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MOERTGAGE

THIS MORTGACE is made this 9T dey of _ADI L, 1997 o butwesn the Mmlunaor.

B G. MUGOWAN & JANTCE L. MCGOWAN, IS WILIE . {hereln "BchmWr'r“), whose  addrenn s

f L\23C SEHRING CIRCLE, ELGIN, 1§ 6OI20 ‘ wyl the Mortgages,

'Lh:) Pzt Undon Home Equity Corporalion, a corporstion otganized and existing under the lnws of North Carolina, whoso
W addveseds 128 S CURYOH STH_FLOOR CHARI m‘r}- L NG 28702 (herein "Lender”),

WHERFEAS, Borrovier is indebted to Lender in thu priatipal suns of U.X. $_10,000.00 . which indobtedness is
§ ewvbdonesd by Borrowsr's pote dated | APRLL 9, 19497 o and exteusionn, renewals nndd modifications
2 themof (herein "Mote®), providing for monthly in_q!nlimemw of prmclpa! nrad interest, with the baluace of indebtednesn,

= |! pot sooner paid, diee aml payable on APRLEL LG, 20033 5

Dl'!ﬂ oiber )ums, with interest the~zan, advanced in accordanee horewith 16 protect the security of thiv Mortgage; nind
e performance of the covennula and agreoments of florrower histeln contalned, Borrowor does horchy mortgage,
grant and convey to Lender tho followiryg Uescrited property locsied fa the County of GO .
Séase of Wineis:

ﬁ

e,

i’ , TO SECURE to Leader the repryuent of the indebtedness avidenced by the Note, with intarest thereon; the payment
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widch hes the address of 1270 SEMRING CIRCLE, BLGIM, (1 60120 A o
(Streety (City) (Stnt 1) (Zip Code)

{hetain “Property Addruss”) aod Permanent Parcel Nwmber 06— ! 7~ 1020014

TOGETHER with all the huprovements now or hereafior crected on the property, wmt all essemerin, rights,
-appuricnapces and rents all of which shall be deemed to be and remnin a part of the property covesed by ihis
Mortgege; asd all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a
lewpzhold) arc hereinafier referred to as the "Property.”

Aﬂy Rider {"Rider") attached berein and executed of even dale is incorporated herdn and the covenmit and
- nggeements of the Rider shail amend and ﬁupplm-tm the cavenants and agrecaents of this Morigage, as if the
Eiar were a part hareo!.,

mmer covenants that Borrower is lawfully seized of the estate hersby conveyed and has the right to mortgage,
gmnt sod cenvey the Property, and that the Propsriy is unencumbered, except for encumbrances of record.  Borrower
coveganis that Borrower warrants and will defend generally the title to the Property against sll claims and demands,
whiect to encumbaances of record.
UNIFORM COVENANTS. Borrowe:r and Lcuder covenapl and agree as follows:

‘1. Peymeni of Principal and Interest.  Borrower shall promplly pay when due the principal and interest

indabtedness evidenced by the Note and late charges as provided in the Note. This Mortgage sccures payroent of said
HNote sccording to its terms, which are incorporated berein by reference.
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2. Application of Paymenss, Unless applicable Inw providex othierwise, nll pryments yeccived by Lender under the
Note and paragraph 1 hereof shall be applied by Lender {irst (o inferest due on the Note, sccond fo the priscipal due
an the Note, and then 1o other charges, if any, due on the Nate.

3. Brlor Movtgapes and reeds ef Trust; Charpes; Liens,  Borrower shail perform all of Borrewer's obligations,
under any morigage, deed of tusy or ather seeurity agrecment with o fleg which has priority over this Mongege,
including Borrower's conveannnts 1o mike payments when due. Borrower shitdd pay of cavse to ba pndd all lixes,
aseessientis and other charges, fines and impositions attribistable (o tie Property which may atinia n priority over this
Mortgage, and leaschobd payments or pround rents, if any,

4, Ihazard Inswancee, Borrower shall kecp the improvements now existing or bereafier erected op the Property
insured npainst loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender
mny require and in sich amounes and for sech perods as Lender sy require,

The Insurance enrrier providiog the inmomunce shall be chosen by Borrower subjest o approval by Lender; previded,
that such appraval shal not be unrcagsounbly withiield,  All insurance policies snd venewals thereof shall be in o form
ncceptabl 1o Lender and shnll include a standapd morigags clause in favor of and in o form acceptable to Lender.
Lender shaii bnve the right to hold e policiss and renewals thereof, subject to the terms of any mmortgape, deed of
trusi or oihér socueily apresment with a lien which has priunty over this Mortgage,

In the avent of Jone, Borresenr shndl give proapt notice to tho Insurance carrier and Lender. Lender oy muke proof
of fous if ot mede Geomptly by Rorrower.,

if the Property is abanjored by Borrower, or if Borrower fails to respond o Lender within 30 days From the date
natice ix mailed by Lende{o Borrower that the insurance carrier offers to settle o ciaim for insuroace benefitz, Londer
v anthorbend 1o collect and Jpply the incurnce proceeds at Lender's option either to restoration of ncpaiy of the
Fropesty o Lo the sums sscurtadfoy this Mortpnge.

5. Preservativn and Maintenaace of Property; Leaschalds; Condominiums; Planned Unit Developments.
Borrower sholl keep the Proparty in gosd resair and shall not commit waste or permit impairment or deteroration of
the Property and shiall camply with the prorisions of any lease if this Morlpage is on a jeaschold. ¥ this Mortgage is
on 4 unit in 5 condominium or a plannes il developuent, Borrower shall perform all of Borrower’s obligations
under the declamulion or covenunis creating or governing the condominium or plapned unii development, the by-laws
and repulations of the condominium or planned un’c depeiopment, and constituent documents.

6. Protection of Lender's Sec
Mortgngs, or if any action or procceding is commenced which maerinlly affests Lender's inderant in the Property,
they Fender, at Leaeler's aplion, upon potice to Borrower] piay make such appearnges, disburse such sumas, including
gessenabin ntormey s’ feon, aaul s sucl qoticns s bs peesseary Joprotect Lendes's interest,

Any munounls disbursed by Londer pucsuant to this paragiph O, swithduiarest thereon, ab the Nete oate, thall Beeome
additional indebtedness of Borrower secured by this Mortpage.  Uninss Lerrower and Lender agree (o other terms of
pavment, sach wnounts shall be payable upon aotice from Lender 1o Boirmver requestiog payinent thereef.  Mothing
centaiped in this poaragaph 6 chail require Lender to ncor any expense or taleany actien bersunder.

7. Tospection.  Leader may naake or cagse o be made reasonable entries Upon and nspections of the Property,
provided that Leader shall give Berrower nofice prior o any such inspection gpecifying vensonable cause therefor
rednted] (o Lender's miterest in the Propery.

8. Candernnation. The procesds of any wward or claim for damages, direct or consequentixd ~ln connection with any
condenuwtion or other taking of the Property, or part therenf, or for conveynnee in lieu of Lordemmnation, are hereby
antigned and ghsl) be paid W Lender subjest to the terms of any mortgage, deed of (rust oralier seoarity syreement
with  Jlen which hoe priovity over thisn Moptpape.,

9. Borrower Not Released; Forbearance By Lender Not a Waiver., The Burrower shall remsin Yable {ur full
payment of she principal and interest on the Note (or any advansement or obligation] secured hezehy, potwithstanding
ary of the following: (0} The sale of all or a part of the premises, (b} the ussunption by ansther party of the
Borrower's obligations hitreunder, (€) the forbearance or extension of time for payment or pericnnosce of any
obligation kersunder, whethier granted to Bosrowsr or a subseguent owner of the property, and () the release of 4l ox
any part of the pramiser creuring suid oblipations or the releass of any party who agsumes payment of the same. None
of the furegoing shall in any way affect the full foree and effect of the licn of this Mortgape or apniv Yendes's rijght
to a deficiency judpment {in the event of foreclosure) agninst Borrower o any party assuming the obligntions
hereunder.

Any fosbearanee by Iander in exercising any tight or remedy hercunder, or otherwisz afforded by applicable law,
rhall not be a waiver of or preclude the sxercise of any such right or remedy,

18, Suceessors and Assigns Bound; Soint and Severad Lighility; Co-signers. ‘Fhe covenants and agrecmenis herein
contained shall bind, and the rights hereumder shail inure to, the respective successors and assigne of Lender and
Eorrower, stibject Lo the provisions of pagagruph 15 hereof.  All covenants and agreements of Borrower shall be joint
and several. Any Bonower who co-signs this Mortgage, but does not exccule the Notle: (a) is co-signing this
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Morigage only to mortgage, grant smd convey that Borrower's interest in the Property to Lender under Lhe terms of

e Movtguge, (b5 is not porsonaily liabls on the Nots!or under ihis Mortgage, and (¢} agrees that Lender and any
othes Borrower hereunder may agree to extend, modify, forbear, or moke any other acconunedatione with regard to
the tarma of this Mortgave or the Note without that Borrower's consent and without releasing that Borrewer or
mod!ﬁfiag this Mortgage as to that Borrower's interest in the Property.

Il; Motiee. Except for any notice rcquired under applicable law to be given in another manner, (a) any notice (o
Bodrower provided for in this Mornpage shall be given by delivering it or by mailing such notice by firsi class mail
addressed tc Borrower or the current owner at the Property Address ov at such other address as Borrowsr may
designate by notice 1o Lender as provided herein, and any other person personally liable on this Noic as these person's
nusnes and sddresses appear in the Lender's records at the time of giving notice and (b) any notice o Lender shall be

" given by first class mail to Lender's address stated hereits or to such other address as lender may designate by notice to

Bosrower as provided homin.  Any notice provided fer in this Morigage shall be deemed to bave been given to
Borrower or Lender when given in the manner desigpatesl hersin,

12, Gowerning Law; Severabiiity. The state and Iccal laws aupplicable to this Mortgage shull be the laws of the
Jumisdiction ig which the Property is located. The forsgoing santence shall not limit the applicability of Federal law to
ihis Mortgage. I-. th: event that any provision or clause of this Morigage or ithe Note conflicts with applicable law,

" such conflicts shall nr2 affect other provisions of this Mortgage or the Note which can be given effect witiout the

cemflicting pmvision, 7 to this end the provisions of this Morigage and the Nots are declared to be sevsmable. As
used hereirn “costs”, “erpenies” and attomeys feex” incliude nll sums to the extent not prohibiled by applicable law or

timlm& herein.

13. Borrower’s Copy. Borrover (hall be fumished a comformed copy of the Note, this Mortgage and Rider(s) at the
time of execution or after recorda‘ioa bereof.

14, Rshahilitatior Loan Agreemesi. | Porrower shall fuifill all of Borrower's obligations under any home
rehaMilitation, improvement, repair or other loan agreement which Borrower enters inte with Lender.  Lender, at
Lender's option, may require Burrower fo oxevute and deliver to Lender, in & formm acceptable to Lender, an
assignment of any rights, claims or defenses vrhich Borrower may have against parties who supply labor, materials or
sardites in copnection with improvements made t) th2 Propenty.

1%, Transfer of the Property or a Beneficial Interad o Borvower, Assumptien. If all or any part of the Property
or Jy iswerest in it is sold or trsasferved {or if a benefic ai infrrest in Borrower is sokd or transferred and Borrower i3
oot A naleral person) without Lendar's prior written consien’, Leder may, at Lender's oplion, for any reason, declare
ail the sians setured by this Mortgage to be imanediately due sof pavable. However, this option shall not be exercised
by Londeér if exercise is prohibited by Federal law as af the dats o this Mortgage.

If Londer exc srcises this option, Lender shall give Borrower notice of ac.elzration. The notice shal provide a period
of pot less than 30 days from the date the notfice is deliversd or maitek yrithin which Borrower must pay all sums
securod by this Security Instrument. If Borrower fails to pay these sums p2ior to the expiration of this period, Lender
may invoke any remedies permitied by this Security Instrument without further Gotwee or demand on Borrower,

Tids Morngags may not be assumed by a purchaser without the Lender's consent. /1 an assumption. is allowed, the
Lesder sy charge an assumptlon fee and require the peison(s) assuming the loaw o pay additional charges as
suthorized by faw.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as folldw:

16. Axsleration; Remedies. Upon Borrower's breach of any covenant or agreement «f Porcower in this
Mortgage, including the covenants to pay when due any sums under the Note secured by this Mot age, Lender,
at Lender's option may declare all sums secured by this Mortgage, to be immediately due and pavahle without
demnaod or notice and may foreclose this Moxtgage by judicial proceeding. Lender shall be entitled to eollect in
such proceeding all expenses of foreclosure, including, bt not limited te, reasonable attorneys’ fees aro costs of
docementary evidence, abstracis and title reports.

17. Assignment of Rents; Appointment of Receiver,Lender in Possession. As additional security liereunder,
Borrower herzby sssigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
papsgrerh 16 bereof or abandonment of the Pm'perty. have the right to collect and retain such rents as they become
due sud payable. ‘

Upon sccclerstion under paragraph 16 h__e.reof or svandonrnent of the Properiy and at any time prior 1o judicial sale,
Lender {in person, by agent or by judicially appeiated receiver) shall be eotitled to enter upon, take possession of and
onage the Property and o collect the renis of the Property including these past due. All reats collected by Lender
shail be applied first to payment of the costs of management of the Property and collection of rents, including, but uot
homitend o received fees, preminms on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by

this Mottgege.

18. Loan Charges. If the Joan secured by this Mortgage is subject to a law which seis maximum loan charges, and
that las is finally interpreted so that the interest or otber loan charges collected or to be collected in congection with
ihe ican exceed permitted limits, then: (1) any such loan charges shall be reduced by the amount necessary to reduce
the charcge to the permitted limit; and (2} any sums already collect2d from Borrower which excesded permitted limits
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will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Mote:
or by majling a direct payment to Borrower. If a refund reduces pringipal, the reduction will be treated ax a partiad
prepayment under the Notn,

19, Legisiation. If, after the date hereof. enactment or expiration of applicable laws have the cffect cither of
rendering the provisions of the Note, the Mertgage or any Rider, unenforceable according to their terms, or all or any
pact of the sums secured hereby uncollectible, us otherwise provided in this Mertgage or the Note, or of diminishing
the value of Lender's aecurity, then lender, 1 Lender's option, may declage all sums secured by the Mortgage to be
immediately due and payabie.

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and veid and
Tender or Trustee shall release this Mortgage without charge to Borrower. Lender, at Lender's aption, may allow a
pastial release of the Property on terms acceptable to Lepder and Tender may charge a release fee. Borrower shall pay
all costs of recordalion, if any.

23. Waiver of Homestiend. Borrower herchy waives all rights of homestead exemption in the Property.
REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE {

EINDER SUPERIOR MORTGAGES OR. DEEDS OF TRUST
Borrower apd Lende request the holder of any mortgage, deed of trust or other encumbrance with u lien which has
pricrity over this Moiigrye 10 give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of

any default under the supelicr encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Boravwer has executed this Mortgage.

1 I RV S (SEAL)
BorTuwer

THOMAS O MOHOWAN

o : __,/' T re
B 4:1.'..1__1_2;' LR AR A (SEAL)
Barrower

JANICE L4 0HCs0oWAR

4

STATE OF Illinois tec f County ss:

1, e //4[ (L‘M ’La'mff-c/ . a Notary Public in and fér vwaid County und State, do hereby cediify
that 7Thrvina . wi? Puaves:. & . A% 0 iwp, personslly known 4 me to be the same person(s) whose
name(s) Y e subscribed to the foregoing instrument, uppzarcd before me this day in person,
and acknowledged that eysigned and delivered the said instrument P A |

free and voluntary act, for th uses and purposes thercin set forth.

)

. ] -
Giver under my band and officiat seal, this __ % day of /4".11,&{’" J1ab.s
{

/7/%. i //é

B33 mwass

Nclmy Public

My Commission Expires:
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