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AFTER RECORDING MAIL TO:

N Laballe Talmnn Home Harigage Carporatlnn p
.‘ﬁ? Looodg, “kukia Bivd.
: Skokie, 1L 60077
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MORTGAGE B

THIS MOHTGA '“Securﬂylnstmmam’)is ghenon Aprit 5, 1993 . The moitgagorls '
onqo‘Houstun a*d Oati*e Poustun. Hvsband and Hlfe‘ ”¢H‘~f_fﬁfg~‘“

Y §3-(o L&

' {Borrower).

This Sec‘uriry Instriment Is gveato LaSalie Talman Bank, rss;

A Corpi'of ‘the Unitad Statesz e¢f America

which ls organizad and existing uresrthelaws of Untted States of ﬁmcr :ca and whosaaddressis
4242 Ry Har)em s Awenye, borridge, L 50834 . : {"Lender’).
Borrower owesLende. the principal sum 0" Fifty Three Thousand Five Fundrod nonau and no/i00

Collars (U.S. $ 53,500.00 ). Thig dabt Is
evldencad by Berrower s nie dated the sane date as this Sacurity Instiument ("Note"), which providas for monthly
Paymems, with the full delit, f not paid earllar, due and pagab!a PR May 1, 2013 . . ThigSecurly

striment securas o Lender: (a) the repayment o’ th rle! t evidenced by the Noté, ‘with Interast andall renewals,
axtensions and modHications of the Note; {b) the payr-zht of uli other sums, with Interest, advanced under paragraph 7
to pretect the secirity of this Securlty Instrument; and:(c) te performance of Borrower's covenants and agreements -
under this Security Instrument and-the Note. For this purmnse, Barrower does hereby mortgage gram and ccnvey 0
Lender the following described pmpeny l0cated ln Caok
County, Winots: - : - :
Lot 1 In Block-4 In The Resubdivision Of Blocks 2 #And 3 OF Sissons Subdivision
Of The West 1/2 DF The £ast 1/2 And The Resubdtniuion.0ﬁ~1he Westri/2 Qf The -
East 172 And The Resubdivision Of Blacks 1 And 4/87 Gilbert's Subdivision Of- .o
.-The East i/2 .0f The West 1/2 Of. The Nerth East L/4 D7 The Southwest.1/4 0f

. Section 3%, Township 38 North, Range L4, East Of Tho Th‘pﬂpf:ﬁﬁqﬁmgﬁgthqgtd{&5;“”' $21.5¢ |
(In Cook ‘Founty, HMlineis. o 47999 . TRAM, 7449 DA123/93 16114100
w120 W IR T ATTS
""PK cnumv REGORDER

.4:\-‘ . "'
. h

- 5
Ehs
20-9¢-3:8-020 - Pl C T T e F}’\ ;ii:
whlchhastheaddressof 8400 S Throap = A Ch’“”&
lmnals saﬁzu ("PropertyAddress“) : R
“[2 pGodBl a

TOGErHER WITH all the improvements now or hereafter erected on the property, and all'easements, -
appurtenances and ﬁxturas now or hareafter a part of the propergl All roplacements ang additions shall also be -
covered by this Secutty Instriment. 'All of the foregoing is referred to In this Securlty Instrument as the *Property.”

'BORROWER COVENANTS that Borrower Is lawlully seised of the estata hersby conveyed and has the right to .
moitgage, grant and copvay the Property and that the Property Is unancumbered; except for encumbrances of record.
Borrowar wacrants and wil dafard generally the title to the Property against all claims and demands, subject to any
ancumbrances 01 racord
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8, Inspection. Lendsr or its agent may make reasonable shtried uph arid ins})ect'lfinsvgt the'Property. Lender shal
give Borrower notice at the time of or prior to an inspaction specifying reasonable cause lor the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with
any condemnation or other taking of any. part of the Prapenty, ar for conveyance In lieu of condemnation, are hereby
asslgned and shall be paid to Lender. Seems e

. Inths event of a 1otal taking of the Propanty, the proceeds shall be applied to the sums secured by this Security:
Instrument, whether or not then dus, with any excess pald to Borrower, In the event of a pantlal taking of the Property In
whizh the falr market value of the Property immediately befors the taking Is edual to or greater than the amount of the =
sums securad by this Security Insirument Immedlately before the taking, un'sss Borrower and Lender ofherwise'dgresin - 32
wrmnﬁ;, the sums sacured by this Security Instrumant shall be reduced by the amount of the proceeds multiplled by the - (-%
feltawing fraction: (&) the total amaunt of the sums secured Immediately before the taking, divided by'(b) the fair market . | tl :

b-

3

w
44

value 6 the Property immaediately before the taking. AnY balance shall be pald to Borrowaer. in the ‘event of a partial - :
taking of the Property in which the falr markst value of the Prapeity immediately before the taking s [ess thar the - - At
amaount of the sums sscured Immediately before the taking, unless Borrower and Lender otherwlse agrae in writing or
unless apriticable Isw otherwise provides, the procaeds shall be applied to the sums secured by this Securlty -~
Instrument whethar 0 not the sums are then due.

It the Property leabandoned by Borrower, or lf, after notice by Lender to Borrower that the' condemnor offersto -
make ah award or setite 4 <lalm for damages, Borrower falls to respond to Lender within 30 days after the tlate the
notice is glven, Lander i arharized to collect and apply the procesds, at its option, ‘elther to restoration of repalr of the
Property or to the suma-sec:icc by this Security Instrument, whether or not then due,

Unless Lander and Borrowe o heiwlse agree In valting, any application of procaeds to principal shall not extend or
postpona the due date of the mon.dity payments refarred ta In paragraphs 1and 2 or change the'amount of such™
paymsnts, ' - | .

.11. Borrower Not Released; Forbgarans2 By Lender Not a Waiver. Extenslon of the time for paymentor.
madification of amonization-of the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrawer shall not operate to relaase (3 liability of the original Borrower or Borrower’s successors in
Interest. Lender shall not ke required to commericy Lroneedings agalnst any successor In'interest or refuse to extend
time for paymant or otharwise modify amortization o *1a sums securad by this Security Instrument by reason of any
demand made by tha driginal Borrowar or Borrower's suceassors In interest. Any forbearance by Lender in exercising -
any right or remedy shall not be a walver of or preclude tlie exercise of any right or remedy. ; S

12. Succeesors and Assigns Bound; Joint and Several i Jability; Co-signers, The covenants and agreements of
this Security Instrurment shall bind and benefit the successors aid assigns of Lender and Borrower, subject to the
provislons of paragraph 17. Borrower's covenants and agresmerits stall be joint and several. Any Borrower.who
co-signs this Securlty Instrument but does not execute the Nota: (a) Is co-signing this Security Instrument only to .
mortgage, grant and convay that Borrowar's interest in the Property unZur the terms of this Security Instrument; (b) /s
not personally obligated to pay the sums secured by thls Security Instrument; end (c) agrees that Lender and any other
Barrower may agred ta extend, madlly, forhear or make any accommodatlons vath regard to the terms of this Securlty
Instrument or tha Note without that Borrower's consant, . :

13, Loan Charges. If the loan secured by this Security Instrument ls subject io « law which sets maximum foan
charges, and that law is finally Interpreted so that the interest or other loan charges culiested-or to be collected in
cannection with the loan exceed 1he permitted limits, then: (a) any such loan charge shab bs reduced by the-amount:
necessary 1o reduce the charge to the permitted limit; and (b) any sums already coliscted frum Dorrower which -
exceaded parmitted limits vl ba retunded to Borrower. Lender may choose to make this retunz by reducing the
principal owed under the Note ar by-making a dirsct paymant to Borrowar. If a refund reduces jrinc!nal, the regduction
will be treated as a partlal prepayment without any prepayment charge undertheNote. . 77 -

14. Notices. Any notice to Barrower provided for In this Security Instrument shalt bs given-by detivering it or by
malling It by first class mail-unless applicable law requies use of another method. The notica shall be diracted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated heraln or any other address Lender designates by notice to Borrowar. Any
notlce provided forin this Security Instrument shall be deemed to havs baen given to Borrower or Lender when givan

-as provided in this paragraph, i

15, Govemning Law; Savorabliity. This Securty Instrument shall be governed by federallaw-and the-law of the *
jurisdiction In which the Praperty is located. in the event that any provision of clause of this Secirity instrument or the-

- Note conflicts with applicable law, such conflict shall not-affect other provisions of this:Security instrumert or the Note:
whichcan be given effect without the conflicting provision. To this end the pravisions of this Securlly Instrument and the
Note are declared lo be severable.. .- ‘ L e

18. ‘Borm'wer'a-Copy.‘ Borrewar shall be given one conformed capy of the Np!e and of this Sgcqﬁty‘)nstrum_enz.

17. Transfer of the Property or a Beneficlal Interest in Bomower. 11 all or any,pant of the Property orany
Interest in It is' sold or transfarred (or if a beneficial intarest In Borrower Is seld or transierred and Borrower s nota
natural person) without Lender's prior written consent, Lender may, at its option, fequire immediata payment in full of all

sums
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gacured by this Sacurity lestrumant. Hawever, this option shafl Wot be axarclseld by‘Lanﬂar i 'axerclse Is prohibited by
federai law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is detivered or maited within which Borrower must pay all sums sacured
. by thils Security instrument. If Borrower falls to pay these sums prior to the explration of this period, Lender may Invoke
any remedles permitied by this Security instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstale. If Borrowar masts certain condlilons, Barrower shall have the right to have

. enforcemant of this Security instrument discontinued at any time prior to the earlier of; {a) 5 days (or such other perlod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
ihis Security Instrument; or (b) entry of a judgment enforcing this Secur!ty instrument. Those conditions are that

_Borrawer: (a) pays Lender all sums which then would be due under this Securlly Instrumant and the Note as If no
acceteration had occurred; (b) curas any default of any other covenants or agreements; (c) pays alf expensas incurred
'n anforcing this Securlty Instrument, Including, but not limited to, reasonable attorneys' fess; and (d) takes such actlon
as Lender may reasonably requlre to assure that the lien of this Security Instrument, Lander's rights In the Property and
Borrower's obligatisn to pay the sums secured by this Security Instrument shall continue unchatiged. Upon
reinstatement by Boirower, this Sacurity Instrument and the obligations secured hereby shall rematn fully effective as if
no accelahration had Gezumed. Howaver, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Cnany o ot Loan Servicer. The Note or a partlal interest In the Note {together with this Security
Instrument) may be sold ana urineve times without prior notice to Borrower. A sele may result in a changs In the entity
{known as the “Loan Servicar’) that collacts monthly payments due under the Note and thls Securlty Instrument. There
also may be one or morg changes o the Loan Servicer ynrelated to a sale of the Note, If thera is a change of the Loan
Servicer, Borrower wilkbe given writter: niitlca of the change In accordance with paragraph 14 above and appiicable iaw.
The notice will state the nama and address of the new Loan Servicer and the address to which payments should be
maca. The notice will alsa cantaln any other (nfo-mation required by applicable law.

20, Hazardous Substances. Borrower sheii nat cause or permit the presance, use, disposal, storage, ar release of
any Hazardous Substances on or In the Property. fior ower shall not do, nor allow anyone else to do, anything affecting
the Property that Is in violation of any Environmental 1.cv. The praceding two sentences shall not apply to the preserica,
use, or storage on the Prgperty of small quantities of Hazardcus Substances that are generalty recognized to be
appropriate to normal residantial uses and to maintenance of tne Property.

Borrower shall promptly glve Lender written notice of any invsstigation, claim, demand, fawsuit or other action by
-any governmental or regulatory agency or private party Involving the Property and any Hazardous. Substance or
- Environmental i.aw of which Borrawer has actual knowledge. If Boirowver leamns, o Is notified by any governmental or
-regulatory authority, that-any removal or other remedlation of any Hazariaus Substance affecting the Property-is -
“nacessary, Borrower shall promptly take all necessary remedial actioris in acrardance with Environmentat Law.

" As used In this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous

“substances by Environmental Law and the foliowing substances: gasoline, kerusns, other flammable or toxlc .
peiroleum products, toxlc pesticides and herbicldes, volatile solvents, materlals cortalring asbestos or formaldehyde,
and radloactive materials. As used in this paragraph 20, "Environmental Law* means {cdoral laws and laws of the
jurisdiction where the Property Is located that relate to health, salety or snvironmental prezection.

NON-UNIFORM COVENANTS, Borrowsr and Lender further covenant and agres as follow:s:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratioy e wing Borrower's
hreach of any covenant or agreement In this Security Instrument (but not prior to acceleraticn under paragraph
17 unleas appiicable iaw provides otherwise). The notice shall specify: (a) the default; (b) the z cilon required to
cure the default; (c) a date, not {aas than 30 days from the dete the notice is given to Borrower, by which the
defautt must be cured; and (d) that fallure ti cure the default on or before tha date specliied in the notice may
result In acceleration of the sums secured Ly this Security Instrument, foreclosure by judiclal procesding and
sale of tha Prorerty. The notice shall turther inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. i the default is not cured on or beiore the date specified in the notice, Lender at its
option may require Immediate payment in fuli of all sums secured by this Securily Instrument without further
demand and may forecloge thin Security Instrument by judicial proceeding. Lander shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, bid not limited to,
reasonable attorneys’ iees and costs of title evidence.

22. Release. Upan payment of all sums secured by this Security Instrument, Lender shall relaase this Security,
instrument without charge to Borrowar. Borrower ehall pay any recordation costs: L

23, Walver of Homestead. Borrower waives all right of homastead exemption in the Property.
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