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This instrument was prepared by:

Acgount No._ 115-364739
St MAIL TO THE LAW OFFICES OF:

i
@" -~ b —sT B ARG

rl‘w : 121 SOUTH WILKE ROAD, SUITE 500
ARLINGTON HEIGHTS, TL 60005
{Address)
MORTGAGE A32T2TV2

'

S . L JOINT TENANTS.
THIS MORKTGAGE is mads this 8TH day of _ APRILI_ 1993 ,» between the Mortgagor,
_RICHARD C. GARZA & BARBARA A. GARZA, HIS WIFE _AS (herein "Borrower”), whose address is
511 GLENWOOD-LANSING RDAD, GLENWOOD, I, 60425 and the Morigages,
First YUaion Homv Lquity Corporation, a corperafion organized and existing under the laws of North Carolina, whose
addrewss v ___P 4, BOX 1038, CHARLOTEE. NG _28201-1038 {berein "Lendex™).

WHEREAS, Borrow:r is indebted to Lender in the principal sum of U.S, $__64,300,00 __, which indebiedness is
rvideaced by Borrows:“s'vote dated _APRTL 8TH, 1493 and extensions, renewals and medifications
tbevoof (hersin *Note™), riciding for monthly installments of principal and interest, with the balance of indebtedpess,
if ot cooner paid, due and payrble on _AFRIL i15TH, 2008 5

TG SECURE o Lender the repayment of the indebtednetis evidenced by the Note, with interest therson; the payment
of all other surs, with inserest Uiereon sdvanced in accordance herewith to protest the security of this Mortgage; aad
the performmnce of the covenants ard rgre=ments of Borrewer herein contained, Bomrower does Lereby mortgage,
grant and coovey to Lender the followirg described property located in the County of COOQK ,
State of Hlisgis:

LOT B ANDL 9 TN FARK AVENUE DEVELOPMENY $P’0DIVISION OF THAT PART OF THE SOUTH 2 1/2

ACRES OF THE WEST 1/2 OF THE WEST 1/2 QI THZ EAST 1/2 OF SECTION 3, TOWNSHIP 35
NORTH, RAMNGE 14 FEAST OF THE THIKD PRINCIFAlL JERIDTAN LYING SQUTH OF THE SOUTH
RIGHT--OF-WAY LINE OF CLARK STREET AS HEEETOTOLE DEDBICATED IN GLENWOOD GAKDENS
{BEING A SUBDIVISION OF PART OF TUE SOUTH EAUT M4 OF SECTTON 3) ALL IN COOK
CQUNTY, TLI,INOTLS.
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wixich hss the addross of 511 GLE E'EQSID-MD}.S.IHG ROAD. GLENWOOD. IL 60425

(Stres) ity) (Stede  (Zip Code)
M 'Pmpeny Address™) and Permanent Pm;cel Number 32-03-401-061 3

TOGE?.HIER with all the improvements now or hereafter erected on the property, and all easemimir, rights,

appurtenances and rents all of which shall be deamed to be and remain a part of the property covered by this

‘Morigage: and stl of the foregoing, together with said property (or tbe leasehold estate if this Mortgage is on a

lednedwold) are hercinafter reforred to as the "P*openy

Aoy Rida' ("Fidex') attached hereto and executed of even date is incorporated herein and the covenant and

-agresments of the Rider shall amengd aud supplement the covenants and agreements of this Mortgage, as if the

Ridex were a part hereof.

‘Bogrower covenants that Borrower is lawfully seized of the estate hereby conveysd and has the right o mortgage.
grant apd convey the Property, and that the Froperty is uneacumbered, except for encumbrances of record. Borrower
covesands thal Borrower warrants and wili defend generally the title 1o the Property against all claims and demands,
subject to encumbrances of record. -

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:
.- Payraent of Primcipal and Interest. Bowrower shall promptly pay whzp duc the principal and interest

indobtadarss cvidenced by the Note and late charges as provided in the Note. This Mortgage scoures payment of said
Mots secording to its terms, which are incorparaled hercin by reforence.
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2. Appiication of Paymenis. Unless appliceble law provides otherwise, all payments received by Lender under the
Note and paragraph 1 hereof shall be applied by Lender frst to imtersst due on the Noie, second to the principal due
on the Note, and then o other charges, if any, duc on the Note,

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Bo:rower shall perform all of Borrower's obligations,
under any mortgage, deed of trust or other security agreement with a lien which bas priority over this Merigage,
including Borrower's convenants to make payments when due. Boirower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributzble to (he Property which may attain a priority over this
Mortgage, and leasebold pavments or ground rents, if any.

4. Hazard Imsurance. Berrower shall keep the improvements pow existing or hereafter erected on the Propery
insured against loss by fire, hazards fncluded within the term "extended covernge”, and such other lazards as Leandzr
may require and in such amounts and for such periods as Lender may require.

The insurarice carrier providing the insurance shali be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably witbheld. All insurance policies and rencwals thereof shal] be in a form
accepiable *o T.ender and shall ipciude a standard mortgage clavse in fitvor of and 0 a form acceptables ¢» Leonder,
Lender shall liave the right te hold the policies and renewsls thereof, subject to the termas of any mortgage, deed of
trust or Othersecr ity agrecmient with a liea which has priority over this Mortgage.

Iz the event of oo, Horrower shall give prompt notice 1o the insurance carrier and Lender. Lender wpay mnke proof
of loss if not made promitly by Borrower.

If the Property is abandoried by Borrower, or if Bommower falls to respogd to Lender within 30 doys from the date
notice is mailed by Lender t>Horrower that the insurance carrier offers to scttle a cleim for insurance benefits, Lender
is autherized ro collect apd apy) the insurasce procecds at Lender's option either to restoration or repair of the
Property or w the sums secured oy Pas Mortgage.

5. Preservation and Maimenanc: of Property; Leaseholds; Condominiuwms; Planaed Unit Developments.
Borrower shall keep the Property in good reyair and chall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leaszhold, If this Martgage is
on a urit in & condominium or a planned upil development, Borrower shall pecform all of Borrower's obligations
under the declamtion ot covepaats creating or governing the condominium or planoed unit development, the by-laws
and regulations of the condominivin or planned unit devejopment, and constinient documents.

6. Protection of Lender's Security. If Bommower fal s br perfonm the covenants and agresments contained in this
Mortgage, or if any action or proceeding is cornmenced Which inaterially affests Lender's interest in the Property,
then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such actions as is necessary ‘o pratect Lender's interest.

Any amoounts disbursed by Lender pursuant 1o this paragraph 6, with ipierast thereon, at the Note rate, shail becope
additional indebledness of Borrewer secured by this Mortgage. Unless Borrmwer and Lender agres o other termos of
payment, such amoutts skall be payable vpion potice from Lender to Borrrwer reguesting payment thereof. Nothing
contnined in this paragraph 6 shall require Lender to ineur any expense or takie “py action hereunders.

7. Inspection. lender may make or cause to be made reascnabie entries upcn and inspeciions of the Property,
provided that Iender shall zive Borrower notice prior to any such inspection spesifying reasonabic canse therefor
related to Lender’s interest in the Property.

8. Condemmnalion. The proceeds of any award or claim for darmages, direct or censequential] 1 'connection with any

condemnation or other taking of the Property, or part thereof, or for conveyance in liew of coud/muation, are hereby
assigned and shall be paid 1o Lender subject to the terms of any mortgage, deed of trust or other scourity agreement
with & lien which has priority over this Monigage.

9, Borrower Not Released; Forbearance By Lender Not a Waiver, The Borrower shadl remain Hable for full
payment of the prineipal and interest on the Note (or any advancement or obligatien) secured herely, notwithstanding
any of the following: (a) Th= sale of all or a part of the premises, (b) the assumption by another party of the
Borrower's obligations hereunder, {c) the forbearance or extension of time for payment or perforpancs of any
oblipation hereunder, whether granted to Borrower or a subsequent owaer of the property, and (d) the release of ali or
any part of the premises securing said obligations or the release of any party who assumes pavment of the same. Neonc
of the foregoing shall in any way affect the full force and effect of the lien of this Mortgage or impair Lender's right
to a deficiency judgment (in the event of foreclosure) against Borrower or any party assuming the obligations

hereundes.

Any forbearance by Lender in cxercising any right or remedy hercunder, or othorwise afforded by spplicable Iaw,
shall mor be » waiver of or preclude the exercise of any such right or remedy,

10, Successors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenants and agreements berein
contained shall bind, and the rights hereunder shail inure to, the respective successors and assigns »f Lender apd
Borrower, subject to the provisions of paragraph 15 hereof.  Alf sovenants and agresments of Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage, but does not execute the Note: (&) ix co-signing this
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will o sefunded to Eorrower. Lander may choose to malie this refund by reducing the principal owed upder the Note
or b} nmiling a direct payment to Borrower. If a2 refund veduces principal, the reduction will be treated as a partial

prepuymem undci the Note.

1% Legislation. If, afier the date he.rcof enzclmeni, or expirztion of upplicable laws have the effect cither of
rendaring the provisions of the Note, the Mongage or any Rider, uneaforceable according to their lerms, or all or any
iminishing

part of the sums secured hereby uncollectible, as otherwise provided in this Mortgags or the Note, or of diminishin
the value of Lander’s security, then Lender, at Lender'd option, may declarve all sums secured by the Mortgage to be

imewadiately due and payable.

20. Relesse, Upon payment of ail sums secured by this Mortgage, this Mortgage shall become null and void and
Lemder or Trustee =kaii release this Mortguie without charge to Borrower. Lender, at Lender's aption, may alifow a
partial yelesse of the Property on terme acceptable to Lender and Leader may charge a release fee. Bomower shall pay

al] ¢nsts of recordation, if any.
21. ‘YWaiver of Fiomestead. Borrower herebyy waives ail rights of homestead exemption io the Property

REQUEST FOR NOTICE OF GEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lerd=r'roouest the holder of any mortgage, deed of trust or other spcumbrance with 2 fien which has
priority over this Mor gage to give Notice to Lender, nt Lender's address set forth on page one of this Morigege, of

&y dafanit ynder the supens: encnmbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.
) / J o7 (
/ “h

’:{ 2 «*/Lﬂ:'/ L ! = f"‘/,/{’(’“ _ {SEAl:;
Borrower TJ—

',’}.CHARAD C. GARZIA

J’-"‘./ ,/'
Q ‘/m/’/,u& /( *W'” (SEAL)

7 Borrpwer
/..-@mrmm A.0carza” > (

STATE OF Hlinois e {faefifc ‘ County ss:

Ey z"f"{"-';- x L"""tb&/ <r“¢4?_’—; o c_ r‘
Cthet el bged €
subscribed 1o the foregoing instrument, appéued before me this day in person,

, 8 Notury Public in and for'smd Counnty and State, do hereby certify
frrgl haAbgas 23 il 3%&1:0113113' known 1o e <o be the same person{s) whose

name{s} ng‘
and ackvowledged that _rhesigned and delivered the said instrument <% S
free and voluntary act, for the fises and purposes theicin set forth.

- 7 .
'\E\ ay of A{}J’L&L SN

7%%4?%%%&*

Given upder my hand and official seul, this

t Mw Commingine Evalras I {EARS

Notary Puhblic -
My Commission Expires: PR ) N _
| e G E ' “OEFICIAL SEALY g
fer3- G MICHAEL ARETOS ¢
? Notary Pubtic, Stote of Hiinei:
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Mortgaze only lo mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of
this Mertgage, (b) is not perscnally liable on the Note or under this Mortgage, 2nd (¢} agrees that Lender and any
other Borrower hereunder may agree to extend, modify, forbear, or make any other accommedations with regand fo
the terms of this Mortgage or the Note without that Borrower's consent and without releasing that Borroewer or
modifying tnis Mortgage as to that Borrower's interest i the Property.

11. Notice. Except for any notice required under applicable law to be given in another maoner, (a) 2oy nolice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class muil
addressed to Borrower or the current owner at the Property Address or at such other address as Borrower mazy
desigoate by nolice to Lender as provided herein, and any other person personally Jiable on this Note as these person's
pames and addresses appear in the Lender's records zt the time of giving notics and (b) any netice to Lender shall be
given by first class mail to Lender's address stated hercin or to such other address as lender may designate by notice to
Borrower as providsd herein.  Apy poties provided for in thic Mortgage shall be desmned to have been giver (o
Borrower or Lender when givern in the manner designated herein.

12. Governing Law; Severability., The state and loeal laws applicable to this Mortgage shoell be the Jaws of the
jurisdictiop in which the Property is located. The foregoing sentence shay) pot hmit the applicability of Federal law to
this Morntgage. J- the event that any provision or clause of this Mortgagze or the Note conflicts with applicable law,
such conflicts spail“aot affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provisiod, and to this end the provisions of this Mortgage and the Note are decjared to be severable.  As
used hierein "costs”, Texrenses” and "attorneys' fees” inciude all sums 1o the extent not prohibited by applicable Iaw or
iimited herein.

13. Borrower's Copy. Borowershell be fumished a conformed copy of the Note, this Mortgage and Rider(s) at the
time of execution or after record-iicn hereot.

14. Rehabilitation Loan Agreemeat., Borrower shall fulfill all of Borrower's obligations under any home
rebabilitation, improvement, repair or-sibir loan agreement which Borrowsor enters into with Lender. Lender, ai
Lendes's option, may require Borrower ro caccute and deliver to Lepder, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Bosrower muy have against parties who supply labor, materials or
services in connection Wwith improvements made 15 the Property.

15. Transfer of the Property or a Beaeficial interestin Berrewer, Assumption. If all or any part of the Froperty
or any interest in it is sold or transferred (or if a benelicial interest ip Borrower is sold or transferred and Borrower is
not a natural person) witbout Lender's prier written consen’, Linder may, at Leadet's option, for any reason, declare
all the sums secured by this Morigage to be immediately duc and payable. However, this optiva shall not be exercised
bv Lender if exercise is prohibited by Federal law as of the datd of this Mortgage.

[f Lender exercises this option, Lender shall give Borrower notice 0f atreleration. The notice sball provide a period
of not less than 30 days from the dale the aotice is delivered or mafier within which Borrower must pay all swmns
secured by this Security Instrument. [t Berrower fails to pay these sums priss to the expiruion of this period, Lender
may invoke any remedies permitted by this Security Instrument without rurther ~otice or demand on Borrower.

This Mortgage may not be assumed by a purchaser without the Feader's consent! If an assumptien is allowed, the
Lender may charge an assumption fee and require the person(s) assuming the (oan te pay additional charges as
authorizad by law.

NON-UNIFORM COVENANTS. Borrower and Lender further covepan, and agree as folloves

16. Acceleration; Renedies, Upon Borrower's breach of any covenant or agreoment 3f Borrower in this
Mortgage, including the covenanis t6 pay when due any sums under the Note secured by this Inionyoge, Lender,
at Lender's option may declare all sums secured by this Mortgage, to be immediately due and pavible without
demand or notice and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled tolcollect in
such proceeding all expenses of foreclosure, including, but not Ibnited to, reascnable attorneys' fees unc dosts of
documentary evidence, abstracts and tithe reports.

i7. Assignment of Rents: Appointment of Receiver,Lender in Possessian. As sdditiopal security hercunder,
Borrower hereby assigns to Lepder the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 16 hereof or abandemaent of the Property, have the right te collect and retain such rents as they become

due and payable.

Upon acceleration under paragraph 16 hereof or abandanment of the Property and at any time prior to judicial sale,
Lender (in person, by ageat or by judicially appointed receiver) shall be entitled to enter upon, take possession of and
manage the Property and to collest the rents of the Property includiog those past due.  All rents collected by Lender
shull be applied first to payment of tie costs of wanagement of the Property and collection of rents, including, but not
limited to received fees, premiuss on receiver's bonds and rexsonable attorneys’ fees, and then to the sums secured by
this Mortgags.

18. L.oan Charges. If the loan secured by this Mortgage is subject to a law which sets maximmn Joan charges, and
that Jaw is finally inferpreted so that the interect or other loan charges collected or to be collected in connection with
the loan exceed permitted Iimits, then: (1) any such lean charges shall be reduced by the amnount necessary te reduce
the charge to the permined limit; and (2) sy suins alrezdy coliected from Borrower whick exceeded permitied limits
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