esse interest and the fae
title wili not merge uniess Lender sgress to the merger n writing,
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8973788
Oamers Assoclationi p IN FIL@.LA&t @Q’P” lppse In the requiied
ge. ! shall praovide » Copy o ch Thastér or blankel policy to Lendss

. hazerd Inaurence covera
ennusily,

in the evem of a distribulion of hazard Insurence proceeds in lisu of restorstion
or repair following & loss to the Property, whather to the unit or to commcn elemants, sny
pracesds psysble to me sre hereby asssigned and shall be psid tc Lender for applicetion to
the Sums Secured by this Security Instrument, with sny excess pald to me

| sha!l take such sctinns es ryemy be reasorebls to insure that the Ownara
Association meintslne a public Hability insurance policy scceptsble to Lendsr in form, smount

and extant of coverage.
{D I sheil not. except after notice to Lender snd with Lender's prior written consent,

sither partition or subdivide the Property or consent to: {I) the sbandonment or terminstion of
the Project, sxcept for sbandorwment or termination required by law in the case of substantial
destruction by fire Gr other casusity or In the ce3e of condemnstion, eminemt domein or other
governmentsl tsking: Ui} sny smendment to sny provision of Constifuent Cocuments uhisss the
provision Is for the axpress benefit of Lender or of lsnders generslly, (i} terminetion of
professionrel marsgement and essumption of seif-manegement of the Owners Associetion, or
flvi sny sction which would have the effect of rendering the master or bianket hazerd
Insurance policy snd/or the pubtlic Habllity Insurance covearsge meintsined by tha Owners

Associstion urecceptabis to Lender.
25. FUTURS ADYANCES

At Borower's request, Lsnhder, st ts option (but bhefara reiesse of thls Security
instrument or tte Ml recorveysnce of the Property described in tha Securlty instrumeant) mey
tend future sdvenciss) with lnteres!, to Borrower. Such future advances, with interest, will then
be additionsl Sume S.cured under this Securlty Instrument

26e. AGREEMENTS AZOUT LENDER'S RIGHTS F THE PROPERTY IS SOLD OR

TRANSFERRED

Acceleration of vrayment of Swwns Secured. Lender may, at Its option, require
Immediate payment In full of &l Sume Secured by this Security instrument if all or any part of
tha Property, or It any right )i the Property, is sold o7 transferred without Lender's prior
written permission. Lender alsc  nay, aft its option, require Immaediate pesyment in full if
Borrower is not s natursl Persan and _a beneficis! interest in Borrower is scld or transferred
without Lander's prior written permission. However, Lender shsli not require immediate
peyment In fuil if this s prohibited by "ederal Law In effect on the dete of the Security
instrument.

It Lander exsrcises ths option to require immediste paymant in full, Lendsr will givo
me notice of acceleration. If | fell to psy all Sums Secured by this Security Instrument

immedistaly, Landsr maey then or thereafter ~vrx2 any remaeadies psrimitied by this Securlty

instrument withcut further notice to or demend or me.

EXCEPTION TO ACCELERATION OF PAYMIN) OFf SUMS SECURED. I1F THE
SaiE OR TRANSFER OF ALL OR ANY PART OF 7THE PROFERTY, OR Of A
BENEFICIAL INTEREST IN BORAOWER, !F BORRICZER 1S NOT A NATURAL
PERSON, 1S THE FIRST ONE TO OCCUR AFTER THE DATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE THE O’TION TO ACCELERATE
PAYMENT I[N FULL OF ALL SUM3 SECURED AND THE LCAN MAY BE ASSUMED I[F:

€1} LENDER RECEIVES A COMPLETED WRITTEN APPLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TRANSFEREE AS IF A

NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENDL;
(11} LENDER APPROVES THE CREDITWORSTHINESS OF THZ TRANSFEREE

IN WRITING;

(11¢) AN ASSUMPTION FEE, IN AN AMOUKRT TO BE DETERM'NTD BY
LENDER {BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL ZND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE (R
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWER) IS

PAID TO LENDER:; AND
(IV) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMEMT WHICH

1S SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER I1TS THEN EXISTING TERMS AND
CONDIT:ONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH 1S YTHE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS., IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOCTES.

27. RIGHTS OF THE LENDER F 'HERE IS A BREACH OF DUTY
it will be called a “Bresck of Duty” If {i) | do not pay the fuli smourt of esch monthly

payment on the dets It Is due; or (i) | fall to perform sny of my promises or sgresmenis
undar the Note or this Security Instrument; or (ili} any statement rmede in my application for

LCR FGAGE-aAD RISTABLE

SOCOEH (10,2292 A0B)
Pags & ol 1O
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I, “T//U //?‘f(é‘j' [7('[4:';( , A NOTARY OF PUBLIC IN}ND FQR SAID
’ N
COUNTY AND STATE, DO MEREBY CERTIFY THAT /A 22 Ll

' , PERSONALLY KNOWN TO HB/ O BE THE SAME PERSON(S)
WHOSE NAME (S) 0 SUBSCRIBED TO THE FOREGOING, APPEARED BEFORE ME
TRIS DAY IN PERSON, AND ACKMOWLEDGED THAT ____‘_&SIGNED AND DELIVERED THE
SAID INSTRUMENT AND j/fé’\— FREE AND VOLUNTARY ACT, FOR THE USES AND
PURPOSES THEREIN SET FORTH.

- GIVEN UNDER MY I!AND AND OFFICIAL, THIS 5 %' DAY OF gé;ﬁ, éﬂ_, 19 ZIZ .

MY COMMISSION EXPIRES: _4%}7/}7%
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