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MORTGAGE

'THE ERMS OF THIS LOAN 339458
COMTATHN PROVISTONS WHICH WILL REQUIRE A BALLGON PAYMENT AT MATURITY.

' Tﬂé?iORxG!\Gh(‘Scuumv Uistrument®) is givenon - MARCH 31, 1983 . The mortgagor is
DAMIEL SCHULEZ, A BACHELOR
ANE MICHAEL SCHULZ, A BACHELOR
T T - . DEYT-E1 RECORDING .50

o TEIIIZ TREN BBI4 04/13/97 12

| N R Y

¢*Borrower "), This Security [nstrument is given © : T OUNTY RECORDER
CCLUMBIA NATIONAL BANK OF CJICAGO

[

whist 1 g anized and existing under the laws of UNITED STATES OF AMERICA , and whose
add-ese 13 2231 NORTH HARLEM AVENUE

CHICACO ;. ILLINCIS 60656 (7 ¢nder”). Borrower mwes Leader the principai sum of
HINEZTY EIGHT THOUSAND .
ARND 057100 Dollars (U.S. § 88,000.00 )

‘Thix dedt is ewdencad by Borrower's note dated the same date as this Security Instrutrent ("Nowe®), which provides for
mOnGy pa;mn': with the fall debt, if not paid earlier, due snd pavable on APRTL 1, 2000

This Sacmsity Instrument securee fo Lender: (2) the repayment of the debt evidenced by ineiNote, with tnterest, and all renew, |Is, .
extensions and miodifications of the Note; {b) the payment of all other sums, with interest. advanced under paragraph 7 o .
pratest the security of this Security Instrument; and {¢) the performance of Borrower’s cCvenants and agreements under this 7
Security Instrezent and the Note, Far this purpose, Borrower does herzby morigage, grant and qonvey to Lender the following
Aescribed propecty tocated in COOK County, Hincis:
THE NORTH 20 FTEET OF THE SCUTH ¢0¢ FEET OF LCT 10 IN BLOCK o IN W, F.

KATSER AND COMPANYYS ADDISON KEICHTS SUSDIVISION, A SUBDIVIGION OF THE
SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 19, TOWN.:HIP 40 NORTI(, RANGE

13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

932690505

: -- . LT
i3-18-321-032 | | i?:;/

which has the address of 3753 NORTH NORDICA AVENUE, CHICAGO /_ Streat, City ,
flinuis . 805634 {"Propesty Addrzss™):
‘ ' Zip Code
: ; OPS 1088
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5. Huard or MPEQIN@ rI.c@kI:All_lmp@:;P eMsting or hereatior crecled on the |

" Property insured against loss by fire, hazards included within the terits "exfended coverage™ and any cther hazards, inziuding ‘
fnuds or ficoding, for which Letder requires insurance. This insurance shall be maintained in the amouants and for the periods
thrt Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shatl not he unreasonably withheld. if Borrewer fails lo maintain coverage described above, [ender may, at Lender's
opting, oheain coverage o protect Lendar's rights in tho Propesty ¢n accordance with paragraph 7.

AN ierace policies and renewals shalt be acceptabic to Leader and shall include a standard mortgaye clause. Lender
<l have Lhe right to hold the policies und renewals. If Lender requires, Borrower shuil promptly give to Lender all receipts of
‘pad premivms and renewat notices. In the event of loss, Bornywer shaif give prompt notice (o the insurance carrier and Lender.
Lender puy make proof of loss if not mede promptly by Borrower.

Upless Lender and Bomower othervise agree in wriling, insurance procseds shall be applied 1o resloration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not jessened. If the restoration or
revalr is not evenomicaliy feasible or Lender's security would be lessened, the insusance proceeds snull be applied to the sums
se:ured by tins Security Instrument, whether or not then due, with any 2xcess paid (¢ Borrower. T Borrower abandons the
Property, o7 does nes snswer within 30 days a notice from Lender that the instrance carrier has offered to seltle a claim, then
Lrader inay cotiict the insurance proceeds. Lender may use the proceads to repair or restore the Property or to pay sums
sscured by this Sslumy Instrument, whether or rot then due. The 30-day period will begin when the notice is given.

~Unless Lynder 2nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extesd or
postpens the due dste of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
urder pasagraph 24 the Prorerty is acquired by Lender, Borrower's right tc any insurance policies and proceed:: resulting o
dimage to the Property prios fo the acquisizion shall nass to Lender to the extent of the sums secured by this Seeunity lnstrument
immeditiely prioe to the acquisiticn.

6. Qceupanucy, Precervation. Aiainicnance nnd Protection of the Property; Borrower’s Lonn Application; Leaschelds.
Borrower shal) vecupy, establish, and tse the Propeny as Borrower's principal residence within sixty days after the execution of
this Sexurity Insteument and shall continvs to oceupy the Property as Borrower's principal residence far at least one year after
ihe Jate of oconpancy, unless Lender otherw se agrees in writing. which consent shall not be unreasonably withheld, or unless
extenialing circumsiances exist which a:e beynna Borrower's centrol. Borrower shall not destroy, damage or impair the
Peopzrty, allow the Property to Jeteriorale, of coysmit waste on the Property. Borrower shall be in defaidt if any forfeitire
action or proveeding, whether civii or criminal, is begin-that in Lender's good faith jedgment couid result in forfeiture of the
‘Property or otherwise materially impair the lien created by ilas Secunity Instrumant ar Lender's securnity interest. Borrower may
cure sueh & default and reinstate, u5 provided in paragraph + 3. by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes furteiture /of the Borrower™s interest in the Propenty or other matenal
smpainment of the lizn created by this Security Insteument or Lendes’s security interest. Borrower shall aiso be in default of
Borrewer, dizng the loan application process, gave materially false ordpaccurate information or statements to Leader (or failed
iy provide Lender with any material information) in coapectibn with the 1625 svidenced by the Mote, including, but not limited
1, repiesentalions concarning Borrower's occupancy of the Property as a principal residence. [f this Secunty instrament 15 0n 8
Faasshold, Borrewer shail comply with all the provisions of the lease. if Sorrower acquires fee Gitle to the Properiy, the
Leasshold dnd the fee title shal! not merge unless Leader agrees to ifie merger in writing,

7. Protection of Lender’s Rights in the Property. ¥ Borsower fails to performane covenanis and agreements contrined in
this Sccuiity Instrument, or there ix a legal proceading that may significantly affect Lerder’s rights in the Property {such as a
peoveading in bankrupicy, probate, for condemnation or forfeiuze or to enforce laws or regifations), then Leader may do and
pay for whatever 13 necessary to protect the value of the Property and Lenders nights in the Pruperty. Lender’s achiops may
tnclude peying any sums secured by a lien which hes priority over this Security Inctrument, Jpriaring w court, paying
rexsonshi¢ attorneys’ tees and eniering on the Property fo make repairs. Although iender may iake action under this paragraph
-1, Lender dovs not have to do so.

. Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Busraver secured by this
Security Insicoment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the “‘
date of disbursement ut the Note rate and shalf be pavable, with interest, upon notice from Lender to Borrower requesting
Ty ment.

8. Mortnaze Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
instrurnent, Borower shall pay the premivms required to maintain the mortgags insurance in eftect. if, for any r2ason, the
mairigaye insurance coverage required by Lender lapses ur ceases to b n effect, Borrower shall pay the premiums required to
altain suverage substantially equivalent to the morigage insumance previously in effect, at a cost substantiaily equivalent to the
wost 4o Borrower of the moctgage insurance previcusly in ¢ftest, from an zlternate mortgage insurer approved by Lender, If
subntantiatiy equivaien! mortgage insurance coverge is not available, Borrower shall pay to Lender eich month a sum equal to
au-twetitls of the yearly mortgage insurance premium baing paid by Borrower when the inserance coverage fapsed or ceased to

b2 i effect. Lenger wiil accept, use and retain these paynents as aloss reserve in lieu of morigage insurance. Loss resenve '
- DPS 1031 :

3 _ Ferm 3014, 9190
. @%“*HWJ <2101 . . ’ - Piga It wr-‘-q! ;:(é

VS

0692¢6

2744

.

/1




93269025

Zu UNOFFICIAL COPY

., N . 2
7 — ¢ 10 v 0dey 110:0 (g- G,

“03f6 piog wiog

260t s4a JUAUNIIST] ARG STY) JO PUE 20N ay) Jo £dod palLojund U0 uantd aq [|EYs Jeamoulog *£do7) s Jamonng +9j
"SiqRIAANE 2g )
pRiRp2p 2ae J1ON AU pUE 1Y AINDAg siyl Jo suoisiaoid A pua siy: o "uolstaoad Buudites ) MOIM 19356 uaml
2 US3 Yy 0N B4 Jo uandise] AWLNdIT SN JO SUGISIA0:d J2H10 1321)E 30U [{BYS 1IJUOD YINs ‘i 2jqeoildde tim s1atjLeD
MON ) JC UANNSY] AIUNIDG S o Msrepd so voisiaaid {un ey AR AP U peisdn] ST Auadosd ata Yougm U1 gonsrpsund
Ao me] AP pue mel [P Aq PALSACT 2Q |[PYS JAWLSU] ANURSRE ST AN{IQRasaag fmery Sunuisaon gy
“udrsdesed sipy Ul paptaosd su UM Ul JAPUFT JO JaMOLIOG 0) UAAIE £33 SARY O) PAIAYD 9Q {BYS WRIIST] A1undag
STy1 U1 Joj paplacid 2GOU ALY "1an0110g D) FUOL AQ SNBUSISAP JAPUFT SSAPPE 13010 LUz 20 ALY PAEIS SRAPPY § tapudy
01 I SSEPD 18Iy AQ 1aAl3 g (BYs JApUT 01 RINOU Auy “1apuat o) aanou £q sajeufisap 1amODLIOT SSUPDT IO AU Jo
ssuppy Auadalg ay) o) paUIP o4 I[RYS 2510 3] "POYIN JAGIOUT JO asn sainbal mef 2|qeot|dde ssajun jrew ssepd 180y 43 1
Sunew £q a0 1t Juuaatap AQ UaAIT 2q [(BYs JuRINISY] ILNRG S UT 1o} paplacsd Jamouog 01 2010 AUy 'SDNGN +1
290N 241 Japum agiryd wawdedand
Aue neyum wawdedasdoasiged B se pawan ag (i uonsap ayy ‘jedisuud saonpal puryar v }| “Jemcuzog o uswsvd
1enp v Sanfeur {q Jo auN) a1 2epun pamo jediounsd ayy Sutaapas £q punjas SIg) #YTW O} 9%00Ya AT Iapua ‘Jamouiog
01 PRAUNJAL 34 1 ST PRiTisad PAPRADYA YOI J13M0LIDG WO parxe|ws Apeane swins Kue (q) pur anm| ponusad 241 ql
ABIBYD AL 2aNPAL 0} AJESSIOU TGN a3 AQ paanpas aq [feys a8Imyd uso) yons Aus (¥) W) s paniuuad M piadxo uro)
2U) A UOUMIUKD UL PARDFOD g 0730 PAA[eY SIS UEo] 12410 16 snaul A ey os paardsenu Ajuy 1 me) jeq) pur
'sadavld upof WNUXEW SIS YrM me, v 0] 3390gR St Juaanusu) fiundag SIg Aq pammaos tren| o ) |LEmy) ueoy f1
HUISUOD §,19M0LI0g 1FYL IRCYNAN 20N <4} 10 WWAWRAST] KNG Sith JO SUR) 2y 01 Preda) Qi SDONPPOWITIONY {UT SyR
10 Jeaglo) 'AJIpowW ‘puaixa 0y 2ule e semodog 1o Kur put Japu 1ew saudE (3) pur uawnnsu] £1undeg syt AQ panods
swas ayy £ed 01 paruiqo Lfjeiossad 10U §1(Q) YUAIUISY] A1UNDRG SIY) JO FULIA) By4 JAPUD Kpadoad 21w sl S 29mOL0g
1wy £2au00 pue jumsd ‘adefuow o (fuo juawnusur Aunseg sy Auudis-oo st () 0N 8Y1 HINIPXD U S0P NG AANSL]
{iunoeg sy suiis-0> oym Jamontog Luy ‘jriases (ve ol aq feys sawaarde PR SimuIA02 s 2amanog (1 wimafesed
Jo suoisia0ud a1 o 13rigns “zanauog e 1pu] J0 SUTIETE PUR SIOSSAIONS YY) JYSUIG PUR PUIQ [[BYS JLLIANSU] AIInddg
SIp Jo sauanls pue SIURUsA0D S "SIAUES-07) LKI)IGNIT (wsag pul Jutof {punog subissy puw s10s80Ng *71
“Apawa? 20 WA Lur Jo astuaxe
i) apngoasd 20 Jo Jastem B & j0u fleys Apawas Jo W8 Lue Fuiorens up 1apua £q souneaqio] Auy -Jsatolni U1 s1ossians
5.JanoLog 10 Jamonog [Buduo X1 g epru puewap Aue JO u0s22: fn wamngsul jLmses sy Aq parndes swins o io
NANTZINOWE AJIPOIU astausYi0 30 Juawked Joj e PUaX? 0) STy 10 $2U1 Ut J0sSs0Ins AuE suie3e s8upoasoad ssvsunuo?
01 PAIINDOS G 10U |XYS JAPUIT “ISUAUL U SIOSFAOMS 5 JAN0MLOY 10 1am0I0f 1sSLG sy Jo Aupqenf oy aspajas 0) Mwxdo you
HEYS JANO0LIOF JO 1SU31UT UL 1083200N5 AUS 01 JapuaT] Aq parumad juownnsu) K1URdSG siy £q PAIRdAS SWS &y Jo vonEznacas Jo
uauEIYIpOW 0 juALAed 30§ MY AR O UDISUAILT "INARAY B JON JIPUIT 4 20URTGI0] PISUIRY ICN JAamalLog ‘1
siawAzd yans 10 wnowe ay ofurya 3o g pue | sydufessd vt oy pausjas svALAvs Ayivow st jo aep anp ayj suodisod
1o punxa wu 1oys edioud o) spaasosd Jo uoneddde Aue ‘Junum ur aaSe asMALI0 <amM0UI0g PUT Japuar] ssaqun
AN WS IOV 1O IAPAGA Justarsy] Hunoag sig) Aq anyes
SWINS 21 0 10 AURGasg 3y 10 HRAU JO UONISBISAI 0L IAYN uctido sIt 1 spaad0sd 2 Ajdde puz 1091120 03 pazuioUINE St lapua]
‘u3ALd 51 2onoU Ay MEp 9y Sae s{op E UM JApLaTT 0) PUOADI O s|iB) Jamostog “sadewep sop wep> 8 AN 10 pIesE
U 2YBlt 0; £42/]0 IOUWIPUOS i Je) JAMGLIO 07 JoPUT £q A0N0L Jaype 1) 10 “Jamowog £q pauopuryy st Auadead & i
"ANP LR JE SRS 23 10U 1O SAIIYM JRMANSU] A1000g SIG) £q pRund3s s oy 0 pandde ag
ilrus spaesoid oy “saplaoid asivaago mer aqeonydde ssajun so Sunum ur 22:8n a5IMIAYI0 JAPULT PUR JaMOLT SSaUR ‘T
3Y) 210j2q JAEIPALLN PAAXS SWNS A) O JLROWT A1 UTY) SS3] St SuINm 31 ojeq Keipawwn Apadosg a1 Jo anfea yexiem
1y o gagym ut Luadorg oy Jo Surye jerued e Jo w23 2t uf “3amouog o3 prid 2q [jeys eouejrq Auy -Junpy Ay EIIEY
Keipawtst Auadozg a1 Jo anfea jaxgeew 1ey 2t () £q papralp ‘Sune 2y 210j0q £[AIBIPALILI PAINIIS SWNS O 10 yunciee
[z101 24t () :wororyy Juimol|ol oY) g parfdnnw spaacoad syt 1o junowe 2y Aq PaonpAI 5q [RYS JUAUNNSY) A)LNdRS sIy)
4g pndos sns o *Sunza Ul 22138 SSIMIAYIO0 JDUAT PUE JaMOLOZ SN *FUINE) Y AJ0jq APRIDOWIW JURUNIISU] £1Unasg
st £q painoas swns ) Jo umewe 9y uey) Jejeud Jo o) [erbe S1 fuppn sy alojeq AjmEpaua Kuadosg s Jo enjes umu
515 2 gorym w Kuadasg g Jo Jupqe (eiwed 2 jo 1waaa sy U] “Jemoviog o) pred ss90xa AU it ‘ONP UI 10U A IRy M
“uAsnnsup Uniag siy) £q painaes swns a0y parjdde aq jjeus spaaccud sy ‘Auado:zq o Jo SuiNe) (E10) B J0 1190 BN U]
“2opuay o3 pied og [reys
pue pauilisse {qaiay aue ‘uohruwapuod Jo naj w1 23weA3Au0d x0j Jo ‘padord @y jo wed Lue jo dunye 100 J0 UONBUWIAPUOI
AU s ULHIAULDY UF *[BRUPHDATTO0D JO 1D ‘SABEIED J0j WY 10 premt AuB 10 sparooid sy, "UONMULLPUOD O
"uon2adsut ayy Jej asnea sjgeuosear JmAjtoads vogoadsur ue o) soud JO Jo MUY AP IV 2DNOU JIMOLOR
24:8 [prys 1apuay ~Kuadosg A jo suondadsur pus uodn saujua P|qENOSER AxTw Aew wafe 11 J0 Jopu] “uonadsuy g
"me] 2}26dHdds Jo Japu] pue Jamoliog uAImIaq JuAwIASE UsYLAM LUT (itm AOUEPIOIE I SPUS ADUBINSI
28edisow 10) Juatwasnbal ag) nun ‘Aauesa 50| 3 apraoad 01 Jo 499333 W 2ourasw a§efpow uiejutEw 0] paarabar samnuard oy
Ad {{eys somon0g "PIULEIQO ST pUT S{qE[TeAR SA0aaq utede sapu] q pascsdde saimstr ve Aq pepiacsd (sanmbas Rpuay Iy
pouad sy 403 pur Junows syl u1) 23112405 astransut ofe8pow J1 “zapuary jo vondo ot e ‘pasinbas 2q 1a8uo} oo {mw siuatuied
8GVEEL




3139458
17. Transfer of the ILéHNI@:It_ﬁcF I @'I A iw_u.r Q Mbw Property or any interes! in it
sferred and Bo ;

s seld o transferred (or if a beneficial interest in-Bortower 45 sold or toan rrewerns nol a nalural person) withowt
Lemder’s prior wrillen consenr, rﬁg » BHS option, require immediate paymeat in full of all sums secured by this
£ecurity Instrement. However,® Ihu opﬁéﬂ ,shqti mﬂ be dxercised by Lender it exercise is prohibited by federal law as of the date
of this Secunity msznmﬁrmt., . -

f Lender exurcises thie' bpuou L..nda' shaﬂ give Borrower notice of acceleraion. The notice shall provide a pesiod of not
less (han 30 days from the dige the nptu:e is defivered or mailzd within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sumis prior to the expiration of this period, Lender may invoke eny remedics
penuittsd by this Security Instrument without further notice ar demand on Borrower,

18. Borrower’s Right to Reinstale. If Borrower meets carlain conditions, Borrower shall have the right to have
enforvenrent of this Sacurity Instrument discontinued at any tisme prior to the earlier of {a) 3 days {or such other period as
appiicable law may specify for reinstatement) betore sale of the Property puisuant to any power of sale contained in this
Seeurily Instrument: cr (b) entry of 2 judgment enforcing this Secunty Instrement. Those coniditions are that Borrower: (2) pays
fenderall sums which then would be due under this Security lostrament and the Note as if ne acceleralion had accurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expeases incurred in enforcing this Sciunty Instrument,
tactading, but not limited o, sxasonable attomeys' fees; and (4) takes such action as Lender may reasonably require o assure
that the livn of s Socurity Instnngent, Lender’s rights in the Properiy and Borrower's obligation to pay the suimns secured by
ibiz° Speurity Insiruswot shall gostinue unchanged. Upon remnsttement by Borrower, this Secunty Instrumen! and the
onligations secured hirety shall remain fully cffective as if no accelezation had occurred. Hewever, this nght to reinstate shall
not apply i the case of ¢ eration under parazraph 17.

9. Sale of Note; Chavgs of Loan Servicer. The Note or a partial interest in the Note {together with this Security
lastrunnt) may be sold one of piore limes without priar notice to Borrower. A sale may result in a change in the entity (known
14 the *Loan Servicer”) that coilecis monthly paymente due under the Note and this Security instrument. There also may be one
or more changes of the Loan Servicer innlarsd 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
pives writter; notice of the change in accordance with parsgraph 14 above and applicable law. The notice wiil state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
-nformaticn required by applicable taw.

2. Hazardous Substances. Borrower shali ot couse or permut the presence, use, disposal, storage, or rejease of any
tiazardous Substances on or in the Property. Borrovi-shall not do, nor allow anyone ¢lse to do, anything affecting the
Drogerty that is in vioiation of any Tnvironmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazarcous Subsiances that are generally recognized io be appropnate (o normal
residentiad wses and (o msintenance of the Property.

Barroweys shall promptly give Lender written notice of any investigation, ctaim, demand. lawsuit or other acticn by any
vovernimental or regulatory agency or peivate party mvolving the Preperty and any Hazardous Substance or Environmental Law
of which Borrowsr has actual knowledge. 1F Borrower leams, or is notifi~Z by any governmental or regulatory authosity, that
any remzyvai or other remediation of any Hazardouvs Substance affecting the Property is necessary, Borrower shalt promptly take
até necessary eermedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” ace those substances dofined as toxic or hazardous substances by
Erviroamental Law and the following substances: gasoline, kerasene, other fammabie or toxic petroleum products, loxic
pasticides and herbivides, volatile solvents, materizls containing ashestos or formaldehydd, ard radioactive maierials. As used in
this paragraph 20, "Ervironmental Law" means federal faws and faws of the junisdiction >here the Property 15 located that
reiaté to hiealth, safely or environmenia! protection. G377 06075

NON-UNIFORM COVENANTS. Borrowsr and Lender funther covenant and agree as follows; 3263,

- 21 Acceleration; Remedies. Lender shall give potive to Barrower pnur to acceleration following Burrower’s hreach
of uny covenant or agreement in this Security Instrument (but rot prior (o acceleration under priagraph 17 unless
applicuble tiw provides otherwise). The notice shall specify: (u) the default; (b) the actinn required o cure the delault;
{¢) a date, not fess than 30 days fros the date the notice iy given to Borrower, by which the defuult must be cured; and
¢ that Tailkre to cure the default on or hefore the daie specified in the notice may result in acceleration of the sums
secured by this Secusity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shull further
utform Beerower of the right to reinstate uler acceleration snd the right to assert in the foreclosure proceeding the
mon-existence ef a default or any other defense of Borrower to acceleratiun and forectusure. 1 the delault is not cured un
i hefere the date specified in the netice, Lender, at its aption, may require immediate payment in {ull of all suns
sweured hy this Secarity Tnstrument without further deniand and by foreclose this Security Instrument by judicial
procecding. Lender shall be entitled to collect uli expenses incurred in pursuing the remedies provided in this paragraph
2, .in_c!udin;‘;: but not lirited te, reasonable altorneys' fees and costs of title evidence,

2. Rejeuse. Upon payment of all sums secured by this Secusity Instrament, Lender shall release this Sevunity Instrument
without chae g2 to Bormower. Borrower shall pay any recordation costs,

2'{.— Wiiver uf Homestead, Borrower watves all cight of homestzad exemption in the Property. Fotm 30"&5 ;f,’;g
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UNGERISEREEQPY.

THIS BALLOON RIDER Is mada this 3 1ST day ot MARCH , 1993, and is incorporated into and shali
‘"he faemed to amend and supplement the Moctgage, Cead sf Trust or Deed to Securs Debt (the “Security Instrument”) of the seme
sato givor by thy undersigned {the “Borraower” 19 sacura the Borrower’s Note to

COLUMBIA HATIOMAL BANK OF CHICAGO

ithe ‘Lemsai 77 of he samme data and cavering the property dascribed in the Sezyrity instrumeant and located at
3783 ?!CR"‘*.‘{ NCRDICA AVENUE
CHICAGO, ILLINOIS 65606314

- {rrecesty Axress!
The infecast rate stzted on the Nota is called the *Note Rate.” The date of the Noie is calfed the “Note Dote” | undarstand
. ] fhe Lendar mav transfze Bl Note. Security Instrument and this Rider. The Lander or anyone who takes the Note, the Security
ingtramant and this Rider by transfer and whe is sntitlad to recsive paymants under the Note is called the *Note Holder.”

ADDITIONAL COVENANTS. (n addition te the covenants and agraaments in the Securily instrumant, Borrowor and Londer
further covanant angd sgrea as follows (despite anything io the contracy contained in the Security instrument or the Note):

=--70 1. CONDITIONAL RIGHT TO REFINANGE ]

Al thae maty ily date of tha Note and Sacurity Instrument (the “Maturity Qate®), | will be abls to ok:tain 2 now loan {*New
. Loant with a cow &2uturity Dale of APRILL 1l , 2023 , and witk an interast rate equal to the “New Note
e Hata” datarmines in Jsccvcdance with Section 3 below if sil the zonditions providad in Sections 2 and 5 below are mat {the
B . ‘Canditional Belinancing @ p2ien). if those tonditions ire nct mat, | undarstand that the Nota Holder is under no ohbligziion to
F vatinzaco or Modify the Mote ar to extend tho Maturity Date, and that | will have to rapay tha Note from my awn rescurces o7

T tind 3 landes willing to land mr the monay to repay the Note. 'y~ g —

37 CONDITIGNS TG OPTION | 93268045
If | wrant to oxercise the Condit cual Refinancing Uption at malurity, certain conditions inust be met as of the Maturity Date.
Thess eonditions are: (1) | must 2Ol be the owner and occupant of the proparty subject to the Securlly Instrumoent (the
CPraperty’l; 12} i meust be current in my monthly payments anJd cannot have bean more than 3C days lato on any of the 12
: 1chaduled monttly paymenls immediately paceading the Malirity Dote; [3) no lien &gainst tha Properiy {except for taxes and
-~ spocial assessmeantt not vet due and payaidiel otlier than that of the Security Instreumant may exist; {4} tho Ne'w Ncte Rate cannot
N he mare than S parcentage points above ths Note Hate; and (9} | must make a written request to the Note Holder as providad ir
‘ Secl:on 5 Holuw,
- 3 "'ALC&.JL#\TiNG THE NEW NOTE RATE_;

P Tha Naw Note Rate will ba a firad rate of interss’ agqual Lo the Foaderal National Morlgage Association’s required net yield
far 20-year finad cato moitgages subject to a 50~day mandafory delivery commitment, plus one -helf of one parcantage point
10.5%), roundad to the naarmst ane~eighth of one percontage roinl 40.125%} [the “New Note Rate®). Tha required net yieid shall be
tne applicchle siei yizld in offect on the date and tima of day tha’ the Note Holder receives notice of my election to exercisc the
COnéitinn;i Hefinancing Optlicn. If this required net vield is not avii’able, tha Note Holder will oetermine the New Note Rale by

7T g using comparable irfurmatiaon .
= B _{L CALCE’LAT!Q{G THE NEW PAYMENT AMOCUNT |
' Brocided he New MNcte Hale as calcuiatad in Secticn 3 above is w0’ greater then E porcentage points above the Note Rzte
and i other eerantions raquired Sn Section 2 zbaove are satisfied, the No.ediclder wili determine the amount of the monthly
paymant thel wilt be sufficient to repay in full (3} tha unpaid principal, plus (b) acoruud but unpaid interost, rlus ic) all other sums |
will owe undar the Note and Security Instrument on the Maturity Date {assurying ry monthly payments then are currgnt, as
rv-k:u‘fed under 3action 2 ahoval, over the term of the New Mote at the New Note Autoin equal montnly payments. Tha result of
this ealculation will ba the amaount of my rew principal and mtere_s_i__&ayrnent every mumiuntil the Naw Nota is fully paid.
*5 EXERCISING THE CONDITIONAL REFINANCING OPTION |
.3 Tha Note Haoldar will notify ma &t least 60 calandar days in advance of tha Maturily Date and advise me of the principai,
‘ sccrued but unpaid interaet, and 2! other sums [ am expected 1o owe on the Malurity Date. 7.6 Nota Holdor aiso will advise mo
that ! may sxarcisa the Conditlonal Ralinancing Optian if th2 conditions in Section 2 above are me?t The Note Holder will provide
. my payment racord information, togethar with tha name, title and address of the person represen ing ‘he Note Hoider that | must
-8 rotify in grder to axercise the Conditional Rafinancing Option. If | meet the conditions of Seclion 2 above, I may exergise the
) Canditional Rafinancing Oplion by notifying the Note Hulder no fater than 45 calendar days prior to tho Maturity Date. The Note
Hotdsr ‘wi—fi caleulata the fixed New Note Rate based upcn the Federal Mational Mortgage Asscciation's (pplicable publisked
requivod net vield in eflect on the datas and time of day notification is received by the MNote Holder and as caiculated in Secticn 3
above. 1 wiil then hiave 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, oscupancy
and preperty lian ctatus, Bsfore the Maturity Date the Note Holder will advise me of the new interest rate {the Now Note Rate).
) new monthly payment amount and a date, time and place at which { must appear io sign any documenis required to complete the
raquirad retinzacing. ! undarstand thoe Note Hclder will charge nie a2 $250 processing fec and the costs associated with updating
‘the tithy insurance polivy, if any, and any reasonable third-party vosts, such as documentary stamps, intangibie tax, survey.
- rezovding foos, ate.

EY SIGMING SELOW, Borrower accepts and agrees to the terms znd covenants con.amod u‘ lh-s Ballocn Rider.

PR N A
N e B T zﬁ’:-fit‘d/x’/ iSeall \///1«,/@(( /o e:» Lo /f 1Seall

A

DANLEL STHULZ ) Borrower MICHAEL SchHuLz 7 Borrower
- (Seal) — -[Seah
Busrower Borrower

{5iGH ORIGINEL ZriY)

MULTISTATE BALLOON RiPER ~ Single Family — FANNIE MAE UNIFCRM INSTRUMENT
FORFA 3189  12/889 CPS§ 309
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