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% MORTGAGE
| 0 THIS MORTGAGE ("Security Instrument™) is given on APRIL & 7
‘ 1P . The mortgagor is , o

S0 GEDRGE J. MAMMARAFPALLIL AND ACHAMMA MAMMARAPPALL IL, HUSBAND AND WIFE a

{"Barrawer”). This Security Instrurmnent is given to HOME SAYINGS oF AMERICA, FSB, which is organized and existing
under the lawof the United States of America, and whose address is 4900 Rivergrade Road, {rwindaie, Caltfornia

Q1706-1404 ¢ Lender™). Bosrower owes Lender ihe priacipal sum of
FINE HUMDRED THTRTY~FIVE THOUSAMD AND NO/100

Dolinrs (U5, $ 135,0006.00 ) Fhis «bzbt s evidenced by Burrower's note
dited the game date as dis Security Instruseent £ Nuote™), which provides Tor monthly payments, with the full debt. if not
paid earlier, due and payaticon MAY 1, Z0Z3 . . This Security Insirument
sevures lo Lender: (@) the reravment ol the debt evidenced by the Note, with iaterest, und al! yenewals, exténsions and
maoditications of the Note: (/2@ payment af all other sums, with interest. ndvanced under paragraph 7 to protect the
security of this Security Instrurnentyand () the pertormance of Borrower's covenants-and agrecinents under this Security

Insirument and the Note. For this'edrase. Borrower does hereby mongage. grant and convey 1o Lender the following
described property located in .LG\JK

Y

County. l]lmoﬁ

o 5bal]

LOT 233 IN PINEWOOD P.U.D. UNIT 2y BEING A SUBEDIVISION IM THE NORTHWEST 174 OF SECTION

7, TOWNSHIF 36 NORTH, RAMBE 122257 OF THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY,
ILLINGTE

COMMONLY KMNOMN AS 14440 STREAMWOOD DRIVE, DRLAND PARK, IL. &C4&Z

FIN: Z7-07-105-006-000¢

<o
()
B}

=,

a1

o

1

which has the add f L . . s .
i 2ddress o ¢ 4440 STREAMWOOD IREJIUE OhLANRmfI’ARI~ | _ :
Nlinois EPBSE {"'Property Address'*); ‘

Padie]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casemnents, appurtenances, |
and fixtures now or hersafier a part of the property. All replacements and additions shali ulso be covered by this Security
Instruraent. All of the foregoing is referred to in this Security Insirument as the **Property.”’

"BORROWER COVEMANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Praperty is unencumbered. except for encumbrances of record. Borrower warranis
and will defend generally ine title to the Property against all claims and dermands, subject ta any encumnbrances of Tecord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdicticn to ronstitute a uniform security instrument covering real property.

WLINDIS—Single Family—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
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6. Occupancy, Freservation, Maintenance and Protection of the Property: Dorrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower’s principal residence
for et least one year after the date of occupancy, unless Lender otherwise zgrees in writing, which consent shall not be
unreasoaably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Boerrower shall not
destroy, damage or impuir the Property, allow the Property to deterinsate, or commil waste tn the Property. Borrower shall
be in defuult if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise maierially impair the lien created by this Seeurity Insteiment or Lender’s
securily interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding lo be dismissed with a ruling that, in Lender’s good fuith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Insinument or Lender’s security
interest. Borrower shall also be in defuslt if Borrower, during the loan application process, gave materially false or innceurate
infarmation or statements 1o Lender (or failed to provide Lender with any muterlal information) in connection with the loas
evidenced by the Note, including, but not limited 1o, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is va u leaschold, Borrower shall comply with all the provisions of the lease,
If Borruower acquires fee title 1o the Property, the leaschold and the fee :itle shall not merge unless Lender agiees to the
merges in writing.

7. Protection of Lender’s Righis in the Property. If Borrower fails to perform the covenants and’ agrccmcnls
contained in this £ umy [nstrument, or there iy a legal proceeding vhul may significantly affect Lender's rights in the Property
(suchasa proczed-rg in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for waatever i3 necessary to protect the vatue of the Property and Lender's rights in the Propcny Lender's
actions may include ray'ng any sums secured by u lien which has priority over this Security Instrument, appearing in court,
paying reasonable ancipiss’ tees and entering on the Property to make repuirs. Although Lender may take nction under
this paragraph 7, Lender 4res not have to do so. )

Any amounts disbul'ses by Lenrder under this paragraph 7 shall become additional dett of Borrower secured by this
Sceurity Instrument. Unless Porrower and Lender agree to other terms of payment, these amouits shall buar interest from
the dote of disbursermient at the Motz ente and shall be payable, with Interest, wpon notice from Lender to Borrowoer requesting
payiment.

8. Mortgage Insurance. [ ender required mortgnge insurance s a condition of making the loan secured by this
Security Instrument, Borrower shall poy ne premiums required to maintain the mortgage insurance in efiect. If, for any
renson, the mortgage insurance coverage rt;qu'..'i by Lender lapscs or ceascs to be in effect, Borrower shall pay the premiums
required 1o obtain coverage substantially ecuiva.ent to the morigage insurance previously in effect, at a cost substantially
equivalent to the cost to Borroiver of the mortgags insurance prcvmuaiy in effect, from an ajternate niorigage insurer approved
by Lender. If substantinily equivalent mortgage instrance coverage is not available, Borrower shail pay to Lender each month
a sum equal {0 one-twelfth of the yearly mortgage ‘nsireiice premium being paid by Borrower when the insurance coverage
!npscd or ceased to be in effect. Lender will aceept, so und retain these payments as o loss reserve in lieu of mongage
insurance. Loss reserve payments may ro longer be rcqurr"‘ at the opt;on of Lender, if mortgage insurance coverags (in
the amount ard for the period that Leader requires) prov/ded by an insurer approved by Lender again becomes available
end is obtained. Borrower shall pay the premiums required-to-mnintain mortgage insurance in effect, or to provide a' loss
reserve, until the requirsment for mortgage insurance cads ia pueordance with any written agreement between Borrower
and Lender or applicable law,

9, Inspection. Lender orits sgent may mnzke reasonable Spirivs upon and inspections of the Property. Lender shall
pive Borrower notice at the time of or prior to an ingpection specifving reasonable cause for the inspt.ction.

16. Condemnation. The proceeds of any award or ctaim for Ju nages, direct or conseyuential, in connection with
any condemnntion or other taking of any pant of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total aking of the Property, the proceeds shall be applied io.ths suis secured by this Se:.urity Instrument,
whether or not then due, with any excess paid to Borrower, In the event of & poitial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greatar Zaan the amount of the sums sceured
by this Security Instrument itnmediately before the taking, unless Borrower and Lender richenwvise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{n) the total amount of the sums secured immediately before the taking, divided by (b} the fuir market vaive of the Praperty
immediately before the taking. Any balance shall be paid to Barrower. In the evemt of o parntia’ lung of the Prcperiy in
which the fair market vaiue of the Property immediately before the taking is less than the emoint of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicalle \uw otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or nol tie sums are then due.

if the Properiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the Conmdemnor offers 1o
muke an award or settle a <laim for damages, Borrower fails to respond 10 Lender within 30 days after the-date the notice
is given, Lender is authoriiced to collect and apply the proceeds, at its ontion, either to restoration or repair ¢! the Property
or 1o the sums secured by this Security Instrument, whether of not then due.

Unless Leader and Borrower otherwise agree in writing, any appiication of proceeds to principa) shell not extend
ar postpone the due date of the monthly puymenis referred io in paragraphs 1 and 2 or change the amaunt of such payments.

il. Borrower Not Reieascd; Forbearance By Lender Not a Walver. Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shali not operate to release the Hability of the original Borrower ar Borrower's successors in interess. Lender
shail not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amaortization of the sums secured by this Security Instrument by reason of uny demand made by the original
Borrower or Borrower's successors in interest. Apy forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right ot remedy. .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
(his Security Instrurmnent shall hind and benefit the successors und assigns of Lender and Borrower, subject to the pravisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security [nstrument only to mortgage, grant and convey that
Borrower's. interest in the Propewty under the terms of 1his Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Sceurity Instrument or the Noie without that Borrower’'s
consent.

HUINOIS—Singie Famlly—Fannke Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 /80 (page 3 of § pages)
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UNOFFICIAL CQPY..

24. Riders to this Security Instrument. 11 one or more riders ute cxccut;d y_’llm‘l‘bwe and recorded wogether
with this Security Instrument, the covenunls and agreements of each such rider shall be incorporated inte and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pact of this Security Instrument.
{Check applicable box{es})

[ Adjustuble Rate Rider I:j Condominium Rider [T 14 Funily Rider -

D Greduated Payment Rider E{ Planned Unit Development Rider El\ Biweekly Payment Rider

[:J‘ Baifoon Rider E} Rate Improvemeny Rider [C) second Home Rider

D Other(s) [specify)

BY SIGNING BELOW, Borrower nccepts nnd agrees to the terms and covenmits contained in this Sceurity tnstrumem
and in any rider(s) exceuted by Borrower and recorded wwith it

Wilnesses: ] L

_,f:@:’f_ ?&’Wﬁj@ﬁfﬁfﬁtm (Senl)

~-Barrowor
GECRGE J. MAMMARAFPALLIL ’ °

. Iﬁ .
A R e EHWQ‘;L_(S_.:M)

-~Borrower
ACHAMMA MAMMARAPPALLIL

{Seal)
—~RBorrower

{(Seal)
——Borrower

[Space Below This Lina Fr: 2lknowledg

LOAN NO. 1552445--7
Siate of Hinois COCH County ss:

L TRAE  ONOTRL14eedd a notary public ird p! for said county and state, do hcrchy'
centily that
GFORGE J. MAMMARAPPALL IL. AND ACHAMMA MAMMARAPRALLIL; HULTAND AND MIFE

personally known to mo to be the same person(s) whose nume(s)  ARE subscriliedd o the foregoing instrument,

appeared belore me this day in person, and acknowledged that THEY signed and delivereid the sume instrument

as THEIR free and voluniary act, for the uses and purposes therein set forth, o
Given under my hand and officinl senl, this biw  dayof ArRI- 19 U5

"My commission expires; NP ,M

Y " 1AL SEAL" ~ -~

b?:i:ilﬁnmmwskl ) i AR A ‘:\kmmp\;\mw«
Notary Public, State of Tllinols | (N )Public =

My Cotnmission Eapirss 9/4/96 o

o
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