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: THIS MORTGAGE (“' "Cll'll}' ]nstrumenl“) is grven on the 30th duy of M’arch. 1993, - . ...
The n’“‘"“"gnr B MYRA J. OWCOZARZAK , DIVORCED AND. NOT SINCE. REMARR]ED L e e

whost. addrcss Js 271 NANTUCKET H}.R‘*OR SCHAUMBURG ILLINO]S 60193 N
= (“Borrnwur")

Thls Sccunly l’nslrumcm is ngen to ACCUB.A\NC MORTGAGE CORPORAT!ON A CORPORATION, whisoh -8

crganized and. existing under the Jaws of the State of TEXAS, and whose address is: 12377 MERIT- DRIVE. #600 P 0.

BOX 809089, DALLAS TEXAS 75251 y P
(“Lendcr”)

Borrowcr owes Lcndcr the principal sum of SEVENTY SEVEN THOUSAND and NO/UG0-—--Dollars (U.S. § 77,600.00).
This debt is evidenced by Borrower's nole dated the sume date as this Security Instrument ("Nole™), which’ provfdﬂ for
monthly payments, with the full ‘debt, if not paid earlier, ‘Jue and payable on April §, 2023, This Secusity inslrpmem
sccurcs {0 Lender: (a) the repayment of the ‘debit evidencerl by-the Note, wiih intérest, and all repewals; exténsions
madifications: '(b) the payment of zll other sums, with intersst, anvanced under pamgmph 6 1o protect’ the secumy o
Security lnstrumcm, and (¢) the performanoe of Borrower’s coveiianis and agreements under this Security Instriment and
the Note.. ‘For t]-us purpos.. Borrower does’ hc:rcby mortgngc gran. #ad convey to Lender the following described property
tocated m COOK County, I]hnms '
SEE LEGAL DESCRIP‘I'ION AT'FACHED HERETO AND MAIZ A PART HEREOF
ETRY-GY RECHRETHEY
”i':"c?nq ”‘"n“"! t’sry)-h b
-\QBD . 2 :' “‘f?. Y;

. 1{,1.; VJI:'E’-F.. ?“ ’mrf"‘t.l
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@
whs‘.hhasmeaddress of 271 NANTUCKETPARBGR B S et /@{
.- S . . L SCHAUMBURG
i ST e o ioes | (“Property AddressT); T A
pnois. . Gpcodsl ... | perty Y
TOG{:'IHFR Wit ail thc improvements now or hereafter crected on the property, and’ali cast.mcrls, lighls,

uppurtcnnnccs. reats, ‘rovaities, mictral, oit and gas rights and profits, water rights and stock shd ull“fixtores now’ of
ticreafter a’ part of the property. All ‘replacements and gdditions shall slso be covered by ih:s q<:<:m'tty Inslrumcnt A!l
of the !‘on.go:ng is referred to in this Security inssmmem ns the “Sroperiy.”

. BORROWER COVENANTS that Borower is lawful!y scised of the esiate hereby conveyed and has the right (o morgage,.
grant and convey the Properiy and that the Property is unencumbered, exeepl for encumbrances of record.  Borrower.
warrants and will defend gencrally ihe titk: tu the Property agnuu all clmms and demands, subject o any. cncugnm}

of record.
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UNOFFICIAL COPRY,
Axyy amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement at the Nole rate,
and al the option of Lender shall be immiediately duc and paynble,
! 7. Condemnatlon. The procecds of any award or claim for damages, direct or conscquential, in connection
m:lh bt;ny comlcmnauon ar olhc. mkmg of any part of the Properly, or for conveyance in plaoc of onndcmnation, ure
re

assigned: arﬁ shaJ be pmd 10 Lcndcr 10 the extent of the full amount of the indebtedness lhm reimains unpmd ‘ander 1hu'

Note and this;Securily Instrument. Lender shall apply sueh proceeds 1o the redisction of the indebtedness under the Note

and this Security Instrument, first to any delinquent amounts applied in the arder provided in pnragrnph 3, and 'then to |

prepayment of principal. . Any applicution of the proceeds to the principal shall not extend or- postpon(. ‘the due date of
the mounthly payments, which arc referred to in paragraph 2, or change the amouft of such payments. Any cxcess

proceceds over nn amount required 1o pay all outstanding indebtedness under the Note and this Sccusity Instrument shuil

bc puit to 1he entity iegally entitled thereto.

- ¥ Fees. Lendor mey colicet fees and charges authorized by the Secretasy.

9. Grounds for Acceleration of Debt.

- .(m) Default.. Londer may, cxcept as limited by regulations issued: by the Secretary in the case of puymem
defaults, require immediate payment in full of all sums secured by this Security Insirument if:
(i) Borrewer defaults by ﬁnlmg to pay in full any monthly payment required by this Security Instrument
rnor 10 or on the dus date of the next monthly payment, or
{i“ Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contained
- inZms Security Instrument.
(b} Sale "¥ithout Credit Approval. Lender shall, if permitied by applicable law and with the prior approval
of the Seuictury, require immediate payment in full of all sums sccured by this Security Instrument if;
(:) AlLyr-oart of the Property, or a beneficial interest in a trust owning all or part of ithe Property,
is seld or diverwise transferred (othef than by devise or descent) by the Borrower, and
(i) The Propeiy is not occupicd by the purchaser or grantee as his or her principal residence, or the
purchaser or gra‘itee docs so occupy the Property, but his or her credit has not been uppr(m,d in
accordance with/ine requirements of the Secretary.
{c) No Walver. If circumstances occur that would permit Lender to require immediate payment in fuu, but
Lender does not require secp payments, Lender does not waive its rights with respect to subsequent cvents.
(4} Regulations of HUD Secrerz.y. In many circumstances regulations issued by the Scerctary will limit
Lender’s rights ir the case of pa wmcm defaults to require immediate payment in full and foreclose if not paid.
This Security Instrument does not-arhorize accetcration ar {oreclosure if not permitied by regulaimns of 1hc
Secrelary.
{e) Mortgage Noi Insuced. Borrow(r sgrees that should this Security Instrumemt and the Note securcd
hereby not be eligibie for insurance undrz-the National Housing Act within 90 days from the date hereof,
Lender may, at its opiion and notwithstancing 2=vthing in paragraph 9, require immediate payment in full of
all sums sccurcd by this Security Instrument. | A written statement of any authorized agent of the Sccrctary
dated subsequent 10 90 days from the date hei~nf.declining to insure this Security Insirument and the Note
secured hcreby, shail be decmed conclusive proof ¢f such l[ICIlglblllty Notwuhstandmg the foregcmg, this
opticn may not be exercised by Lender when the uravsiability of insurance is solcly due to Lender's faflure
10 remit 8 morigage insurance premium o the Secreiary.

16. Reinstatement. Borrower has a right to be runstalcd f Lender has rcqu:rcd muncadlalc pnymcm in full
because of Borrower’s failure to pay an amount due under the Nate ¢ tais Secuvity Instrumeni. This ng‘mt appiics cven
afler foreclosure proceedings are instituled, To reinstate the SccurityListrument, Borrower shall tender in a lump sum
all amounts required 13 bring Barrower’s account current including, to the elieni they are obligations of Borrower under
this Sccurity Instrument, foreclosure costs and reasonable snd customary atlerngy’s {ces and gxpenses-properly associaied
with the foreclosure pmcccdmg Upon reinstatement by Borrower, this Sccuriy instrument snd the obhguuon.s that it
sccures shall remain in effect as if Lender bad not required immediate payment i 4. However, Lender is not required
to permit reinsiatement. if: (i) Lender has accepted reinstaicment afier the commenement of foreclosure proceedings
within two years immedistcly preceding the commencement of 8 current foreclosure iroceeding, (i) reinstatement will
precinde foréciosure: on different grounds in the future, or (iii) relnstitement will adversely: ylfect the priority of the lien
created by this Security. Insirument.

. ..il. .Borrower Not Released; Forbearnnce By Lender Not 2 Waiver. Extension of th> time of payment or
muodification of amortization of the sums secured by this Securily [nstrumeont granied by Lendesio.any suceessor in
interest of; Borrower shail net operale o release the liability of the original Borrower or Borrower’s £ ice0ss0r . in interest.
Lender shall not be required o commence proceedings ugainst any. suegessor in-interest or rc[u.,e 1 extend time for
payment o7 atherwise modily smortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or BOITOWET'S SUCCESSOTS IR mh:rcst Any forpearance by Lender in exercwiang any right. or
remedy shall not be a waiver of or preclude the exercic of any right or remedy,

- . 32, Successors and Assigny Bound; joint and cheral Liability; Co-Signers. The covenanits. .and agreements
of . this Sccurity Instrument shall, bird and bepefil the successors and.assigns of, Lender and Borrowcr, subjcct, 1o the
provns:ons of paragmph 9(b). Borrower's covenants and agrcomcnt.s shall be joint.and, <cvcral _Any Borrower who co-
signs this, Security Instrument but dows not execute the Nate: (1) is co-signing this Security Instrument only o morlgage,
grant and 'convey that Borrower” s interest in the Property under the terms of this Sccurity Instrument; (b) is not personally
sblaga!cd io pny the sums secuted by this Sceurity Instrument; and (c) agrees that Lcndcr and ‘'ahy othet” Borrower may
agn:c to cxu.nd, modxfy forbear' or make any accommodauo-‘ls with regaré to the terms of t]ns Sccunly Instrurncn! or’ ihc.
Note without that Borrower’s’ conscut )

13. Notices, ‘Any notice o Borrower prowdcd for in this Security Ifstrument shall be'givén by dcil'«'cring itor
by mailing il By first Hlass mail unless applicable law requires use of another method. The notice shail be directed to the
Property’ Addrcss or any other address Borrower designates by notice to Lender. Any natice 1o Lender shall b givea by
first ctuss mail to, Lénder's nddress stated herein or any address Lender dt.slgnatc.s by netice 1o Borrower. Any notice
prov1dt.d for in this’ Sccunl) Instrumcnt shall be’ c.u:rm,d to have becn given o Borrawcr or bcndcr wh{_n givcn as
provided in_this paragraph.

| N Governlng Law; Severﬂbillty “This Securily Instrument shall be gaverned by Federal law and the' law of the
jurisdiction in. which the Propeity is located. In the event Lhat any provision or clauss of this. Security Insirument of the
Notc. conflicts. with apphcab!c law, such conflict shall not affect ather provisions of this Sccurity Insin‘smeni or the. Nott
which.can be given elfect, without the conmctmg prtmsnon. To this end the' provisions of lhns Secun ' ument and
the Nogc are dc.clarcd to be scverable. . i . G
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PARCEL 1: UNIT NO. 503 IN MANTUCKET COVE CONDOMINIDM, AL
DELINEATED ON PLAT OF SURVEY (CONDOWINIUM) OF THI FOLLOWING
DESCRIBED PARCEL QF REAL ESTATE: CERTAIN LOTS OR PORTIONS
THEREOF IN PARTS OF NANTUCKET COVEL SUBDIVISION BEING
SUBDIVISIONS OF PART OF SOUTH WEST 1/4 SECTION 27, , TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, (HEREINAFTER REFERRED TQO AS PARCEL); WHICH
PLAT OF SURVEY IS ATTACHED AS EXHIBIT "B" TC THE DECLARATION OF
CONDOMIMIUM OWNERSHIP AND OF EASEMENTS, COVENANTS AND
RESTRICTIONS FOR NANTUCKET COVE, RECORDED AS DOCUMENT 22957844,
AS AMENDED TOGETHER WITH ITS UNDIVIDED PLRCENTAGE INTEREST IN
SAZD PARCEL (EXCEPT FROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITES THEREOL AN DEFINED AND SET FORTU IN
DECLARATION AND SURVEY).

PARCEL 20 FASEMENT APPURTENANT TO AND FOR THE DENEFIT OF
PARCEL 1 AS/SET FORTH IN THE DECLARATION OF EASEMENTS BY
LASALLE NATIONAL BANK, A NATIONAL DANKING ASSOCIATION, AS
TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 21, 1974 AND KNOWN
AS TRUST NUMBER 4772, RECORDED JANUARY 8, 1973 AS DOCUMENT
22957843 AND CREATED BY DEED FROM LASALLE NATIONAL DANK, A
NATIONAL DANKING ASSOTIATION, AS TRUSTEE UNDER TRUST NUMBER
47172 TO BRUCE A. FQRU AND SHARON K. FORD, HIS WIFE RECORDLD
JULY 6, 1979 AS DOCUMEN: 25038091 IN COOK COUNTY, ILLINOILS,

PROPERTY ADDRESS: 271 NANTUCKET HARDBOR
SCHAUMBURG / IL. 60192

PERMANENT INDEX NUMBER: 07-26-302-055-1183
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{ Borrower: MYRA 1. OWCZARZAK

FHA Caw No.'
131:7017553:731 234C/251

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is ntade this 30th day of March, 199, and is incorporuted into and shall be deemed
10 arend and supplement the Morgage, Deed of Truat or Scourity Deed ("Securlty Imlmmenl') of the same date, given
by the undarsigned ("Borrower”) to secure Borrower's Nowe ("Note") o

ACCUBANC MORTGAGE CORPORATION
("Lemler*) of the same date and cavering the Properly described in the Sccurity Instrument and located at:

271 NANTUCKET HAREOR,
SCHAUMBURG, ILLINQIS 60193
{Proporty Addreas|

The Property Addr=ss includes a unit in, together with an undivided interest in the commeon elements of, o condominium
project known as:

NANTUCKET COVE CONDOMINIUM
{Noma of Condominium Project]
{"Condominium Project”). (IiVihe owners associntion or other enlity which acts for the Condominium Project {"Owners
Association™) holds title to propsily for the benefit or use of its members or shorcholders, the Property also incluides
Borrower's interest in the Owrnery Associsiion and the uses, procecds and beneflls of Borrower’s interest.

CONDOMINIUM COVENANTS. In sddition 1o the covenants and agreements made in the Security Instrument,
Borrower und Lender further covennsd zod agree as follows:

A.  So long as the Owners Associatic n muimains, with a generally aceepted insuranee carrier, a "master”
or "blanket” poticy insuring all piogrty subject 16 the condominium documents, including all
improvements now existing or heresltze =rected on the Property, and such policy Is satisfactory lo
Lender and provides insurance covernge ‘nhe amounts, for the periods, and againsi the hazards
Lender requires, including fire and other Puzards included within the term "extended coverage,” and
loss by flood, ta the extent required by the Secoretary, then: (i) Lender waives the provision in
paragraph 2 of this Security Instrument for 1kc monthly payment to Lender of one-twelfth of the
yearly premium installments for hazard insurancz on the Properny, and (i) Dorrawer's obligation
under puragraph 4 of thix Sccurity Instrument ‘o /maintain hazard insurance covernge on the
Property is deemed satisfied 1o the oxtent that thic (ecdired coverage is provided by the Owners
Associntion policy, Borrower shall give Lender proing notice of any lapsc in required hazard
insurance coverage and of any loss occurring from o hozed. In the event of a distribution of
hazard insurance proceeds in licu of restoration or repair [oilowing o loss to the Property, whether
to the condominium unit or to the common clements, any procecds payable to Borrower are hereby
assignzd and shall be paid to Lender for application to the sums s¢cured by this Security Instrument,
with ony excess paid to the entity kegally entitled thereto,

B.  Borrower promises to pay Borrower’s allocated shore of the common sxplases or assessments and
charges imposed by the Owners Association, as provided in the condomip’em documents,

C.  If Borrower does not pay condominium ducs and assessments when dug, then Lencer may pay them.
Any smounts disbursed by Lender under this paragraph € shall become additional debuof Borrower
secured by the Security Instrument Unless Borrower and Lender agree to other terms OF payment,
these umounts shall bear interest from the dale of dishurserment et the Note ratwc aral chall be
payable, with interest, upon notice from Lender to Borrewer requesting payment.

By SIGNING BELOW, Borrower sccepts and agrees lo the lerms and provisions centained in thizCondominium
Rider. ‘

/"\\
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Loan No: (1856228 U N O F F I C IA L CO PYJ © o Data I.Dz 314

Bortower:  MYRA J. OWCZARZAK

EHA Case No.
131:7017553:731 23407251

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this A30th day of March, 1993, and i3 incorporated intc and shall be
degmed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed ("Security Instrument”) of the same
date given by the undersigned ("Borrower™) 10 secure Borrower’s Adjustuble Raie Note ("Note"} 1o

ACCUBANC MORTOAGE TORPORATION
("Lender™) of the same date and covering the Property described in the Security Instrument and located at:

271 NANTUCKET HARBOR,
SCHAUMBURG, ILLINOIS 60193
[Properly Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTH.Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN Ch/\¥3¥ AT ANY ONE TIME AND THE MAXIMUM RATE 'THE BORROWER MUST FAY.

ADDITIONAL COViANANTS, In addition to the covenants and agrecments made in the Sccurity Instrument,
Borrower and Lender Turthe: orvznant und ugree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides [or an inilial intzrest rate of 5.500%. The Note provides for changes in the inicrest rate ﬁnd the

menthly payments, as follows;

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

‘The inlerest rate may change on the first day of July, 1994, and on that day of cach succeeding year. "Change Datc"
means each date on which the interest rate coula<runge,

(B) The Index

Beginning with the first Change Date, the interest ra‘e will be based on an Index. "Index” means the weclkly average
yield on United States Treasury Securities adjusted to a corstznt maturity of one year, as made available by the Federal
Reserve Board. "Current Index” means the most recent Indnx iqure available 30 days before the Change Date, If the
Index {as defined above) is no longer available, Lender will use a3 a_new Index any index prescribed by the Secrelary as
defincd in Parngraph 7(B}). Lender will give Borrower notice o« 2ne new Index.

{<) Celculation of Interest Rate Chanpges

Baforc €ach Change Date, Lender will calculate a new interesy rato by adding a margin of TWO AND NO/100G
percentage points {2.000 %2) to the Current Index and rounding the sum 2 the nearest one-eighth of onc percentage
point (0.125%). Subject to the limits staled in Paragraph 5(D) of this Note, this rounded amount will be the new interest
rate until the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentags prnt {(1.9%) on any single Changc
Datc. The inierest rate will never be more than five percentage polnts {$.0%0) highc ' o) lower than the initinl interest
rate stated in Paragraph 2 of this Note.

(E} Calculation of Puyment Change

If the intcrest rate changes on a Change Date, Lender will calculate the amount of menihlr payment of principal
and intercst which would be nccessary to repay the unpaid principal balance in full at the =4tirity date at the new
interest ratc through substantially equal paymenis. In making such calkulation, Lender will uie.qne unpaid..principal
balance which would be owed on the Change Date if there had been no default in paymenl on the 2w, reduced by the
amount of any prepayments 1o principal. The result of this calculation will be the amount of the nevww.manthly paymcnl
of principnl and intcrest.

(F) Notlice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The nonce
must be piven al least 25 days before the new montbly payment amount is due, and must sct forth (i) the daic of the
notice, (ii) the Change Date, (iii) the old interesl rdte, (iv) the new interest rate, {v) the new mom"lly payment. !lmoum,
{vi) the Current Index and the date il was published, (vii} the method of caleulaling the change in monthly payment
amount, and (viii} any other information which may be required by law from time to time.

{G) Fifective Dute of Chnnges

A new interest rate calcuiated in accordance with Paragraphs 5(C) and 5(D) of this Notc wnl bcwmc el‘fecuvn on
the Change Dale. Borrower shall make a payment in the new monthly amount beginning on the first payment date which
occurs at lcast 23 days afier Lender has given Borrowcer the notice of changes required by Paragraph 5(F) of this Nate.
Borrower shall have no obligation lo pay any increase in the monthiy payment amount calculated in accordance with
Paragraph S(E) of this Nate for any payment date occurring iess than 25 days afier Lender has given the required notice,
1f the monthly payment amount calculated in accordance with Paragraph 5(E) of this Note decreased, but Lender failed
to give timely potice of \the decrease end Borrower made any monthly payment amounts:cxceeding the:payment;emount:
which should have been stated in a timely notice, then Borrower has the option to either (i) demand the return to
Borrower of any excess payment, with interest thereen at the Note rale (a rate equal to the interest rate which should

T R
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