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Whereas, the undersigned are (is) indebted to CRAGIN FEDERAL BANKX FOR
SAVINGS for a certain sum of money heretofore lcaned by the Bank, evidenced

by a Note, secured by a Mortgage dated _MARCH 3 19 92 and
recordedi{redgistered) in the office of the RECORDER of DEEDS
as Document No. 92523494 in COOK County, State of Illinois, and

legally described as follows:
LOT 56 IN GLEN OQAK ESTATES, IWIT 3 BEING A SUBDIVISION OF PART OF LOT 2, IN
JOHY Sat{CHER'S ESTATE DIVISION OF THE NORTH FRACTIONAL HALF (}) OF THE
NORTHYEST QUARTER (1) OF THE RORTHWEST QUARTER(%) OF SECTION 2, TOWNSHIP 40
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,

ShihlRe S xNOWRTKE R 55,7 S0 EL R BIREMR AR R EB RS 10 o1 s 60068, BERMANENT INDEX #
WHEREAS, the borrower, owner cf said property, does hereby request a

modification of the terms of said loan documents for one or more of the
following resisons;

TS REDUCE INTEREST RATE FROM_ £ ToO %

TC REDUCE 1WME TERM OF LOAN FROM TO

%5 MODLIFY ANLD CONVERT SAID ADIUSTABLE RATE NOTE AND
MORTGAGE TO A ©ITAED RATE NOTE AND MORTGAGE FOR A TERM
OF_ MONTHS ADJUSTING THE INTEREST RATE FROM

¥ TO %

_TO EXTEMD THE MATURITY DATE OF SAID NOTE FOR
MON'THS

UC;Jﬁ
|

B2 __TO ALLOW LENDER TO EXTENO ADDITIONAL ADVANCES IN THE
%  AMOUNT OF $ 14,000.00 , TO (B SECURED BY THE PROPERTY.
= % WHTCH ADDITIONAL ADVANCE Sn? <L BE INCLUDED IN THE

&Jm TOTAL UNPAID BALANCE

-

%}i_}erﬁPQSE 2 BALLOON FEATURE OF - MONTHS
5 MATURING

X% WHEREAS, based on the modification(s) reqursied above, the monthly
payments of principal and interest is adjusted fropr. £ 513.64 to
$ 617.97 effective MAY 1, 1993 .

WHER¥AS, the parties desire to restate the modificsd terms of said loan
30 that there shall he no misunderstanding;

THEREFORE, in consideration of the sum of $10.00 and ovaer good and
valuable consideration, BORROWER and LENDER agree as followus:

That as of the date of this Agreement, the unpaid principal bziance of
indebtedness is & 83,515.92 , all of which borrower promises to pay
with i1nterest at  8.00 % per annum until paid in full and that the same
shall be payable in monthly installments of § 617.97 reginning on the
__iusg _day of HAY 13 _9%3to be applied as provided in the Note and
Mortgeage identitied above, ,plus a sum estimated to be sufficient to
aischarge tax and insurance obligations (which estimated sum may be
adjusted as necessary). Such monthly installments shall continue until the
entire indebtedness evidenced by ‘the Note is fully paid, except that any
remaining indebtedness, if not sodner paid, shall be due and payakle on
APRIL 2022 -

This agrecment and terms contained herein shall replace and supersede only
the terms of the abovc described Note and Mortgage which are

expressly modified herein. All the remaining terms of the Nocte and
Mortgage shall remain in full force and effect and the same are hereby
reafiirmed and incorporated by reference herein as if fully restated.
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