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MORTGAGE

THIS MORTGAGE ("Security Instrunent®) is givenon  APRIL 9th, 1993 . The mortgagor is
JEREMIMH J. FAVERO and
LYNN &, FAVERD, HUSBANMD AWD WIFE
WEET-G v SOl s il 6o
("Moreawer™. Fhiz Security Instrument is givea th THIGRE N VIR G ey g
o4 FERST NATIONAL BANK OF CHICAGO B I AR T ST RN
OORK L Gl L RPN R

which i organized acd existing under the laws of THE STATE OF IZLIMOIS , ind whose
address s 1048 WEST LAKE STREET

CAK PAPK, IL 60301 {"Lander). Borrower owes Lender the principal sum of
ONE HUNDRED THREE THOUSAND FGUR HUNDRED & 00/100

Dollars” (U.S. $ 103,400.00 - .7 ),

‘Tis debt is evidenced by Borrower's note dated the same date as this Security Instruruest ("Notc"), which pravides for monthly
payments, wih the tull debt, if not paid earlier, duc and paysble on  MARY 1, 2025 . This Security
[nstrument seewres Lo Lender: (a) the repaymient of the debt evidenced by the Note, with intere:., anid all renewals, extensions am
mediications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
tus Security Instrumert; and {¢) the performance of Borrower's covenants and agreements under this Security Instrument and the
Nuote. For this purpose, Borrower does hereby mongage, grant and convey to Lender the foliowing descibed property located in
TAX ID %: 15-05-126-025 VOLUME: 138 COOK County, Hlinois:
LOV 3 (Y€XCEPT THE NORTH 16 FEET THEREOF)! AND THE NORTH 24 FEET OF LOT 4 1IN

BLOCK I YN WASSELL BRAMBERG AND COMPANY'S OAK PARK HOME ADDITION, BEING A

SUBDIVISION CF LOTS 3 TO 7 IN SUPERICR COURT COMMISSIONERS PARTITION OF THE

SOOTH 172 OF THD SOJTH BS ACRES OF THE NORTAWEST 1/4 OF SECTION 5 AND THE SOUTH

L/2 QOF THE EAST 17 ACRES OF THE SOUTH 85 ACRES OF THE NORTHEAST 1/4 OF SECTION
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

06:0L2g6

6, ALL IN TOWNSHIF 39 NORTH, RANGE 113,

COOK. JOUWTY, ILLINOIS. /

whirch has the address of 929 N. HUMPHREY ORK PARK [Streer, Clyj,
Hhnois 60302 ("Property Address™),
1ip Code| Form 3014 §/90
ILLINOFS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT PagelalB Amanded 5/
vMP MORTQAGE FORMS - {.413)292-8100 - (300;521-72N lnlill!lgﬁ .
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5. blazaxrd or Property Insurance.  Borrower shall ceep the mpmvemcnﬁ now exuung or harcaﬂ& erected on the Property
inxnnd agains loss by (ire, hazards included wihin the term "extended coverage” and any other hazards, including floods or
Joendinge, for winch Lender sesuires insurance. This insurance shall be maintained in the amounts and for the periods thal Lender
tequires. The wsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unveasonzhlv withhielt. If Borrower fails to mainwin coverage described above. Lender may, at Lender’s option, obtain
coverage o proscet Lender's righis in the Property in accordance with paragraph 7.

AN msuram e policies and renewals shall be iecentable 1 Lender and shall include a standard mortgage clause. Lender shall
Bave the nght € bold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premaums and renewal notices. [n the eveat of loss, Eorrower shall give prompt notice to the insurance carricr and Lender, Lender
mary make proot of Kiss if not made promptly by Borower.

Unicss Leider and Borrower stherwise agree i writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damagedd, if the restoration or repair is economicully feasible and Lender’s security is not lessened. 1f the restoration or
repair is mut evonomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd (o the sums
secured by this Security Instrument, whether or not then due, witlli any cxcess pad to Borrower, If Borrower abandons the
Property, or dees #01 answer within 30 days a notive from Lender that the insurance carrier has offered t setle a claim, then
Leader wmay colieet the dnsurance proceeds Lender may use the jiroceeds (o repair o restore the Property or to pay sums secured
by this Securny Instrumint, whcther or not then duc. The 30-day period will begin when the notice is given.

Unbess Lender and Boriover otherwise agree in wting, any application of proceeds to principal shall not exiend or postpone
W due dawe of the monthly pryments referred m in paragraphs 1 and 2 or change the amount of the payments. [f under paragraph
21 tiwe Progerty s acquired by Lepdsr, Borrower's right 1o any insurance policies and proceeds resulling [rom damage to the
Property peas 0 thie acquisition shatpass 1o Lender 1o the cxtent of the sums secured by this Security Instrument immediately
pesor 10 the acguisition,

6. Occupancy, Preservation, Mainteus:ce and Protection of the Property; Borrewer’s Loan Application; Leaseholds.
Bogrower shalt ocupy. establish, and use the Fropurty as Borrower's principal residence within sixty days afier the execution of
thix Sceunts Instrument and shall continge to vcsapy<he Praperty as Rorrower’s principal residence for at feast une year afier the
date of oeeupaicy, undess Lender otherwise agress o writng. which consent shall not he unrcasonably withheld, or unless
exfcRuMing circHipstances exist which are beyord Borewer's coatrol. Borrower shall not destroy, damage or impair the Property,
aBlow the Propery o deteriorate, or commit waste on Lie Pruperty. Borrower shall be in default if any forfeilure action or
proceeding, v hether civil or criminat, is begun that in Lended’s good faith judgment coubd resultin forfeitre of the Propeny or
etheewise mateeiatly impair the Tien created by this Security {nsiCunient or Lender’s security interest. Borrower may cure such a
detaalt and renste, as provided in parageaph 18, by causing thelacdon or proceeding to be dismissed with o ruling that, in
Lemnder’s good Faith determination, precludes forfciture of the Borrowed's anterest in the Property or other material impairment of
the lien created by ths Security Instrument or Lender's security interest. Eonower shall also be in default if Borrower, during the
hian application process, gave materially false or inaccurate information o siatemzits to Lender (or fatled to provide Lender with
any maertal information) in connection with the loan evidenved by the Now, inciading, but not limited 1o, represcatations
concantng Borrower's oceupancy of the Peoperty as a principal residence. If this Sccudly Instrument is on a leaschold, Borrower
shaif eomply with adl the provisions of the lease. If Borrower acuninss fee title o the Fropenty, the leasehold and the fee title shall
s nerge galess Lemder agrees ko the merger in wriling.

7. Protection of Lender’s Rights in the Property, 1f Borrower [ails to perform the covenmits and agreements contained i
this Security Instrument, or there is a legal proceeding that mey significantly affect Lender's rigiis in the Property (such as o
proceeding W bankrupiey, probate, for condemnation or forfeitwie or to cnforce laws or regulations,, then Lender may do and pay
for whatever is necessary o protect the value of the Property atd Lender’s rights in ihe Property. Lcm’ r's actions may include
paving any sums seeured by a lien which has priority over tus Security Instrument, appearing in coart, paying reasonable
adorneys’ fees aid enlering on the Property to make repairs, Adthough Lender may take action under this (rer.graph 7, Lender
does nod hurve v do s,

Any amounts Adisbursed by Lender under this paragraph 7 shall becone additional debt of Borrower secured by this Security
Instrnent. Uttless Borrower and Lender agree o other erms of payment, these amaounts shali hear interest from the date of
disburseen at the Note rate and shall be payable, with interest, upon notice from Lepder 1o Borrower requesting payment,

8. Martguge insurance. I Lender requircd mongage insurance as a condition of making the loan secured by this Security
tnstrument, Burroweer shall pay the premiums required 0 maintain the mortgage insurance in effect. If, for any reason, the
morlgage msarance coverage required by Lender lapses ar ceases to be in effect, Borrower shall pay the premiums required to
obtzin coverage subsintially equivaient (¢ the mongage insursnce previously in effect, at a cost substantiadly equivalent o the
¢osl v Borrower of the morigage insurance previousty in cffzct, from an alternate mortgage surer approved by Lender, [If
substantiaily eguivalent mortgage insurance coverage is nol avetlable, Borrower shall pay o Lender each month & sum cqual o
one-tweift of he vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or veased o
be s effect Londed wili acvept, use and retn these payments as a loss reserve in lieu ¢l mortgage insurance. Loss reserve

Form 3014 990
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UNOFFICIAL. COPY

16. Borcower’s Copy.  Borrower shall be givew one conformicd copy of the Note and of this Security instrument,

17, Transfer of the Property or n neneficial Interest in Rorrower, 1T all ar any part of the Property o any interest in it is
sold or ransterted (or if 3 benesicial terest in Borrower is sold or transferred and Borcower is nod a natural person) without
Lender™ prior wrilter: consent, Lender may, at its option, require imunediate paymeni in full of all sums secured by s Security
instroment, However, this uption shall not be exercised by Lender if exercise is prohibited by federal law as of the datc of this
Securiry Tostrwsmens,

i Lender exercises this optien, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
instrument. I Borrower fails to pay these sumy prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Rorrower.

5. Borrowere's Right to Reinstate, [T Borrower meets certain conditions, Borrower shall have the right w0 have
enfoeeenent vf this Secnrity [nstrumeni discontinaed at any e prior o the carlier of: (8) 5 days (or such other period as
applicabic lw may speeify for reinstateines) before sale of the Property pursuant to any power of saic conwined in this Secarity
[nstantent: of (D) etury of a judgment enforcing this Secerity Instrument, Those conditions are that Borrower: (i) pays Lender all
sums which then would be duc under this Securny Instrument and the Note as if no acceleratione hal oceurred; (b) cures any
default of any other covenanis ot agreements; (©) pays all expenses incurred in enforcing this Security Instrument, inclading, but
net fimited 0, reasonabls attomeys” fees: and (d) takes such action as Lender may rcasonably teyguire o assure that the lier of this
Securits Lintrument, 2 ender’s rghts in the Property and Borrower's obligation o pay the sums sccured by this Security
Instrument <hadl contieae unchanged. Upon reinstaiement by Borrower, this Security {nstrument and the ebligations secured
heretyy shall remain fully 2ffective as if no acceleration Yad accurred. However, this right to reinstate shall not apply in the coce of
sccelerusion under paragiaph. 17.

19, Kobs of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (logether with this Sceurity
Instruments may be sold onecimore times vithout prinr notice (o0 Borrower. A sale may result in 3 change in the entity (known
A the “Loai Servicer™) that cotiec’s wonthly payments due unider the Note and this Security Instrument. There also may be one ov
more chunges of the Loan Servicer unrelater 10 a sale of the Note. 1f there is a change of the Loan Servicer, Bosrower wiil be
given wrigen aoiice of the change in/accordace with paragraph [4 above and applicable law. The notice will stake the nwnwe and
address of the new Loan Sewvicer and tie pddress to which payments should be made. The nutice will abso contain any other
pfonuatam secsired by applicable v,

0. thweprdous Substances.  Borrower shel not cause or pernit the presence, use, disposal, storage, or release of any
Hazardous Subsigenes on or m the Property. Butvawser shall aot do, nor allow anyone else to do, anything affecting the Fropery
thar s in violaton of any Eavironmental Law. Thelorceding two sentences shail not apply 1o the presence, use, or storage on the
Propeny ot smalt uantitics of Hazardous Subsiances tiat are generally recognized (o be appropriate io nommal residential uses
ind fo moutenacce of the Property.

Barsower shall promptly give Lender written notice 'of 2y investigation, claim, demand, lawsais or other actdon hy any
governmental or reguldory agency of privale party involving the Property and any Hazardous Substance or Environmental Law
of which Hormower has actad knowledge. If Borrower learns, or 73 notified by any governmental or reguiatory authority, that any
semawal or other remediation of any Hazardous Substance affecting e Property is necessary, Borrower shall promptly ke all
nevessiry remchal actions i accordance with Enviconmental Law,

As wad in this parsgranb ) "Hagardons Substances” are thase suosences defined as toxic or hazardous substances by
Environmenta? Law and the foliowing substances: gasoling, kerosene, ofoer {lammable or toxic petroleum products, toxic
pestcudes amd herbieides, volatile solvents, materials comtaining ashestns or formaiishyde, and radioactive mateniats. As used in
this parsgraph 20, "Environmental Law™ means federal laws and laws of the jursdicucn where the Property is located that relate
t health, safety oo environmental protecaon.

NOM-UNIFORM COVENANTS. Borrower and Leader {urther covenant and agree as fodows:

21, Acceleration: Remedies. Lender shall give natice to Barrower prior to acceleration foliowing Borrower's brench of
any covenant or agreement in this Security Instrument (bul not prior to accelerativa vrder paragraph 17 unless
applicatle lnw provides otherwise), The notice shall specify: () the defaudt; (b) the action required to cure the default; (¢)
4 date, ne feis than 30 days from the date the natice is given to Borrower, by which the defaw), vist be cyred; and (d)
that (silure te core the default on or before the dute specified in the notice may result in acceleratica ! the sums secured
by this Security Instrument, foreclosure by judivial proceeding and sale of the Property. The natice shaw further inform
Rurcower of the right to reinstate after acceleration and the right te assert in the foreclosure proceeding ihe nun-existence
of a defuuli or any other defense of Borrower to accelevation and foreclosare. If the defsult is vot cured vn or before the
dute specificd i the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Seeurity Tnstrument without further demand and may foreclose this Security Instrument by judiviad proreeding. Lender
shull he entithei to collect ail expenses incurred in pursuing the remedies provided in this paragraph 21, including, bt not
limited w0, reazonable attorneys’ feex and costs of Gitle evidence,

23 Refease,  Upon payment of all sums secured by uns Secnrity [nstrument, Lender shall release this Security lnstrument
witho vharge 10 Bormower, Bomower shall pay any recordation costs.

13, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.
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