”*;%52& UNOFFICIAL COPY

SCHAUMRBURG, IL 60173-4273 )

RECORD AND RETURN TO

MIDLAND PINANCTAL MORTGAGES, INC.
1.%21 WALDEN OFFICE SQUARE-SUITE 555
HCHAUMBUR, ILLINOIS 60173-4273

{Spaca Above Tis Line For Recording Data] —— —

MORTGAGE

THE TERMS OF THIS LOAN 2005-34629
CONTAIN PROVIITONS WHICH WILL REQUIRRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Secuniy fustrument”y is givenon APRIL 7, 1993 . The morigagor is
GERARPD LILL
AND LISA R. LILL, HUS2ZaND AND WIFH

9.‘127l’f‘]18 [
{“Borrower”). This Security Instrumeut is given 10 3;13._,»‘_‘ e v - 1
MORTERCE RESOURCE GROUP, INC. et L.. .
which is organizef and existing under the Iaws of THE STATEZ OF ILLINOIS , and whose
addregs iz 7544 WEST NORTH AVENUE
ELMWOOD PATK, ILLINOIS 60635 {”Linder™). Borrower owes Lender the principal sum of
BIGHTY NINE THOUSAND
AND 00/190 Dollars (U.S. § 89,000.00 ).

This debt ic evidenced by Borrower’s note dsted the :ame date as this Seurity Instrument (*Note"), which provides for
monthiy payments, with the full debt, if not paid easlier, due and payable on MAY 1, 2800

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Mote, with interes, and all mewals.
extensions and modifications of the Note; (b) the paymert of all other sums, with interssi; advanced pngder bamgmph 7 to
protect the securiy of this Security Instrument; and (c) the performance of Borrower's covenats pna a mentsumder this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and consy to Lender the following

described property located in COOK County, lllinois: &
LOT 21 AND LOT 22 (EXCEPT THE SOUTHEASTERLY 20 FEET THEREOZ) IN BLOCK 3 303 1
IN ELSTON AVENUE ADDITION TO IRVING PARK BEING A SUEDIVISION UF LOT 4 '_3 g
IN COUNTY CLERK'S DIVISION OF LOTS 1 AND 7 TO 15, INCLUSIVE 1W ¢ITCH D
AND HECOX'S SUBDIVISION OF THE NORTH EAST 1/4 OF SECTION 15, TUWNSHIP [
40 NORTH, RANGE 13 BAST OFP THE THIRD PRINCIPAL MERIDTAN, IN COOK ;:tj
COUNTY, ILLINOIS. e

13-15-218-004 _/Qﬂ/
é%

whiok Las the addeess of 4 633 NORTH KASSCON, CHICAGO Street, Ciy ,

-y 6 0 ” L] "y,
Mitoig 063 22 Coca ("Property Address”™);
oPs 1088
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that Lender requires) provided by an insurer approved by Lender again becomes available snd is obtained. Borrower shali pay
{iae premiums required to taintain mortgage insurance in effect, or to provide o loss reserve, until the requirement for mortgage
insurance ends in sccordance with any written agreemont between Borrower and Lender or applicable law.

9. Inspection. Lender or its sgent may make reasonable entries upon and inspections of the Property. Lender shali give
Borrower notice st the time of or prior to an inspection specifying reasonable cause for the inspectior:.

10. Condemnation. The proceeds of any award or ciuim for dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propeity, or for conveyance in lieu of condemnation, are hereby assigned gad
shall be paid to Lender.

In the event of a totsl teking of the Property, the proceeds shall be applied to the sums secured by this Security Instrimen,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums se:ured by this
Security mstrument immediately hefore the taking, unless Borrower and Lender otherwise agree in writing, the soms secured
this Security Instrument shall be rex'uced by the amount of the proceeds multiplied by the following fraction: (a) the

v
W
)

smount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immen'ia!al,’g

before the taking. Any balance ahall be puid to Borrower. In the event of a partisl taking of the Property in which the fiir =

market value of th Property immodistely before the taking is less than the amount of the sums secured immedistely beSore the L3 . .

wking, unless Borrowsr and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall 5

be applied to the sums sacrred by this Security Instrument whether or not the sums are then due.

If the Proporty is al-ixdzond by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for dwniar=s, Borrower faiis 1o respond lo Lender within 30 days after the date the sotice is given,
Lender is authorized to collect and 4poly the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument. . wnether or not then due.

Unless Lender and Borrower othrw.a»-sgree in writing, any spplication of proceeds to principal shall not extead or
postpone the due date of the monthly paynmcats r=ferred to in paragraphs [ and 2 or change the amount of such paymonts.

11. Borrower Not Released; Forbearan e By Lender Not a Waiver, Extension of the time for paymeat or modification
of amortization of the suma secured by this Security Inatrumeat granted by Lender to any successor in interest of Borrower shall
not operats to releass the liability of the original Boriow:r.ar Borrower's successors in interesi. Lender shall not be required to
commence proceedings against any successor in interesto refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Secunty Instrumeat by reasor of any demand made hy the origina! Borrower or Borrower's
successors in interest. Any forbearance by Lender tn exercisicg <ay right or remedy shall not be a waiver of or preclude the
exercise af any right or remedy.

12, Suzcessars and Assigns Bound; Joint and Several Liatiti(y: Co-signers. The covenants and sgreamonts of this
Security Instrument shall bind arul hencfit the successors and assigns of ‘Lander and Borrower, subject to the provisions of
paragraph 17, Bonower’s covenants and agreements shall be joint &nd ~cveral. Any Barrower who co-signs this Security
Instrument but does not execute the Note: (8) is co-signing this Secunity lastmimen: only to morigage, grant and couavey that
Borrower's inicrest in the Property under the terms of this Security Instrument; (7). i not personally obligated to puy the mums
secured by this Security instrument; and (c) agrees that Lender and any other Borrawer 2y sgree to extend, modify, forbear or
make any kccommodations with regard to th- terms of this Security Instrument or the Note ‘vithout that Borrower's consent.

13. Loan Charges. If the Joan secured by this Secunty Instrument is subjoct to & aw winch sets caximum loan charges,
and that law is finally interpreled so that the interest or other Joan charges collected or to be collzziad in connection with the
loan exceed the permitted limits, thew: (a) any such loan charge thall be reduced by the amount ncersry 0 reduce ths charge
to the permitied limit; and (b) eny sums already collected from Borrowe: which excoeded permitted aruir will be refunded 10
Berrower. Lender may chooss to make this refund by reducing the principal cwed under the Note 07 b making & direct
psyment to Borrower. If a refund reduces principal, the reduction will be treated as & partial propaya~at without any
prepayment charge under the Nots,

14, Notices, Any notice to Borrower provided for in this Secunty Instrument shal] be given by delivering it or by mailing
it by first class mail unless applicable law requires uso of snother method. The notice shall be directed ic the Property Address
or any other address Borrower designates by notice to Lender. Any notice to lender shall be givon by first class mmil to
Lender's address siated herein or any other address Leader designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be decred to have been given 1o Borrower or Leader when given as provided ir this peragraph.

15. Governing Law; Seversbility. Thie Security Instrumemt shall be govemed by federsl law and the lsw of the
jurisdiction in which the Propesty is located. In the event that sny provigion or clause of this Security lnsirument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
givea effect without the conflicting provigion. To this end the provisinas of this Sucurity Instrument and the Nots are declared
to be sevarabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instiumeat, —

Form 3014 9/90
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;s sokd or transterred (or if a beneficial interest in Borrower #5 soll or, (ransfe 4s nol a natural person) without
Lendec's prior veitten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sscurity instrumnt, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period of not
Jess han 30 day: from the date the notice is delivered o mailed within which Borrowsr must pay all sums secured by this
Security Instrument. 1f Borrower 1aiis to pay these sums ptior to the expitation of this period, Lender may invoke any remedies
permittact by this Sccurity Instrument without further notice: or derang on Borrower.

15. Borrower's Right to Reinstate. If Borrower meets cenain conditions, Borower shall have the right to have
enforcement of this Secunity Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicabie law may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions sre that Borrower: (a) pays
Lemter w) sums which then weuid be due under this Security Instrument and the Note as if no acceleration had occusred; (b)
cures any default 55 any other covemanls or agreementy; () pays all expenscs incurred in enforcing this Security Instrument,
including, but not linited to, reasonable attoraeys' fees; and {d) takes such sction as Lender may reasonably requirs to assure
that the lien of thi+ Secarity Instrument, Lender’s rights in the Property und Borrower’s obligation to pay the sums secured by
this Secutity Instrameént-shall continue unchanged. Upcn reinstatoment by Borrower, this Security Instrument and the
ohligations secuse] herevy »hall remain fuily effective as if no scceleration had occurred. However, this right o reinstate shall
not apply in the cese of accelvraiion under paragraph 17.

19. Sule of Note; Change of. Loan Servicer, The Note or a partial interest in the Note (tngether with this Security
Instrament) may be sold one or mo‘e Jimes without prior nntice lo Bosrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or moce changes of the Loan Servicer any=1a143 to & sale of the Note, IF there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addiess to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazurdaus Substances. Borrowes shall not zeuse or permil the presence, use, disposal, storage, or release of any
tlazardous Substarces on or in the Property. Borrawer shall not do, nor allow anyone else to do, anything sffecting the
Property that is in violation of any Environmental Law. Thi: precading two sentences shall not apply to the presence, use, or
storuge on the Property of small quantities of Hazardous Sybsteacea that are generully recognized to be appropriate to normal
restdential uses and to maintenance of the Property.

Rorrower shall prompily give Lender written wotice of any investisation, claim, demand, lawsuit or other action by any
governieatal or reulatery agency or private party involving the Propert; 20d any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by ziy governmental or regulatory authority, that
any remaval or other remediation of any Hazardous Substance affecting the Property ' necessary, Borrower shall prompily ke
all necvszary rezuedial Actions in accordance with Environiertal Law.

As used 1 (hs paragraph 20, "Hazardous Substances” are those substances defied 4s toxic or hazardeus substances by
Envisonmental Law and the following substances: gasolins, kerosene, other flammabsli: of toxic petroleum products, tonic
pestic:des and lerbicides, volatije solvents, materials containing asbestos or formaldehyde, 810 iadioactive materials. As used 1o
s parograph 20, "Environmeatal Law" means fedsral taws and laws of the jurisdiction where ti> Properly is located that
relute o henlth, safety or eavironmenta} protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerution; Remedies. Lender shall give notice to Bocrower prior to acceleration following Rarrower’s breach K

SF g

i

-

of any covenant or agreement in this Security Instrument (hut not prior to accelerntion under parngraph 17 uness =

applienble taw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;

{c) a date, not Jess tzn 30 days from the date the notice {5 given to Borrower, hy which the default must be cured; and *
(@ that Filure to cure the default on or before the date specified in the notice may result in acceleration of the sums,
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furthée
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Berrower to acceleration and foreclosure. IF the default is not cured on
or before the date specified in the notice, Lender, ut its oplion, may require imuediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judiciul
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shull releass this Secunity Instrument
withou! charge to Burrower. Borrower shall pay any recordation costs.

ﬂm; #eos PG ol d o o)

23, Waiver of Homestead, Borrower waives all right of homestead exemptior in the Property. Form 30146 9180,/
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THIS BALLOON R'DER Is made this 7TH day ot APRIL . 1933, und is Incorporated into and shatl
bu dasmad to amend :nd supplement the Mortgsge, Dead of Trust or Deed to Secury Debt (the "Security Instrument”) of the same

date givan iy the undersignad (the “Barrcwar”] to sucura the Borrowar’s Nate to
MORTGAGE RESOURCE GRQUP, INC.

tha "Londer ) of the same date and covaring the property desoribed in the Security instrumant and located at:
4633 HORTH XasSSON
CHICAGO, ILLINOIZ 60630

{Properly Acs-ess)
The interest rate stated on the Note is calted tha “Nots Hate.® The date of the Nota is called ths “MHote Date.” | understand
the Lanaer inay transis=- the Note, Security Instrunent and this Rider. The Lender ar snyons who takes the Note, ths Security
Instrumant »-2 mis Rider by transfer snd who is antitled to recdive paymants under the Note is called the “Note Holdar.”

ADDITIONAL COVENANTS. in addition to ths covananit and agraements in the Security Instrument, Borrowaer and Lender
further coranant and agree as follows despite anything to *he sontrary contained in the Security Instrument or tha Nots):

[1._ ONDITIONAL PIGHT TQ REFINANCE |
At the met /ity date of the Note und Sacurity Instrumaent {the “Maturity Date’], 1 wiil be sble tc obtain s new lcan {“New
Losa™! with a new Matr sy Date ot MAY 1 , 2023 and with an intarsst rate squs! to the “Nevw Note

Rate” detarminmd in scesrasnce with Section 3 bslow if all ihe conditions provided in Sectiors 2 and 5 balow are met (the
“Conditional Refinancing Zp%.on”). I those eonditions ara not met, | underetand thet the Note Holder is under no obligation to
refinance or modify the Nols  r- to extend the Maturity Dats. and that t will have to repsy the Note from my own resources or
find a tender willing to lond ms hia money to repsy the Nots.
2. CONBHTIONS Y2 TFION |
if | want to axercite s Conldit'oral Refinancing Option at maturity, cartain conditions must be met as of the Maturity Date.

Theze gonditions are: (1) | must ol ba tho owner and ccrupant of the property subject to the Security instrumant (the
“Proparty?]; {2) | must be corrent in my momihiy psymenta and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immaodiately r.receding the Maturity Date; {3) no lien against tha Property (except for taxes and
spacis! sagassmants not yet dua and payable) o'ner than that ol the Security Inatrument may sxist; (4) the New Note Rate cannot
be maors inan & parcantage points above the Nots Bate; and (5! | must make » written requast to the Note Holdar as provided In
Ssction % bulow. .
3. CALCLE.ATING THE NEW NOTE RATE]

The Naw Nate ate will be a fixed rate of interes’ —~qual to the Federsi Nationsi Martgage Association’s required net yvield
tor 30-yaar tixad vate mortgages subjsct to & 80~ day nand>*~ry delivery sommitmant, plus one—half of ans percentage point
(0.5%}, roundsd to the naarest ons—aighth of ono parcentags doin’ (0. 125%) (the “New Nots Rste*). The raquired nat yisid shail be
the applicabic nat yield in sffect on tha date and lime of day Jvic the Nots Holder receivas nutice of my alection to exercise the
Conditianal Refinancing Option. If this required net yisid is not > plisble, the Note Holder wil! determine the New Note Rates by
using sqmparabilas infurmation.

[4. CABCULATING THE NEW PAYMENT AMOUNT |

'Pigﬁ":—:idad the Mew Note Rate ss calculatad in Saction 3 akove is nut Jrestar then 5 pesrcentage points above the Nots Rate
and alt dﬁar conditions required in Section 2 abova are satielied, the N/l Holder wili determine the amount of the monthly
paymant Iﬁt will be sufficlent to rapay in full {a) the unpaid principal, plus (b} s.orund but unpsid Intarest, plus ic) all other sums |
will owe grder the Note and Security instrument on the Maturity Date (assuming my monthly paymants then sers current, as
required under Section 2 above), over the tarm of the New Notes at the Naw Note 7. e in aqual monthly paymants. Tha reasult of
thiz calzutation wili be the amount of my naw principal and interest paymant every montt. urtil the New Note is fully pald.

6. EXERCISING THi: CONDITIONAL REFINANCIRG OPTION |

Tha Note Holder will notify ma at leaat 80 ualeudar days in advance of ths Matur ty Dsta and adviss me of the principal,
sccrued but unpald Interast, and all other sums | am sxpectad to ows an the Maturity Date.' Yhe Note Holder also will advias ma
that | may exerciss the Conditional Refinanging Option if the conditions in Section 2 above are mist. The Note Holder will provide
my paymant racard information, together with tha name, title 2nd address of the person reprase: ting, .3 Note Holder that | must
notify in order to exerzise the Conditional Rafinancing Option. If | meet the conditions of Section & “scve, | may axercise the
Conditionsl Refinancing Optian by notifying ths Note Holder no later than 45 cslendar days prior to the #turity Data. The Note
Holder wiil calculate the fixed Naw Nots Rate based upon ths Fedars! National Mortgage Asscciaticn’s =aplicable published
required net yietd in affact on the dats and time of day notification Is received by the Note Holder and as (ai~slated in Section 3
abova, {1 w%ill then have 30 caiandar days to provida the Note Hulder with sceceptable proof of my required ownership, occupancy
2nd propesiy lisn status. Before the Maturity Date the Note Holder wili sdvise ma of the new intersst rate {tha New Note Rate),
naw monthiy payment anount and a dats, time and place st which | must sppear to sigh any dosuments required to compiets the
raquived refinancing. 1 understand the Nots Holder will charge me reasonable fees and the costs associated with exearcising the
rafinance aption

BY g;syms BELc,w‘; Borrower scespts and agress {0 the terms and covanants cantained is Balloon Rider.
o Slewr pf LLf g __iSesd Lplial [0 AL {3eai)
GERRRD LILL - 4 Borrowor LISA’ R. LILL - ' Borrower
. (2
L
S 1Seuh (Sesl)
Borrowwr Borrowes

{SIGN ORIQINAL ONLY)

MULTISTATE BALLOON HDER — Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 2180 355 OPS 539
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