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Accouet Mo, 108-366541 This instrument was preparcd by:
. e \'T“‘*-\-‘:}! ] .
U e FIRST UNION BOME EQUITY CORP,
[ R TSI - (Mane)
N |
- 625 PLAILRFIELD RD. SUTTE 120 WILLOWBROOK, IL 60521

{Address) |
i
MORTGAGE QILTTIT
| THIS MORTOAGE is made this BIH dayof . APRIL, 1993 , between the Mnngngor.
m&_ﬁbm_& BARBARA J. GASTON, HIS. WIFE (herein "Borrowcr 3, whose address is
WOGh, MARKHAM, IL 60426 and the Mortgagee,
First Umu-n Home Equity Corporation, a corporation organized and existing under the laws of North Caroling, whese
address s L 285 TRYON_STH FLOOR CHARLOTTE, NC 28202 therein *Eender™).

WHEREAS, Borroer is indebted to Leader in the principal sum of 1.8, $_ 48, 200, Q1) , which indebtedress is

evidenced by Porrower' note dated _APRIL 4, 1893 and extensions, renewals and modifications
thereaf {borein "Moie™), providing for moaiily installmenis of principal and interest, with the balance of mdeb!edncss,
if not socner paid, dus and 7ayable on APRIL 10, 2003 ;

TG SECURE to Lender the repryrient of the indebtedpess evidenced by the Nete, with interest thereon; the payment
o) of ai} other sums, with interest thermon, advanced in accordance herewith to protect the securnity of this Mortgage; and
] ihe performance of the covenants mne-agreements of Porrower herein contsined, Borrower does hereby mortgage,
é‘ goant and convey 1o Lender the followisg fescribed property located in the County of COOK ,

State of Hlinois:

8327727

- - “9\3 27T
COLHTY RFCIJRDER

b b R SR T . . . , . ey . edl s

815‘;;{;"“.';’1:?{3:@"?},?.—”.f"‘ PoLLNLS GN BLOCK &, (N CANVEMDURY SAKDENS, UNTT NO. 4. BEING A
Fgmivigion 0 FORT DE THE MORTHWEST 174 0F SUCTION 24, TOWNSHIE 36 NUKTH. [FRANGE
A BRaL UE THE THIRD FRINCIFEAL MERIDIAN, UN-cU0E SUUNTY . 1LLINOIS. : i

whink bwea the address of 3028 SHER’W()OI}, b@.RKliAhl, IL GO426
{Street) (City)

rr—

(;ml 2} (Zip Code)

(hierein *Property Address™) and Perroanent Parcel Number __ 38-24-1(1-017 ;

TOGETHER with al! the improvements now or hereafter erected oo the property, aod all eascmewmis, rights,
appurtenunces and rents a1l of which shall be deemed to be and remain a part of the property covereu by this
- Mortgage; and sl of the foregoing, together with said property (or the leaschold estate if this Mortgege is on a
" lesmetiold) are herveinafter referred 12 us tbe "Properny . ”

Any Rider ("Rider”) attsched hereto and exseuied of even date is incorporated herein and the covenant and
- agrewnvests of the Rider shall amend and supplement the covenants and sgrecements of this Mortgage, as if the
- Riger were 2 rart bervol.

e i e g e e e

Mo‘ﬂx covenants that Borrower is lawfully seized of the estate hereby conveyed and bas the right to morigage,
grast and convey the Property, and that the Property is unencumbered, except for encumbrances of record.  Borrower 3\
covenapts that Borrower warrants and will defend generally the title to the Property against all claims and dermands, ;
subent ¢ suctimbrances of record,

UNIFORM COVENANTS. Borrower and Leander covenant and agree as follows:

1. Payment of Principal and Interest. Bormowcez shall promptly pay when due the principal and interest O
indeltednees evidenced by the Note and lete coarges as provided in the Nots. This Mortgage secures payment of said
Naste secording to 3ts terms. which are incorporated herein by reference.
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2. Application of Payinents. Unless applicable law provides otherwise, all payments received by Lender uader the
Note and paragrapb 1 hereof shsll be applied by Lender first 1o interest due on the Note, second te the principal due
on the Note, mnd then to other charges, il any, due on the Notz.

3. Prior Morigages and Deeds of Trust; Charges; Liens. Bosrower shall perform 21 of Borrower's obligations,
under any mortgage, deed of trust or other sccurity agreement with a lien which has priority over this Mostgage,
including Borrower's convenmnis to make payments when dve. Borrower shall pay or cause to be paid all taxes,
ussessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents. if any.

4. Hazard Insuraice. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the termu "extended coverage”, and such other hazards as Lender
may require and in such ameunts aad for such periods as Leader may sequire.

The insurance carrier providing the insuraree shall be chosen by Borrower subject to approval by Leoder; provided,
that such appraval shall not be unreasonably witkheld. All ipsurance policies and renewals thereof shall be io a form
acceptable 0\ Ls nder and shall include a slandard mortgage clause in favor of and in a form accepiable to Leader.
Lender shall have the right to hold the policies and rencwals therecf, subject to the terms of any morigage, dzed of
trust or other secinvy agreement with a lien which has priority over this Mortzage.

In the event of Joss, Pozzower shall give prompt netice to the insumnce carrier and Lender. Lender may make proof
of loss if pot made prompilsy by Borrower.

I the Property is sbandonid ov.Borrower, or if Borrower fails to respand to Lender within 30 days from the date
potice is mailed by Leader \o Borrower that the iasurance carrier offers to settle a elaim for insurance benefits, Lender
is autherized to collect and app'y 'he-insumnce proceeds at Lender's optiou either te restoration or repair of the
Property or to the suins secured by fiis Mortgage.

5. PFreservation and Maintenance of Property; Leaseholds; Condemiuiums; Planned Unit Develspmenis,
Borrower shall keep the Property in good {eprir and shall not commit waste or permit impairinent or detetioration of
the Property and shall comply with the provision: of any lease if this Mortgage is on a leasehold. 1f this Mortgage is
on a unitl i a condominium or a planned umi devalcpment, Borrower shall perform all of Borrower's obligations
under the declaration or covenants creating or governirg the condominivum ar planned upit development, the by-laws
and regulations of the condominium or planncd unit divelepment, and constitnent documents.

6. Protection of Lender's Sccurity. If Borrower fails#4 derform tue covenanis and agresments contained in this

Mortgage, or if any action or procesding is comrnenced whicliaterially affecls Lender’s interest in the Property,
then Lender, at Lender's option, upoen notice to Borrower, may ms<» such appearances, disburse sich sums, including
reasenable attorneys' fees, and take such actions as is necessary o Zroieet Lender's interest.

Any ampunts disbursed by Lender pursuant to this pamgraph 6, with in’eres’ thereon, at the Mate rate, shall bscome
additional indebtedness of Borrower secured by this Mortgage., Unless Porrower and Lender agree (o otier terms of
payment, such amounts shall be payable upon notice from Lender to Borrows e requesting payment thereef, Neothing
contained in this paragraph 6 shail require Lender to incur any cxpense or take > action bereundes.

7. Inspection. lender may make or cause to be made reasonable entries upon avd inspections of the Property,
provided that lender shall give Borrower notice prior to apy such inspection specifying reasonable cause (herefor
refated to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential/ v ccancction with any
condempation or ather taking of the Property, oz part thereof, or for conveyaucs in lieu of condrinzation, are hereby
assigned and shall be paid to Lender subject to the werms of agy mortgage, deed of trust or other gecndty agreement
wilth a lien which bas priority over this Mestgage.

9. RBorrower Not Released; Forbearance By Lendar Not 2 Waiver. The Borrower shall remsin lable for full
payment of the principal and interest on the Note (or any advancement or obligation) secured berchy, netwithstanding
any of the following: (a) The sale of all or a part of the premises, (b} the assumption by another party of the
Barrewer's obligations hereunder, (¢) the forbearance or extension of time for payment or performance of any
vbligation hereunder, whether granted 10 Borrower or a subsegusnt owner of the property, and (d) the release of all or
any part of the premises securing said obligations or the release of any party who assumes payment of the same. None
of the foregoing shall in any way affect the full force and effect of the lien of this Mor{gage or impair Lender's rigit
to a deficiency judgment (in the cvent of foreclosure) against Borrower or any party assuming the obligations
hereunder.

Any forbearance by ILender Gy exercising any right or remedy hereunder, or otherwise afforded by applicable law,
shall not be a wriver of or preciude the exercise of any such right or remedy.

10. Successors and Assigns Bourd; Joini and Several Liability; Co-sigpners. The covenants aud agreements hersin
containzd shall bind, and the rights heresnder shall inure to, the respective successors and assigos of Lender and
Borrower, subject to the provisions of paragraph 15 heieof. All covenants and agreements of Burrower shull be joint
and several. Any Borrower who co-signs this Mortgage, but does not execute the Note: {a) is co-signing this
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Mortgage valy to morigage, grant and convey thst Borrower's interest in the Property to Lender under the termos of
drds Mortgage, {b) is not personally liable on the Wote or viader this Mortgage, and (e) agrees thai Lender and any
other Barrower herevnder may agree to extead, modify, focbear, or make any other accormmaodations with regard to
the termp of this Morigage or the Note withoul that Borrower's consent ard without releasing that Borrower or
modifyiog this Mortgage as to that Borrower's interest in the Property.

1. ‘Notice. Except for any notice required under applicatile law to be given in another manner, (a) any notice to
Borrowew provided for in this Mortgage shall be given by delivering it or by meiling such notice by first class mail
addressed te Borrpwer or the current cwner at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided hersin, and any otlzer persco personally liable on this Note as these person's
siamor il addresses appear in the Lender's yecords ai the tume of giving notice and (b) any notice to Lender shall be
Ziven by first class mail 1o Lender’s address stated herein or to such other address as lender may designate by notice to
Bommewar as provided hersin.  Any potice provided for in- this Morigage shall be deemed to bave been given to
Borrower or Lender #hen given in e manner designated herein.

12. Guverning Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
Jjurisdiction in whick the Properiy is located. The foregoing sentence shall not limif the applicability of Federnl law to
this Moztgags. I/ the event that aay provision or clause of this Mortgage or the Note conflicts with applicable law,
such conflicts xhall nrioafiect other provisions of this Moyigage or the Note which cun be given effect without the
conflicting provision, 7aa) 1o this and the provisicos of this Mortgage and the Nole are declared to be severable, As
used berein "costs”, "exporses” and "astorneys' fees” include all sums to the extent not prohibited by applicable law or
13. Borvower's Copy. Borrovier shalt be furnished a conforsed copy of the Note, this Mortgage and Ridex(s) at the
tune of sxecution oy after recordavios berecf.

14, Rehabilitation Loan Agroemest, | Porrower shall fulfill all of Borrower's obligations under apy home
rehabiBtation, hmprovement, repair or otter loan agreemwnt which Borrower enters into with Lender. Lender, at
Lendar's optinn, may require Borrower io cxecwre and Jdeliver to Lender, in a form acceptable o Lender, an
assigranent of any rights, cJaims or defenses which Borrower may have against parties who supply labor, materinls or
servites in coonection with mprovemenis made W the Property.

15. Transfer of the Property or a Beneficial Interes? ‘i-Borrower, Assumption. [f all or any part of the Froperty
or oy isdersst in it is sold or transferred {or if a benefic.al iricrest in Berrower is sold or transferred and Borrower is
aot a pataral person) without Lender’s prior written consen', Leader may, ot Lender's option, for any reason, declare
ali the sums secur=d by this Morigage to be immediately due an payable. However, this option shall not be exercised
by Lender if exercise is probibiled by Federal law as of th date ol rliis Mortgage.

If Lemder exercises this option, Lender shall give Borrowsr notice or sicleration. The potice shall provide a period
of not less than 30 days from the date the motice is delivered or mailed /within which Borrower must pay all swmns
secured by this Security Instrument. If Borrowser fails to pay these sumc yaior to the expiration of this period, Lender
may nvokce any remedics permitted by this Security Instrument without further notice or demand on Borrower.

This Mottgage may pot be asmnoed by a purchaser without the Lepder's copsent 17 an assumption is zllowed, the
Lavgder wwmy ocharge an assumption fec znd require the person(s) assuming the icar’ w0 pay additional charges as

authorizogd by law,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follov s:

16, Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of USocrower in ithis
Mortgage, including the covenants to pay when due gy sums under the Note secured by this Morigage, Lender,
-at Lender's cption may deciare all sums secured by 1his Mortgage, to be immediately due and puyuile without
7+ denaod or notice and may foreclose this Mortgage by judicial proceedang. Lender shall be entitled to collect in

- such proveeding ali expenses of foredosure, including, but not limited to, reasonable attorneys' fees ana costs of

‘ - documentary cvidesce, abstracts and title reports,

17. Assignment of Rents; Appointment of Receiver,Lender in Possession. As additional security hereunder,
Boerowes heicby assions to Lepder the renis of the Property, provided that Borrower shali, prior tc acceleration under
peregraph 16 pereof or abandonment of the Froperty, have the right to collect aud retain such remis as they become

due and payable.

Upon soceleration under paragraph 18 Reéreof or abandonent of the Property and ot any time prios to judicial sale,
Lender (o person, by agent or by judiciaily -appointed receiver} shall be entitled to enter upon, lake possession of and
manage the Property and 1o collect the revits of the Property including those past due. A}l rents coltected by Lender
ghall be applied fivst 1o payment of the costs of management of the Property and collection of rents, including, kut not
Limited to received fees, preoiums opn pecciver's bonds and reasonable attorneys' fees, and then to the sums secured by

s Mortgage.

18, Loan Charges. If the Joan secured by this Mortgage is subject to a Jaw which sets maxizonm loan charges, and
ihat law is finaily interpreted so that the interest or other loan charges coilected or to be collected in conpection with
the Joan exceed permitted limits, then: (1) any swch Joan charges shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (2) any sums algeady collected from Borrewer which exceeded permitted limits
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will be refunded to Borrower. Lender may choose to meke this refund by reducing the principal owed under the Note
or by mailing a direct payment to Borrower. If u refund reduces principal, the reduction will be treated as a partial
prepayment under the Noie.

15. Legislation. If, after the date hereof, enactment or expiration of applicable laws have the efiect either of
rendering the provisions of the Mote, the Mortgage or any Rider, unenfarceable according to thekr wrms, or all or any
part of the sums secured hereby uncollectible, ss otherwise provided in this Mortgage or the Nowe, or of diminishicg
the value of Lender's security, then Lender, al Lender's oplion, may declare all sums secured by the Morigage to be
immediately due and payabie.

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become nnll and void and
Lender or Trustee shall release this Mortgage without charge to Borrower. Lender, at Lender's option, may allow a
partia! release of the Property on terms acceptable to Lender and Lender nuay charge a release fee. Borrower shall pay
all costs of recordation, if any.

21. Waiver of Homestead. Borrower kercby waives ajl rights of hemsstead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULYT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDRS OF TRUST

Borrower and Lendesdequest the Lolder of any mortgage, deed of trust or other encumbrance with a lien whick bas
priority over this Mortyage o give Notice to Lender, 2t Lender's address set forth on page one of this Mortgage, of
any default under the supezor cneumbrance and of any sale or other foreclosur: action.

IN WITNESS WHEREOF, Borrowrr has executed this Mortgage.

;e
s PR P .
--1«-_1 LT ,1,({ // ,'{'7 e kSEAl.}
‘ Borrower
HENRY &7 GABTON
o
o / 4 j,
A Pk o
‘L Cide f S {ff e .x-”-'u/.:;){./ (SEAL)
" ‘Borrower
BARBARA 4. (OASTON
STATE OF illinvis Uoop s, a0 County so:
B 7
. .
1, A4 [,{,L‘*p.-éi T el LR Notary‘ Public in and for sl County and State, dn hereby certify
that M oeinrw £ ewpf FRR R FI Coor S Bersonally known te.iriote be the same person(s) whaose
namea(s) J <¢ 4 subsceribed to the foregoing instrument, appesced hofere me this doy in person,
and acknowledged that _ bc igned and delivered the spid instrumenmt ey e g
fres and voluntary act, for the uses and purposes lhen,m set forth. -
Given under my haagd and officjal seal, this ({; day of rJ’\ﬁ',- & ‘\( e I~
I~
*7 e I
. pres X
- éﬁ( r\ \i~ C l!‘f e I~
{ Ty
Notary Public cv;

My Commission Expires:
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! Wotary Fubiis,

e
© v Commissien Exelees 1070 !
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