(zme} Heather M. Lasco
Credicorp; inc.
(Wdrels) 4520 W. Lawcence Ave.

Chicago, IL 60630

MORTGAGE

. oS

THIS MORTGAGE is made this ~_ 7th dayof  April 932‘1}&)6 4

1993 | between the Mortgagor, Migdalia Garcia & husband Julio Garcia and Ott -
Garcia & wife Telma Garcia(j) (herein ’Borrower’), and the Mortgagee,

Credicorp, Inc. . & rorporotion organized and
existing under the taws of the State of Illinois : ,
whose addressis 4520 W. Lawrence Ave.,Chicago, IL 60630
{iercin “Lender”}.

WHEREAS. Purtpwer is indebted to Lender in the principal sum of U.5. 8 7,500,98 .
which indebtednesy s evidenced by Borrower's pote dated  Aprril 7, 1993 and extensions and renewals
thereof (herein *Nole’?, praviding for monthly installments of principal and interest, with the bulance of mdebmdness.
if not sooner paid, dut a/id payableon  April 7. 200C :

To S=r1:=E to Lender (ne repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest(hereon, advanced in accordance herewith Yo protect the security of this Mortgage: and
the performance of the covenan’s rnd agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followingdescribed property located in the County of Ccock . State of
Nhinois:

The Zouth 15 Feet of Lot 1l and the North 15 Feet of Lot 12 in Block

chne in Kersten's Subdivision of Lot 14 in Kimball's subdivisicen in t:he

West half of the Southeast quarter and the Bast half of the Southwe

guarter of Section 26. Townshin 4U WNorsth, Range 13, East of thg 1nc1pal
Meridian, in Cook County Illinois.

e
P.I.N.#13-26-326-025 932'7166,
A

. DEPT-O1 PECBRBdI $27.5
. . T&0000 mau 515, 54/13/93 14301380
. 232984 % 16467
. £ODK, caunnl REC RDER vt

which has thz address of 2426 N. Lawndale . Chicago

: {Streat}] oy}
1tlinols 60647 (herein *'Property Address™'): '
[2tp Codet

TOGETHER with all the improvernents now or hereafter vrected on the property, and all easements, rights,
appurtenances and renis atl of which shall be deemed ta be and remain a part of the property covered by this Mortguge;
and al} of the foregoing. together with said property (ar the leaschold estate if this Martgage is on a leasehold) are
hereinafier referred to as the “Property.”

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and hua the right to mongagc.
grant and convey the Propecty. and that the Froperty is unchcumbered, except for encumbrances of record. Borrower
covenants that Borrawer warranis and will defead gencrally the title ta the Property against ail claims ani demands,
sithject to encumbrances ok record. )
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10, Borrower Not ReuN@F H"@‘I‘A’L—"“‘ G R Me for payment or modifica-

tlon of amortization of the sums secured by this Mortgage grantad b)‘fb..ndu' 10 any stn.céssoi"in inturest of Borrowor
shel! not operate to relense, in any manner, the liability of the original Borrower and Borrower's successors in inlerest.
Lender shall not be required to commence proceedings agdinst such successor or refure to extend time for
payment or otherwise modify ameortization of the sums secured by this Mortgage by reason of any demand made by the
originn} Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or ntherwise afforded by applicable law, shall net be a waiver of or preclude the exercise of any such right or
remely.

11. Succeasvors and Assigns Bound; Joint and Several Liability; Co-signees. The covenants and agreements herein
contnined shall bind, and the rights hercunder shall inure ta, the respective successars and assigns of Lender and
Borrower, subject to the provisions of pardgraph 16 hiereof. All covenants and agreements of Borrower shail be joint and
severni, Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgege. grant and convey that Borrower's interest in the Property to Lendet under the teras of this Mortgage, () s
not perserally Hgble on the Noic or under this Mortgage, and {o) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accominoedations with regard to the terms of this Mortgoge or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Froperty.

12. MNuotice. Except for any notice required under applicable Iaw to be given in another manner, {a) any nctice to
Barrewer provided for in this Mortgage shall be given by delivering it or by mailing sich notice by certified mait
addressed to Borrower at the Property Address or at such other address as Borrower may desiginate by notice to Lender
as provided heriin, and (b} any notice to Lender shall be given by certitied mall to Lender’s address stated hersin or to
such other address us Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deznuzd to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law, Severebility. The state and loesl laws applicabie to this Morigage shiall be the laws of the
jurisdiction in which tac Troperty Is located. The foregoing sentence shall not limit the applicability of Federal faw to
this Mortgage. In the even: tiiez any provision or clause of this Mortgage or the Note conflicts with appticable law, such
conflict shall not affect othet pruvisions of this Mortgage or the Note which can be given effect without the conflictinig
pmvision and to this end the pravisions of this Mortgage and the Note are declared to be severable. As used herein,

“eosts', “expenses” and “atterneys’ f2es’ include all sums to the extent not prohibited by applicable law or limited

herein.

14. Borrower's Copy. Borrawer shad be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Bosrowear shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreeraernt which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to exccute and deliver (o 'edder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have =, ainst parties who supply laber, materials or services in connection
with improvements made to the Property.

16. Transfer of the Properzy or a Beneficial Interes| in Eorrower. 1f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrovrer is sold or transferred and Borrower is not a natural
persan) without Lender’s prior written consent, Lender may; 7t ite option, require immediaie payment in full of all
sums secured by this Mortgage. However, this option shall ho? be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Barrower natiie of aceeleration. The naqtice shall provide a
period of not less than 30 days from the date the notice is delivered orrmailed within which Borrower must pay ali sums
secured by this Mortgage. If Borrower Fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remuoedies permitted by this Maortgage without further notice or demsnd on Borrower,

NoON-UNIFORM COVENANTS. Borrower and Lender further covenant and. »31ze as follows:

17. Acceleration; Remedies. Except as prorided in psaragraph 16 hereof, np. 2 Borrower’s breach of any cove-
nant or sagreemeni of Borrower in this Mortgage, including the covenanis to pay w)e= due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in pirep=sph 12 hereof speciiying: (1)
the breach; {2) the action required 1o cure anch breach; (3) a date, not less than 10 days fron) the date the notice Is maalled
to Borrower, by which such breach must be curcd; and (4) that {ailure to cure such breach on ¢ ¢ bufore the date specified
in the potice may reswit In acceleration of the sumy secured by this Morigage, foreclosure by juiie'ai proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate sfter nccelelzi’ae and the right to
assert in the foreclosure proceeding the nonexistence of a default or any aother defense of Borrowce 5 _acceleration and
foreclosure. if the breach is not cured on or before the date specified in the notice, Lender, at Leindec’s option. may
deciare 8}l of the sums secured by this Mortgage to be immediately due and payabie without further din:s.nd and may
foreclose this Moctgage by judiclal proceeding. Lender shall be entitled to collect in such preceeding all expenser of
foreclosure, Including, but net limlted 10, reasdnable attorneys® fees and costs of documentary eviderice, abstracts and
title reports.

18. Borrower’: Right to Reinstate, Notwithstanding Lender's acceleration of-the sums secured by this Mortgage
due to Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender to enforce tiris Mort-
gage discantinued at any time prior te entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c} Borrower pays all reasonable
expenses incurred by Lerder in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enfercing Lender's remedies as provided in paragraph 17 hereof, inciuding, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably requive to assure that the lien of this Mongage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additionat security fiereunder, Barrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 heresf or
abandonment of the Property, have the right to cotlect and retain such rents as they become due and payable.

Upon accelerstion under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to coliect the rents of the
Property including those past due. All rents collected by the receiver shall be applied fiest to payment of the costs ef
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mostgage. The receiver shall be fiable to
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