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Tiens or claims for lien not expressly subcrdinated (o the lien hereof: (3) pay when due any
indzUiedness which may be secured by s lien or charge on the premises superior to the lien
herecf; and upon request exhibit aatisfactory evidence of the discharge of such prior lien to
FMC; (4) complete within a reasonable time any building or buildings now or at any time in
proceas of zrection upon said premises; (5) comply with all requirements of law or municipal
ordinances with respect 1o the premises and the use thereof; (8) pay before any penalty attaches
all generun! taxes, and pay special taxes, speciul assessments. water charges, sewer sarvice
charges, and other charges against the premises when due, and upon written request, te furnish to
FMC duphicale receipts therefore; (7) pay in full under protest, in the manner provided by statute,
any tmx or assessment which First Party may desire to contest; (8) keep all buildings and
improvements now or hereafter situated on said premises insured against loss or damage by fire,
lightning or windstorm under policies providing for payment by the insurance companies of moneys
sufficient either to pay the cost of replacing or repairing the same or to pay in full the
indebtedness secured hereby, all in companies satisfactory to FMC, under insurance policies payable,
in casc of loss or damage, o FMC for its benelit, such rights to be evidenced by the standard mortgage
ciause to be etiached to each palicy;, and 1o deliver all policies, including additional and renewal
pelicies, to FMC, and in rase of insurance about to expire, to deliver renewal policies not less than
ten (1C) days prior w0 the respective date of expiration; then FMC may, but need not, make any payment
or perferm any act hereinbefore set forth in any form and manner deemed expedient, and may, but need
not, make lull or partial payments of principal or interest on pricr encumbrances, if any, and purchase,
discharge, compioiiise or settle any tax lien or other prior lien or title or claim thereof, or redeem
from any tax sale .n/ forfeiture afTecting said premises or contest any tax or assessment. Al moneys
paid for or any of ihe nurposes herein authorized and all expenses paid or incurred in connection
therewith, including attorneys’ fees, and any cther moneys advanced by FML w proiect the mortgaged
premises and the lien herlol shall be so much additional indebtedness secured hereby and shall become
immediately duve and paygbl: without notice and with interest thereon at the note rate of interest.
Inaction of FMC shall never-ue considered as s waiver of any right accruing o them on account of any
of th- provisions of this paragraph.

2. ¥MC making any payment hereDy duthorized relating to taxes or assessments may do so according
10 any bill, statement or inquiry inty the accuracy of such bill, statement or estimate or into the
validity of any tax, assessment, sele forfeiture, tax lien or title or claim thereof.

3. At the option of FMC and¢ witiort notice to First Party, ita successors or asaigns,
unpaid indebledneas secured by this morigage shs!, notwithstanding anything in the note or in this
murtgage to the contrary, become due and payatle (x) immediately in the case of default in making
payment of any instaliment of principal or intercat an the note, or (b) in the event of the feilure
of First Party of ita successars or assigns to (o any <f the things specifically set forth in paragraph
one hereof and such default shalf continue for three (%) days, said option to be exercised at any
timme after the expiration of said three (3) day pericd.

4, Wicn the indebtedness hereby secured shall become Zue whether by acceleration or otherwise,
F2al shall have the right to foreclose the lien hereof. In any siit 1o foreclose the llen hereof, there
shall be allowed and included as additional indebtedness in the d=crize for sale all expenditures and
expensen which may be paid or incurred by or on behslf of FMC fir a'torney's fees, appraiser's fees,
outiays for documentary and expert evidence, stenographers' charges, prilization costs and costs{which
may be estimated as 1o items to be expanded afler entry of the decree) of pracuring all such abstracts
of title, title searches and examinations, guarantee policies, Torrens cerlificates, and similar
data and assurances with respect to title as FMC may deem to be reasonibly necessary either to
prosecute such suit or W evidence to bidders at any sale which may be had pursuant to such decree
tha true condition of the title 1o er the value of the premises. All expendilurse and expenses of
the nature in this paragraph menticned shall become so much additional indebtedress secured hereby
and immediately due and payahle, with interest thereon at the note rate of interer(.-when paid or
incurred by FMC in connection with (8} any proceeding, including probate and bankruptcy proceedings,
o which either of them shall be a party, either as plaintill, claimant or defendant, by ‘ecson of this
morigege or eny indebledneas hereby secured: or (b} preparations for the commencement of any suit for
forzclnsurz nerzof after accrual of such right to foreclasure whether or not actually commenced; or
(¢) preparstions for the defense of any threalened suit or proceeding which might affect the premises
or the securily hereof, whether or not sctually commenced.

6. The proceeds of any foreclosure sale of the premises shall be distributed in and applied in
tha following order of prierity: First, on account of all costs and expenses incident o the foreclosure
proceedings, including slt such items 85 are mentioned in the preceeding paragraph hereof: sccond, ail
other itermns which under the terms hereof constitute secured indebtedness additional to that evidenced by
the note, with interest thereon as herein provided; third, all principal and interest remaining unpaid on
the note; fourth, any overplus to First Party, ils legal representatives or assigns, as their rights

MRy Rppear.

6. Vipon, or at zay time aftar the filing of a bill to foreciose this mortgage, the court in which
such bill is filel may eppoint a recaiver of said premises. Such apnoinlment may be made either before or
afor sale, without notice, without regard w the solvency or insolveficy at the time of application for such
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§ the person or persens, 21 any, liable for the oa t of the Sndebrednens
b R A S IR i
ahall be then occ 0 seqgce “ . §: appointed ‘ss such receiver,
Such receiver whall have povar to collect the rents, {ssues and profite of said premises
durfng th: pendency of such foreclosure suit and, in case of & ssle and o deficiency,
durifng the full statutory period of redemption, whether thers bs redemption or not, a8 we}}
a3 duriog any further times then Firat Party, {ts successors or assigns, except for the
intervention of such recaiver, would be entitled to collect such rents, issuss and proficy
and a)l other povers which may be necessary or are usual in such cases 75r the protsctlnn,'
possession, conirol, management, and coperation of the premises during the whele of said
period. The court from time to time may authorize the receiver to spply the net income
in his hands ip psyment in vhols or In part of: {1) the {ndebtedness sscured heredy, or
by any dJecrrs foreclosing this sortgsge, or any tex , special assessasnt or other lism
which way be or become superior te the lien hersof or of such decree, provided such
application 15 made prior to foreclosure snle; (2) the deficiency in case of & sale

#2d deficiency.

Y. FMC shall have the right to inspeci: the premfises st all reascnadle times and access
thereto shall be permitted for that purposa,

8. FHC shall relesse this mortgage and the lfen thereof by proper instrument upon
presentatica cf satisfactory evidence that all indebtedness secured by this wortgage has

been fully pa‘e.

9. Firat Pir?’y hereby vatives dany and all righis of redemption from sale under any
order or decres of (Yoreclosure of this wortgage, in {ts ovn behalf on each and svery person,
except decree or Juagum-at creditors of First Pariy, acquiring any intereal in or titlae
to the premises subsequest to the date of this mortgage.

I0. A Credit Agreement big L -en antaved into by end detvesn K and Inner City
Develnpment Corporation ("Boirow~="}, the owvner of the sncire beneficisl interest io
First ¥erty, including the Pouve: ol Directlion, pursuant to which Credit Agreement
Borrover hss caused First Farty 1o wxecute and deliver thia Mortgage in considerstion
of tha extension of the priocipal ti/xbtedness by FIC. A defsult by the Borrover
under the Credit Agreement shall ccorztitule a defavlt under this Mortgage.

TH1IS HORTGAGE 13 exscuted by First Pirty, not perzonally but as Trustee as aforesaid
in the exercise of the pover and authoricy cunferred upon and vested fn it ss such
Trusiea {and said First Party beredy warranis vhat is possesses Full povwer and authority
to executa this instrument), and it 1s expresily understcod and sgreed that nothing
hexein or ic said nots contained shall be construel as creating any liability of said
First Pacty or on said FWC personally to pay the s4fd note or any intsvest that say
accrus thereon, or any indebledness accruing hereun‘sr, or ¢o perform any covenant either
expresn or impliad herefn contasined, 211 such liabilit;, (f any, being expressly waived
by FHC and by every persop nov or hereafter claiming any right to security hereunder,
and cthat- so far as the Flrst Party and fts successors ant <uid FMC parsonally are
concerned, FMC shall look sclely to the premises hereby convried for the payment thereof,
by the enforcement of the lisn hereby created in the mannar hir=fn and tn said nota
provided or by sction to enforce the personsl 1iasbilfty of the gvsrantor.

IN WITNESS WHEREOF, Standard 2ank and Trust Company, not perscnslly but ss Trustea
rust Xfcer & Asst.

as aforessid, has cauvsed these presents tc be signed by ite D o
Vice President, attested by 1ts_ Assi. Trust Officer PV LY A and has caused
ite corporziez ¢4l to ba hereunto affixed the day and year [irst sbove vritten,

STANDARD BARK AND YRUST COMPANY,’
88 trustee, asz aforesaid and not personslly

ATTRSY: under Trust No. 120

S e 3

< . e “"”JJ—’T'—N o Tk
BRIAMN. M. GRANATQ), Asst. Trust Officer _BRIDGETTE W. SCANLAN, Asst. Vice Presilent
T . & Trust Office®
\. -
<3
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STATE OF ILLINOIS
) 8s.
COUNTY OoF Cook )

1, the undersigned of  Cook County, in the stata afovessid,
PO HEREBY CERTIFY, thar Bridgeite W, Scanian, T.O. & Assistant , Vice President of
Standard Bank and Trust Cowpeuy and_Krian M. Granato, Asst, Trust Offices Suxzakuxyxof
aaid Back who are personally known to be to the the same persons vhose names
subscribed to the foregoing instrumant as such Trust Officer and Assistant Vice
Prasident, and__ Asst. Trust Officer ZuxrardxK, vespectively, appeared befors
me this day in persén and acknowledged that ehy signed and delivered the said

inserument as their swn free and voluntary act and as fres and voluntary act of eaid
Bank, ss ivustee a8 aforesaid, for the uces snd purposes therein set forth; and the

gaid _ Asst. Trust Officer REXEREX then and there acknowled%ecrir thatitog?id Bank,
rus icer

did =ffix the real of said bank to said instrument as sald

BAUKWIAXYXN i Free and voluntary act and aa the free and voluntary act of satd
Bank, &s Trustee-s. sforesaid, for the us2s and purposes therein set forth.

Glven under my hani and Notarial Seal chis 5th _ Day of April . 1983,

nCrFGIAL SEALY ) / %

[ ’u

i XATHLEF M. SIVION j‘i S a0
WOTARY PUSLI A1S OF HINDIY

} MY COMMISSION ¥ iF5 1,0794 Notary Public

A e QB 2y o il i e S N i

wail 2
é L,()f//){f—é ﬂfﬂy/jw
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