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-  MORTGAGE
THE TERNS. 0% THIS LOAN - o ?862329 .
CONTAIN PROvJGIONS WHICH WILL REQUIRE A 'BALLOON. PAYMENT AT MATURITY

1?[18 M()RTGAGE ("Seevrit instrument”) is givenon  APRIL 9, 1993 | The mortgagor is
DOLORES J. REYES, WIDOW . , e

{" Burmw«.\r ) Thu. S::(.urity lm-mlmun! is giveriso.
NBD. MCRTGAGE COMPANY .

\Vhl»h is urgamz.ed und wmtmg, und :r lh:: ltiWa of THE STAYE OF DELAWARE I l'. - I and thuﬁ:
address s 900 TOWER,DRIVE . . /. . e e e e
TRCY, MICHIGAN 48098 | ~ 7 4 bender”), Borrower awes Lcmlur the prilii:ifml sum of (T
EIGH’I‘Y FOUR THOUSAND ‘ _ o o o
AND 00/100 o '\ol]a{g,(ug $ 84 000 DO e

This dzbt i evidenced by Borrow::rs nate dated . the sume date as this Jecurily, Instrument. {"Nolc }, .w!m.h provnlcs inr "
monthty payments, with tho-full debt, if not paid earlier, due and payable on MAY, 1, 1898
This Security. Instrument securus to Lender: (1) the repayment of the debt evidenced byine Notc‘ wnh mtetz..st and all mnew.ils, -
extensions and -modifications of the. Nate; (b) the payment of all other sums, wnh intirest. advanced under p.uu;_,mph 7 tﬂ»‘-n
protzet the seeurity of shis Security lastrument; and (¢). the performance of Borrower's covioanls and agoiements undey this 7]
Secuyity Instraument and the Note.. For this purposs,. Borrower dues hereby mortguge, Lmnt and convey te Le:ndcr the fq]luwmg )

described property located in, COOK,  Couaty, Ilinois: ™
LOT 185 IN F. A. HILL'S ADDITION TO MORGAN PARK BEING A QJ‘ DTVISION ‘\J !
KL

OF PART OF THE NORTHEAST. 1/4 OF THE NORTHEAST 1/4 OF SECTTON 24, . &
TOWNSHIP 37 NORTH,,RANGE 13, EAST OF THE THIRD PRINCIPAL MERID*AN,,lw :

COOK COUNTY, IJLINOIS

24-200003

which has tho uddress of. 11228, SOUTH MAPLEWOOD, CHICAGO. = ... .. . _ StestChy,

inois. . 60655 o " Property Addressl
[lln‘\m.-.,."_ : 5 ‘ZI;'rcw-‘ : ( Propcft} Address*);
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) 5, Mwenrd or Property “Msdrasice owdr shilSeol? The oveinehe oxistig o heecafior erected o the s

l'ruputy insnred aguin Joss by Hro, hazasls included within lhu turgy "extendydt coderige” adjl uny other linzurds, mcludmg
ﬂQst orttlooding, for which Lender reguires insuragee, This insurunce shill bo muintained in the amounts and for th: portinds
that Lendor requires. The insurance carrier providing the insurance shail be chosen by Borrower subjeet to Lender'sapproval -
which shall not be unrcmunuhly withheld. If Borrower fuils to maintain coverage described above, Lender may, ot Lender's
option, uhuun coverng® to protect Lender’s rights in the Property in scvordunce with paragriph 7.

Al insurance policies nnd renewals shall be acceptable to Lencer and shall include a standacd mortgage ulzum Lender
shall have the sight 10'hold the pnimvs and renewals, 1f Lender requires, Borrower shall promptly gwc o T.cndcr all rw::pts of
paid prumttum .md renéwal notices. In the event of loss, Borrower shull "IVL prompt nuhu. o the i mhur-mw t.umqr' und Lmder.
Lender may muke praof of Toss if not mad:. pmmptly by Barrower, o
Jnless Lénder aid Borrowes otht.nw:,e agree in’ writing, insurance provecds shall be applicd to restoration or rep.ur of the
Prnpn.rt}- dumn;,cd if the ru;lomtaon Or repair is r:umomiulll) feasible and Lender's hu.,unty is not i.,skened 1If the u,::lora!!mn or
repair is not em’mmuul!y lc:mble or Lender's security s would be lsssened, the i ingurance pmuwl[ﬁ hhull e ipp’:u! 10 the ilins
secured by this Sewurity in%rmmm, whv%hu or ant ilmn due, with any excess piid tn Borrower, 11 Hmrnwur nhnndnm the
Property, ot docs nol answer within 30 dnyu B fotice imm Lawmeder thal the i nmumﬂw carricr b nfh-md tis wttle n dhaim; tlw
Lenchet umy collectthy insurince proceeds, Lendér muy use the proceeds Lo repatr of testore le ‘Propotly or {0 pay stims
sectired by thiy Secucity umlrutm.nl, whether ot not then due, The 30~y period will bugin when the nolice is given.
Unless Lender and B iyower otherwise agree in wrum;,, any uppl:umon of proceeds to plhlt.tplll ‘shiall ‘ot ‘éxtend ‘or
postpone the due date of 2l 1 mmhly puymunlb referred to in paragraphs | and 2 or chunge the amating of !hb paymenh If
under p.mu,ruph 21 the Propn: Vs chmrud by Lender, Burruwer s right to uny m:.urunce pohcueq md pro; cads resultmg from -y
damage to the Prope.rty pnor to tite i umlmn shatl puss to Lender to the extent of [hc sums secured by lh.s Semrlly Imlmmvnt :
lmmcdmtcly prmr to the mqumuov

. 6 Otl.llpilllty. Preaervutum Muintenines and Protéction of the Propérty; Burrnwur’h me A phl.almn, Luxmhulds
Borrower shall aceupy, estabh%h wnd e thy Pranerty as Borrower's principal residence within sixty days after the exu&.ulmn of
this Seéurity [nstmmcnt and shnll continue to ceeupy the Property as Borrower's principal residence for at feast one’ Vuir aftér
the dite of (murpam.y, unh_ss Lendc. otherwise iigreos in writing, which consent shall not b\. unrcnmnahly wnlhhcld or unless
extonuating uruunst.mu,s exist which are bg,)om !‘or»nuu s control. Borrower shall not duntrqu dxmm;;.n or lmpau ‘the
Property, allow the Property to deterioraie, or cominitiviste on the Property. Borrower shall be in defaul if uny !nrﬂ.;turu
uction or prt.medln;,, whether u.w;l or crlnun.ll is begun lh.ul ! ,cnd»r § good huth Judymnt umlc.l rumll in' forfeiture of thi
Property or olhcmm mutermlly unpmr ‘the tien created by ‘thie Security [nstrumenl or Lender's sectrity interest. Borrower may
cutre such & dchmll and remstu!e as provided in paragraph 18, by cuning ihe action or prowellm;, to he dnsmmul with a ruling
that, in lcnder s good faith determination, prec]udcs turteuurc ot the IIurruw::r s interest m the’ Prup Hly or mhcr mawnul
impuirment of the lien created hy this Seumty Instrument or Lender's selarity interest, Borrower' shall u!so he in d.,i.mlt if
Borrower, durmg t‘nc lonn upphu\tmn process, gave materiall y fulse or inacvorde miormnhon or smtemcnu. to Lmder (nr fmiedl...
lo provide Lender with any material mtormatmn) in connection with the losn ev den‘ed by the Note, mcludm!,, but not Im.:led
t, representations wnc«.mma Bon owar $ ovcupancy | of thc Propcrty 15 u principalre: sulence, If thns Securit ty In:.tmmeni isona "
leasshold, Borrower shall uomply w1th all the pruvmans of the lease. It Bor\m\e. .|r'qulrcs fee mle lo thg. Pmpttrty the °
leaseholt ind the fee title shall not morge unlcs& Lender ugrees to the merger in wntm& o

_ 7. Protection of Lendu".s Ru_ht.\‘ in the Property. If Borrower fuils to perform the coverants ind agresments contained i ¢
this Sw.umy Instrument, or there is u legal pmce‘,dmg that may significantly affect Lender’s tights in the Property (such as 1;
proceeding in hankmp!u), pmh‘nu, for condemnation or forfeiture or to enforce laws or u.;,u!.ﬂn ‘nt.). liwn Lender. muy du ungl.
puy for whmevur is necessary 1o prntu.t the valie of the Property and Lender's ubhh in tho Prnpur 7o ndvr 4 uulmua nmyp
inelude puymb any sums ‘ocullrcd by u lien which has priority over this Security .natmmenl, appesiing i conrt, ‘puving an
reasonable attoneys” fees and entcnnb on the Property to nuke repairs. Althnua,h Lcnder miay take achon-upder th:s pur.u,mph ,,n
IR Lendc. does not huve to do so. ‘ D

Any amounts dn«.humd hy Lender under this parabraph 7 shall become additional debt of Borruw::r w:,nrud by this (&
Security’ lmlmmcnt Unless Borrower und Lender ugree to other terms of payment, ‘these amouiits shall hutr mtercst frony the
dute of du.hursament at the Notgr rate and shall ! be payable, with interest, upon notice from Lcndcr o’ Borrowcr raluc.stm{,
payment. '

& Murt;,m,t Imuranw. If Lender rcqulrcd mm'tg,uge insurance as a condition of making thu foun securcd bv (hls Sf:cur:ty
Ingtrument, Borrower shall pay the p';*mmms required to maintain the mortgage insurance in chct If, f'or any reison, the
mum,ngc ipsurance COVERIZE, required by Lender Iapse«. or ceases 10 he in =ﬂcrt Bormwer shall puy thb prcmmms req'mrcd to
obluin covernge aubstantmlly uluwul:.nl fo the mortgage insurance previously in effect, al & cost -.ubstunhal!y u]un‘ulent lo the

cust 1o Barrower of the mortgge. insutance prwmmly in effect, from un aliernate mortgage surer approved by Lender, if
ualhslunlmlly cqulvalcnt mortgage insurance coverage is not availabie, Borrower shall my to Ldndcr e h m:mth a num equ.ﬂ to
om:dw-alfth of the yearly mortgage insurance premiun hemg, paid by Bon ower when the i msumnu wvu%e Iapm.d or ceam] to

be in effeet, Ll...ndl:l' will ucupt use aod retuin these pryinents us a loss reserve in ll“u of mort;,a;:u insurance, Loss Teserve
‘ ©DPS 1081
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17. Trunster of the Pro d ctall int@rdetio BT ] art ollihe Property or sny tterest in i

s sold o transfierred (or i a-bensficial interest in Borrower is sold or ttnslorred and Borrgwer is not o naturd persqp) without
Lendur's pring weitten consont, Lender may, b its option, require immeiste payient fn fud) of-bll s secured by this
Seeurity Instrwmwent, However, this optics sheth not be exercised by Lender it sxercise is prohibited by federul lnw as of the date
of this Seeurity Instramunt.

I¥ Lender ukercises this option, Lender shall give Borruwer natice of aceelontion, The notics shall pmvide a pericad of not
foas than 30 days. fromn the dute the notice is deliverad or muifed within whick Borrower munt pay aff sums secured by this
Sceurity. Instomeut, UF Borrower fiily 10 puy. thuse sums prior do the expivdion of this period, Lender may invoke gag romedies
preemitind by this Security. Instroment, without further notice or demand on Borrower,

18, Borgower’s Right to Reinstute, If Borrower mets certain sonditions, I.iufmwur ﬁi.ull huvp mr ught 10 have
enforcement of this Security Instrument discontinued st any time prior 1o the carlier of: {w) § du_',", (or such other period s
applicable fow may specity for reinstatument} before sale of the Property pursunnt (o any power of sule conttined in this
Security Inshument; or (b) eniry of a judgment enforcing this Sceurity Instrament, Those conditions are that Borrower: {n) puys
Lender il sums which thep, would: be due under this Security Instrument snd the Note as if no seceleration had oceirred; (b
ctres any defuult of any other covenants or agreements; (¢} pays all expenses incurred in c.nturung this Security lnalmucnh

mu.hnllng ‘hut not lisited 1o, 1easonable attorneys’ fees; and (d) takes such action wi Lender may n.as,omth[y require 10 assure
J'fm! the lu.n of this Seconrity Instrutnent, Lender’s rights in the Property and Borrower's obligation ta pay the sums secured by
- rhu. Setirity Iustnmru*. shill continue wnchonged. Upon reinstatement by Butrower, this Sveurity lnstrument and the
uhhgqtmm seeured hereby anall remain fully effective us if no scesleration had occirred. However, this right to reinstute shall
S 5ot apply in the case of acceierating under paragraph 17,
l- ‘{-u 19, Sale of Note; Change of Loaa Servicer. The Note or a partinl interest in the Note (together with this Security
wistruinient) may he sold one or ot times without prinr notice to Borrower. A sale may resuli ir a chunge in the entity (known’
as the “Loan Servicer") that colfects montiy payments due under the Note and this Security Instrament, There also miy be one
or more changes of the Loan Servicer unteigtad 1o o sule of the Note, If there is o chunge of the Loun Servicer, Borrower will be -
given writtent notice of the chunge in sceordane: with parsgraph 14 above and applicable law. The notice will state ihe name dnd
address of the new Loan Servicer und the addiess fo which puymenls should be made, The notice wilt also contain say ther
information required by applicable law,

20, Huzardous Substunces. Borrower shall not<euse o permit the presence, use, disposal, storage, or release of any
Hazardous Substunces on or in the Properly. Borrower shall-not do, nor sllow anyone else to do, anything affuum;, the

Property that is in violntion of wny Environmentn! Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Pzoperty of smutl quantities of Hazardous Substaners that are generally recognized to be appropriate 1o normal
residential uses nnd to maintenance of the Propeety.

Borrower shall promptly give Lender wrilten notice of any investization, claim, demund, lawsuit or other actjon by any
gavernmental or regulatary agency of private pacty involving the Property’ asd any Hazondous Substance or Environtnental Law
of which Barrower bus actual knowledge. If Borrower learas, or is notihed by iy govwnmunln] or regulatory authority, thut
uny removal or other remedistion of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedinl actions in sccordance with Environmenta] Law,

<As used in this purugraph 20, “Huazardous Substances” are those substances derined 48 toxic or bazardous substances by
Environmental Law and the following substunces: gusoline, kerosene, othor flammabie or texte petroleum prndm.ts toxic
pesticides and herbicides, volatile solvents, materinls containing ashestos or formaldehyde, and radionetive materials, Ay used in
this puragraph 20, "Environmenta) Law” means federal laws and fnws of the jurisdiction whees the Property is located that
refule to health, safety or environmental protection,

NON-UNIFORM CGVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceieration; Remedies. Lender shall give notice to Borrower prior to uceeleration followivg bﬂrr(m'cr s brem.h
of any covenunt or agreement in this Security Instrument (but not prior (o aceeleration under pacageaph 17 unless
upplicable Taw provides otherwise), The notive shalf specity: (aj the default; (b) the action required to cure the defanlt;
{¢) « dute, not dess than 30 days fram the dute the notice is piven to Borrower, by which the defuult must e cured; and
(d} thut frilure to cure nv defauit.on gr before the date specified in the notice may. reswlt in acderation of the sums
seeured by this Security Instrument, foreclosure by judiciul proceeding and sule of the Propu‘ty “The notice shall further
iform Borvower of the right to reinsinte after accelerntion and the right to assert in the foreclosure proceedivg the
non-existence of a.defanlt or any other defense of Borvower to.acceleration and Foreclosure. I the default is not ered on
ar hefore:the date specified in the natice, Lender, at its option, may require immedinte. pnymunt in full of ull sums
secured by this Security. Instrument wathuut further. demund and muy foreclose this Security. lnstnunenl hy judicial
proceeding. Lender shall be entitled to collect uil expenses incurred in pursuing the remedies provided in this paragraph
21,.including, but pot limited to, reusonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security {nstrument, Leader shull release this Security Instrument
without charge 1o Borrower, Borrower shall pay any recordation costs.

23 Waiver 6f Homestead. Borcower waives all right of homestead exemption in the Property, . me m? zs ;?gg
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BALLOON RIDER uc2525
T (CONDITIONAL RIGHT TO REFINANCE)

_ THIS$ BALLOON RIDER ismade this 9 “dayof aRIt (983 .
‘und 1% incorporated into and shall'be du.nu_:.l ta arend wnd supplumult the Murq,ugg Dgcd of Truw! or Breed
to SLLun. Deht (t!.u “bu..untv h\stmmuu *y of the same dote given by the unr.k.mgnul {lht. J’lnrmwl.r") 1o

- seeure the Borrwer's Nole 1o T ' -
. NBD MORTGAGE GOMPANY, A, DELAWARE cquonATIoN RN Uh»"LLnduwj '
of the sume date and covering the property described in the Seeurity Inxl rument and Jocated :l!.

11228 S MAPLEWOOD, CHICAGO, IL 60655 . i

fProperty Address|
The interest rute stated on the Note is called the **Note Rate.”” The dile of the Note is ealled the *"Note
Dute.”" | upderitand the Lender may transfer the Note, Sceurity Instnnnent and this Rider, ‘The Lender or
nhyone vae Likes the Note, the Seeurity Instrument and this Rider by transfer and who s entitied to receive
payments under the Note is ealled the **Note Holder, ™™

ADDITIGVALN, COVENANTS. In addition to 1he covenunts and agreements in the Sceurity
Instrament, Borrowes und Lender further covenant ond ngree s follows @espite nnything o the contrury
contained inthe Securio instrument ar the Note):

1. CONDITIONAL RIGIHTTO REFINANCE
At the maturity date of theeNote and Sceurity Instrument (the *Note Maoturity Date™}, [ will be abjeto

“obtait aew toun (CNew Loan’’) vwiah onew Muaturity Date off MAY o1 . 2023 |
(thé *“*New Maturity Date™) and with an interest tade equal to the “*New Loan Rate™ determined in )
accardance with Section 3 below i alll the condiions provided in Scctions 2 and 5 below are met {the >
“Conditionu] Refipsnee Option®). & ise conditions are nat met, I anderstand that the Note Holder is
under o obligation to relinance the Nat 2+ to modify the Note, reset the Note Rate, or extensd the Note
Maturity Date, and that 1 will have to repu) thedote from my own resources or find a leiler willing to lend
me the money to repay the Note,

2. CONDITIONSTO OPTION

IF § want o exereise the Conditional Relinance Option, certain conditions must be mut ax of the 'Nn-x,
Maturity Daie. These conditions are: (1) I muststill beits owner and occupant of the property subjeet 1o the
Sceurity instrument (the **Property ') (2) Finust be catrentin my monthily payments and cannot have: been
more than 30 days late on any of the 12 scheduled mosith!y puyments immediately preceding the Mote
Maturity Date; (3) there are no lens, defeels, or encumbrances ngainst the Property, or other adverse maters
altecting title to the Property (exceept for tuxes and special asses’s .u,nts not yet due and payabie) arising after
the Security Instrument was recorded; 4) the New Loun Rate cannoboemore than S percentage potnts above
the Note Rote; and (5) T must make o written request to the Note Holoer us rrovided in Section 5 helow. N

'i&?_:ji’ﬁ

J.CALCULATING THENEW LOANRATE

The New Loan Rate will be o fixed rute of interest equml o the/Feaeral Home Loan Mongage
Cnrpomlmn s reauired net yield for 30-veur fixed rate morigoages subject to a €0-day mandatory delivery  »m
comiitment, plu:» one-haif of one pereent (0.5%), rounded to the nearest one-vigh@: of one percent (0.125%) )
(the **New Loun Rate’™). The required net yield shall be the applicable net yield in 2ffect on the date und time
of day that the Note Holder receives notice of my election to exercise the Conditionil Kefinance Option. §f
this reguired net yield is not available, the Note Holder will determine the Newe Lo Rate by using
comjparahle information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as caleulated in Scetion 3 above is not greater than 5 pereiaiige points
nbuve the Note Rate and all other conditions required in Section 2 above are satistied, the Note-Holder wili
determine the amount of the monthly payment that will be suificient to repay in full (o) the unpaid principal,
jrlus (b) ncerued but unpaid interest, plus (¢) all ather sums T wiil owe under the Note and Sccurity Instrumen
on the Note Malurity Date (assuming my monthly pasyments then are current, as reguired unduer Section 2
abave), over the term of the New Loan at the New Loan Rate in equal monthly puyments, The result of this
calewjation will be the new smount of my principal and interest payment every month unlil the New Loan is
fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notity me at least 60 calendar days in advance of the Note Maturity Date and
advise me of the principal, acerued but unpaid interest, and all other sums Lam expeeted to swe on the Nole
Maturity Date. The Note Flolder also will advise me that I may exercise the Conditional Refinance Option if
the conditions in Scetion 2 phove are met. The Note Holder will provide my payment record information,
together with the nane, title and address of the person representing the Note Holder that I musi notity in order
o exercise the Conditionsl Relinance Option. I 1 meet the conditions of Section 2 ahove, T may

MULTISTATE BALLOON RIDER (REFINANCE) Single Family -Freddie Mac UNIFORM INSTRUMENT Form 21971 (10/90}
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exercise the Conditional Refinance Option by notifying the Note Holder no carlier than 60 cadendar duys and
no fater than 45 calendar days prior o the Note Maturity Date. The Note Holder will celeulute the fixed New
Loan Rate hased upun the Federul Home Loan Mortgage Corporation’s applicable pubilished required net
yield i effeet on the dote and time of day natification s received by the Note Halder and ws calenlated in
Section 3 above. 1 will then have 30 ealendor days (o provide the Note Hobder wilh acceeptable proot of my
required ownership, oceupancey and property len status, Before the Note Matarity Dale the Note Holder will
advise me of the new interest rule (the New Loan Rale}, new monthly payment amount and » date, time and
place ol which I must appear (o sign any documents roquired (o compicte the required reflinnncing, |
unduerstand the Note Holder will chaspe me a $250.00 processing fee and the costs associated with the

exercise of the Conditional Refinance Option, including bt not limited to the cost of updating the title
insurmnee policy,

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this
Balloon Rider.

N o
dat enan K R acpta __(Seal)
DOLORES J REYES) J

-Borrower

{Scal)

~Buotrower

{Seual)

-Borrower

{Seal)

-Borrower

1Sign Ceiginal Onlv)

Form 3121 {10/90)

.
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