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THIS MORTGAGE ("Security Tument™} s givenon  April 2, 1883 . Themongaguris.
"ROBERT A. JOSF7HS & CYNTHIA JOSEPHS, XHOWN AS HUSBAND AND WIFE. =
("Bortower"). This Sccurity Instrument is given to &i L30URCE MORTGAGE CORPORATION. 9
o - . - o b
LR
3
which is organized and cxisting under the laws of THE STATE 0 ILLINDIS - - am whose
address is 3000 CENTRAL - ST. o o oo
- EVANSTON, ‘1L 60201 ¢'Liender"). Bostower owes Lenger, the prineipai st of
Eighty Thousand and No/100 =r~=re-rme—smcscvacmnmmnsoemoio, memmm e s ee e a T ————
‘ : o _ Doliars (U.S. 80,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Insarament ("Note™), which provides for monthly
paymeonts, wirh the full debt, if not paid earlier, dug and payable on May 7.2023 . This Security
Instrument scoures 1o Lender: (a) the repayment of the debt evidenced by the Note, with in.crest, and ail rengwals, cxicnsions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under Faungraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and sgreements under s dzcurity Instrument and the
Noto. For this purpose, Borrower daes hereby morigage, grant and convey 1o Lender the following sicsuohed prapedy focated in
: S . COoK I . Connty, Hlinis:
PREMANENT SNDEX NUMBER(5)) . oo .
17-04-;08-029-1013% | s
LEGAL: DESCRIPTION!
Unlt Number 195 in 1530 North Dearborn Parkway Condominium, as delineated on
nurvey of Lets 76, 77, 80 and the South 1G/12th feat of Lot 81 ln Burton's
Subdiviaion of the North part of Lot 34 in Bromson’s Mditjon tu Chleage in
Section 4, Township 39 North, Range 14 Eawt of the Third Principsl Meridian, in
Cook County, Illinols, (herelnafter refarred to am parcel), which survey is .
attached &8 Exhibit "A" to the Declaration of Condomipium made by Centcal !
Natlonal Bank, a¥ Trustee under Trust Agreemsnt deted Septembar 29, 1972 kaown
a8 Truwt Number 19232, and recorded in tha office of the hocorder of Degds of ' 7
took Couisty, Iilinele, au Document Humber 23313265) together with an undivided /ff
parcentage interost in pald parcel in Copk County, Illinois. L/
which-has the address of 1530 N. DWB_DRN*HBS ‘ CHICASD ' [Strger, Gy b
ltinois .- aos.uou(( i3y ("Properiy Address™); L o
o : 1Zig Codel \) .
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. 5. Hazard or Property Insurance, Borrower shall kecp lhe i improvements tow, existing ar,hcro!lﬂcr grected on the Prupuly
msun,d agoinst ioss by fire, hazards included within the term “extended :.ovrmgc" and any olher hazards, including leods or,
flooding, for which Lender vequires insurance. This insurance shall be malntained in the amounts and for the periody that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shali rot
be unreasonably withheld. If Borrower fails w maintain coverage described above, Lender may, at Lender's option, obtain
covcragc to protect Lender's rights in the Property in accordance with paragruph 7.

* All insurance policies and rengwals shall be acceptable to Lender and shall include 2 sundard mon;ag. lenbc Lmdt r shal)
have the right to held the policies and renewals. If Lender requires, Borrower shall promptly give to Lutdcr all receipis of p‘.ul
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1 ihe insurance cumcr and Lender. Lender
may make proof of loss if not made promptly by Borrower.

‘Unluss Lender and Borrower otherwise agTee in writing, insurance procecds shall be npplu,d i0 restoration or rcp,nr of m
Pmpcny damaged, if tho restoration or repair is economizally feasible.and Lender's security is not lessened. If the régtoration or
Tepair is not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be. applied in the snms
secured by this Sccurity Instrument, whether or not then due, with any excess paid 1o Borrower, If Borrower nlmndonq the
Propesty, or .does <.t inswer within 30 days a notice from Lender that the insurance carrier haa offered 0 settde a claim, then
Lender may collect the isurance proceeds, Lender may use the proceeds to repair or restore the Property of (o pay sums scoured
by this Security Instrunien?, whether or not Lhen due, The 30-day period will begin when the nutice is given,

Unless Lender and Barower otherwise: agree in writing, any application of proceeds to principal shall not extend or postpone
the due dste of the monthly paviuients veferred to in paragraphs 1 and 2 or change the amount of the paymenis. If under paragmph
21 the Property is acquired by Leager, Borrower’s right to any insurence policics and proceeds resulting from damage lo the
Property prios to the acquisition ¢hril pass to Lender to the extent of the sums sccured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintepunce and Protection of the Property; Bnrrower 5 me Applxcation, Leascholds.
Borrower shall occupy, eswblish, and use the ropurty as Borrower's principal residence within sixty days-after the exccution, of
this Securily Instrument and shall continue to oicopy the Pmpcny as Bosrower's principal residence for at least one year after he
date of occupancy, unless Leader otherwise agrecs in wnung. which censent shall not be unreasonubly | wuhhcld or. n.nlcsx
extenuating circumstances exist which are boyand Bororiar's control, Borrowger shall not desuay, damage or impgir the Pruputy,
allow the Property to deteriorate, or commit wasie on the Property. Borrower shall be in defawlt if any forfeire action or
proceeding, whether civil or criminal, ig begun that in Lendes’s goad fuith judgment could result in foefeiture of dwe Property ur
otherwise materinlly impair the lien created by this Security Insiruzocnt or Lender's security inierest. Bomw.cr iy cure such, .|
defnult and reinstats, as provided in pacagraph 18, by causing the 2ition or prmeedsng i0 be dismissed, with a ruhng that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's inierest in the Property or other. mawnal lmp.urmuu of
the lien created by this Security Instrument or Lender’s security interest, Borrewer shall also be in dc.faulr. if Banowca dunn;, e
loan application process, gave malerially false or inaccurate information or siatericis (0 Lender {or failed to provnde Lcnder wn}t
any material information) in connection with the loan evidenced by the Neiz. incauding, but not lmm.cd t0, representations
concerning Borrower's ocoupmicy of the Property as a principal residence. I this Secati'y Instrument is on a leasehold, Borrower
shall comply with aii the grovisions of the lease. 1f Borrower acquires fee title to the Froperny, the leasehold and ihe fee title shall
not marge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower fails 10 perform the coverants and agreements conw.!ncd in
this Sccurity Instrument, or there is o legal proceeding that may significantly affect Lender’s ris,nis n.the Property. (suctt as a
pmm@mmm&mmmmmmmmm@WMMmhﬁmwmww@whwmmmeMm»mMﬂmwmem
Tor whatever is necessary o protect the value of the Property and Lender's rights in the Pmperty Lepdier’s actions may include

paying any sums secured by & lien which has priority over this Security Instrumeni, appearing in court, naying xcasonablc
altotueys' fees and catering on the Property to make repairs. Although Lender may take action under this '-a.agraph 7, Lender
does not have lo do o,

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowcr securcd by lhlS Sucunty
instrument. Unless Borrower and Lender agree to othes terms of payment, these amounts shall bear interest from the date -of
disbursement at the Note £ato and shati be payable, with interest, upon notice from Lender o Botrower requesting payment, _

8. Mortgage Insurance, If Lender required mortgage insurance os a condition of making the loan secured by this. Security
instrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in effect. II, for.any reason, the
mortgage insurance coverage requircd by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required 1o
Gbiain coverage substantilly equivalent to the mortgage insurance previously in effect, at o cost substantially cquivalent Jo the
cost'to Borrower of the morigage insurance. previcusly in. effect, from an allemate morigoge insurer approved by Lender, ll
subsiantially equivalent rortgage insurance coverage is not available, Borrower shall pay w Lender cach monih g sum equal 10
one-twelfth of the yearly morigugo insurance premium being paid by Borrower when the insurance covecage lapsed or.ceased to
bc in cft‘ccr. Lendcr wit! acccpt, use and retain these paymcms as a loss reserve in licu of- mongagc insurance. Loss reserve
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24, Riders to tlns Serurity lmtmmenh 1f one.or more riders arc cxccuud by Borruwer and, rg,cordul mg,u.m,r 'Mlll ush
Security Jnstrument, the covetn.s and agreemenis of each such rider shall be incomporad inio, dlld shail amend am suppl:.muu
the covenants and agreements of shis Security Instrument as if the ridex(s) were a pant of this Security In;munuu .
[Check spplicable box(es)] - r e e

{1 Adjustable Rate Rider Condominium Rider . {1 14 Family Rider
[ Graduated Payment Rider {1 Ptanned Unit Developmen Rider L] Biweckly Fayment Rider
[__] Balloon Rider : L_j Rate Improvement Rider [} Second Home Rider
CIVA Rier - Other(s) Lspecliy] L

BY. SIGNING BELOW, Borrower accepts and agrees o the ‘erras and covenants conmmsd in uns Secur-ty Instrumcnt and in
any rider(s) exccuted by Borrower and recorded with it,

‘Witnesses: F ¥ o
L S <Scan
| - | . hod ‘" A' .!'SEPHS S ,-Bcuwcr

e \ f‘ ] . S ] .
L/M'ﬁd s ‘zgxfﬁlxy ‘ {Seal)

_(Seal) el (sed

© forrower

-Bomrower

STATE OFILLINOIS, | C coRe Countyss:

?ui r L\C.._ \5 Qa, m\:ﬂlr\ ., & Motary Public in and for said county and s_lﬁ;g do khe_‘rt‘:by ccnify- that

. . C h‘f’lxyan.‘ \Joielh-s ‘
@“" beed A T Pé“s M/Q 7 : personallyinuwn to me to be the same pcrson{s) whosc namc(s)

subscribed to the to;cgqmg instrument, ap before me this day in person, and acknowledged that 7
signed and delivered the said instrument 8 \~  freegand voluntary act, (or thc uses and purposes thercin'se forthIr
i 7

* Given under my hand and olficial i\’a, ! 3 o

: : B - “OFFICIAL SEAL” ' /F M i
My Commission Expires:  Patrick & Palubin (G_%y ‘ _
- : Public

“clar? Public, State of 11'meNot
‘ Goqpiaplan Expires Ny 18, mm‘w
- This Instrumeat wis prepared by: : e

. 'BANC ONE MORTGAGE CURPORATICN | S
. %-CHHL) (@105} - _ : ' ~ Pagedeis. ‘ S o .Form 3014 lﬂlﬂﬂ

..
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  2nd dayof  April , 1893 ,

snd is incorporated into and shell be deemed 1o amend and supplement the Morigage, Deed of Truss or Securlty
Deed (the “Security Tnstrument”) of the same date given by the undersigned {the "Barrower"} o securc Borrower's
Notcto ALLSOURCE KORTGAGE CORPORATION

. (the "Lender'y
of the same date and covering the Propeety deseribed ins the Seewrity instrument ond Joented at:

1530 N. DEARBORN #1925, CHICAGD, ILLINDIS BOS3A,7f . <
sy

{Propery Addroes)
The Property incluges @ wnit in, together with an undivided interest in the commen elerents of, a condominium
project known as; 1530 #PATH DEARBORN PARKNAY CONDOMINIUM

[Name af Condominium Project] .
(the "Condominium Project”). If e Swners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title 10 property for the benefit or use of its members or sharcholders, the
Property also includes Bomower's inteeest.in the Owners Association and the uses, procecds and benefi ts of
Borrowcr's inierest,

CONDOMINIUM COVENANTS, In addigon 10 the covenants and agreements made in the Securily
Instrument, Borrower and Lender further covenant il rave ay follows:

A. Conduminium Obligations. Bortower snal. pssrform all of Borrower's ubhgauons under the
Condominium Project's Constituent Documents. The "Co/istiuent Documents™ are the: (i) Declaration or any other
document which creates the Condominium Project; (if} by-lews; {iii) code of regulations; and (iv) other equwa.cm
documents. Borrower shall promptly pay, when due, all dues a:d rse2ssments imposed pursuant 10 the Constituent
Doctuments.

B, Hazard Insurance. 5o long as the Owners Association mainiping, with a generally accepld insurance
carrier, @ "master” or "blanket” poficy on the Condominium Project which s satisfactory o Lender and which
provides insurance covesage in the amonats, for the periods, and against the wals Lender requires, including fire
and hazards included within the term "exsended coverage,” then:

() Lender waives he provision in Uniform Cavenant 2 for the mon iy payment W Lestder of the
yearly premium insialiments for hazard insurance on the Property; and

(if} Borrower's obligation under Uniform Covenant 5 to mamuun hﬂwd ingrahs L “uvcru;,c on lhc
Property is deemed satisfied to the extent that the required coverage is provided by the me.q Ziszuciation policy j

Borrower shall give Lender promgt notice of any lapse in required hazard insurarce covcragc

In the event of a distribution of hazard insurance proceeds in lieu of restoration.or repair follow ng @ loss to the
Property, whether to the unit ot 1o common elements, any proceeds payablc i Borrower arc hercby asagned and
shall be paid to Lender for application to the sums secured by the Security Instrument, wilk: any excess paid to
Barrower. B

C. Public Liability Insurance.  Borrower shail take such actions as may e reasonable to insure that the
Owners Association maintaing a public lubility insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation, 'I‘hc proceeds of any award ar claim for damages, dm:ct or conscqucnna} payable 10
Borrower in connection with any condemnation or other taking of all or any part of the Propcrty, whether of the

MULT!STATE CONDOHJNIUM RIDER - Single Family - Fannie ihafFro:idIa Mac UNlFORM lNSTRUMENT

Pagataol2 " . Fom: 3}
.@t.a (gi08) . , NPMORIGAGEFDRMS 1393)209-8100 - 1800)52]1-7291 mmam

gLCTMIED
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