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VBALENZUELA, TUIS

MORTGAGE
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CR&Z2T ONDRTH PAULTMG, CHICAGO, ILLINOIS 60613

Propery Address ) iy Staiy Zip Code
LUTS A, VALENZUELA, DIVORCED AMO NOT SINE‘JE REMARKIED

Aorrawer(s) Bormmwerts) address f different from Progerty addreis
GE CATITAal MUORTGAGE SERVICES, INC., L 5 &40 MIDWEST ROAD. <ULTCD #i32l. O08KBROOK

s Lender address TERRACE, TLLIROTS 60181

r PRANCIPAL BALANCE S : PAYMENT AMOUNTS AND TIMES !

Jithe aittoun? you homrowed) {your monthly paymenin)
V) Final Payment First Paymant Final Payment
us. s Dste Date
1200000 GO V516087 “1A4093 G LA08

{ i L Adreng ) . , N , o )
[/’g 7 S B Fo 0 0 A, KRR KOG TR

_ Instrument. Al of the foregoing is referved to in this Security Instrument as the “*Propenty.

.. ILINOIS - Single Famlly - FREDDIE MAC/FANNIE MAE moditied INSTRUMENT Page ! of

THIS MORTGAGL i Security Instrument™) is made today between the Borrower, of the nume and address shown

abeve {herein "Borrower . and the Lender shown above. CORPORATION ORGANTZER AN
EXIZTIMG UNDER THECLAWS UOF NEW JERSEY
Wwin an address shown aboar s {berein - Lender )

WHEREAS. Borrower is indroted to Eender in the amount of the Principal Balance shown above, which indebred-
ness is evidenced by Borrowers.morl dated the sume date as this Security [nstrument and extensions and renewils
therent (herein “Note™). providing for maathly ingtallments of principal and interest. with the balance of tite indebted-
ness, if not svoner paid, due and pavadle ¢n the Finul Payment date shown above.

THIS SECURITY INSTRUMENT suomies to Lender: (a) the repaynient of the debt evideaced by the Note, with imerest,
and uii Tenewals. extensions and modificaticns 5f the Note: (b) the payment of all other sums, with interest, advanced under
piragraph 7 to proiect the security of this Security Instrument and the Note. Borrower docs hereby mortgage. grant and con-
voy to Eender and Lender’s successors and assigrs the following described property which has the address shown ibove

~

ry T.-_/i/lndcx Number; _t7277230-1933 V4 %‘:7!
37 12 T8 BLUCK & IN SURDIVISION OF BLOCK 2% IN THE SURDIVISION OF SECTION 3
L. TOUMSHIP 40 MORTH. RANGE 14, £AST OF THE THIAD PRINCIPAL MERILLAN. 3
CEXCERT TRE SOUTH LEST 174 OF THE NGRTH FASTOLY4 OF THE SOUTIH £AST Lra of Z%
THE MORTH WEST L/4 ANO THE E457 172 OF THE SOUTH EAST 174 THEREOF) IR COGK ]
< COBNTY, TLLINDTS.

. SELORDING ) $31.50

. ‘RA 707 04713793 14230200

. R ol - Bt o

. LHINTY RECORDER

f /Y
SETD PROPERTY REFERRED TO A% LOVCHY . OF BLOCK(S) . Ul THE nap oF /
CHIGAGD, COOK COUMTY. ILiINOIS L
ALED KRDWN AS JAZE NORTH PAUL IMA
EHICAGD, TILLINOES 60612
- CTHIS INSTRUMENT WAS PREPAREDL B AND AFTER RECORDING SHOULD BE RETURNED TO:
o . _ . MNINGY A, KNUBSON
GE CAPITAL MORTGAGE SERVICES. ING., 1 % 6r60 ﬁIDNEST RCAD, SUITE #3211, OAKBROOK
TERRAUE . ILLINNIS 60131
TOGETHER WITH all the improvemenis now or hereafier erecied on the property, and all casements, appurtenances,
and all fixtures now or hereafier a purt of the property. All replacements and additions shal! also be covered by this Security

v

HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and hes the right fo
mortgage. grant and cepvey the Property and that the Properniy is unencumbered, except for encumberances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

" encumberaness of reeord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 40138 (6/91)
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1. Payment of Principnl and fnterest; Prepayment and Late Charges. Borrower shuli pramptly pas \\I_:ur: duc\lhc
principat of and interest o the debt evidenced hy the Note and any prepavment and late charpes dog under the Nole.

2. Funds for Taxes and Easurance. Subject to appiicable law or (o a written waiver by Lender. Borrower shall pay
to Lender on the day manthly payments are due under the Note. until the Note is paid in full, o sum O Funds'™) for: (al
veariy taxes and sssessments which may attain priority over this Sceurity Instrumeat us a lien on the Property: (b) yearly
leaschold payments or ground rents on the Property, if any: (¢} yearly hazard or property imsurance premiums: () yearky
Tood insurance premiums, if any: (e} yearly mortgage insurance premivms, it any: and (1) any sums payable by Borrower
o Lender, in accordance with the provisions of paragraph 8. in Beu of the payment of mongage insurance premiums. These
items are called **Escrow Iiems.'” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum
amount a lender for a federally related mortpage loan may reguire for Borrower™s escrow account under the federal Renl
Estate Settlemen; Procedures Act of 1974 as amended {rom time to fime, [2 U.S.C. § 260! o1 seq. (RESPA™), unless
another law that applies to the Funds sets @ lesser amount. If so, Lender may. at any time. collect and hold Funds in an
amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current dan und
reasonable estimates of expendizures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shai! be held in an insiitution whose deposits are insured by a federal agency. instrumentality. or entity (includ-
ing Lender. if Lender is such an institution) ar in any Federal Home Loan Bank. Lender shall apply thz Funds to pay the
Escrow ltems. Lender may nat charge Borrower for holding and applying the Funds, anauelly analyzing the escrow geeount,
cr verifying the Escrow ftems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o
make such a charge. However, Lender may require Borrower 1o pay a one-time charge Tor an independent real estate tax
reparting service used by Lender in connection with this loan, unless applicahle law provides otherwise. Linless an agrecment
is wade or appticable taw reguires interest ta be paid, Lender shall not be requited 1o poy Borower any interest or carnings
an the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give 1o Borrower without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debitto the Funds was made. The Funds are pledped as additional security for ali suins securcd by this Securi-
ty Instrument.

If the Finds held by Lendet exceed the zmncunts permitied fo be held by applicable low, Lender shall avcount o Borrower
for the excess Funds i aeoidonce with the requirements of applicabic law. If the amount of the Fends held by Lender it
any time is not sufficient i pay the Escrow Items when due, Lender may so notify Borrower in writing, and. in xach case
Borrower shail pay to Leuder the amount necessary to make up the deficiency. Eorrower shall muke up the deficteney in
no mare than twelve month'y payments, at Lender’s sole discretion.

Upon payment in full of2ii sums secured by this Sccurity Instrument, Lender shall promptly refund o Borrower any
Funds held by Lender. If. under rardgraph 21, Lender shall acguire or seli the Property, Lender. prior to the acquis iion
or sule of the Property, shall apply-dnt Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrumment.

3. Application of Payments. Unlest applicable law provides otherwise, all payments received by Lender under para-
graphs | and 2 shall be applied: first, W env-prepaymem charges due under the Moie: second, 1o amounrs payabic under
paragraph 2; third, fo interest due; fourth, to principal due: and last, o wny late charges due under the Nate.

4. Charges: Llens. Borrower shall pay all vixgs. assessinents. charges. fines and impositions atributable o the
Praperty which may altain prionty over this SeGesity Instrument, and feaschodd payments or ground sents, il any.
Borrower shall pay these ohilgations in the manver prasided in paragraph 2 or i not puid in that manner, Rorrover
shall pay them oa time directly to the person owed payinent. Borrower shull promptly furnizh o Lender @l notices
of amoeunts to be paid under this paragraph. 17 Borrower makes these pavments directhy, Borrower shall promptiy fur-
nish to Lensder receipty cvidencing the payments.

Barrower shall prometly discharge any lien which has griority aver this Security Instrument unless Borrower: (a)
agrees i wniting to the pay ment of the oblization secured by Un'tidisin a manner acceptable to Lenders(h) contests in pood
faith the lien by, or defends against entorcement of the Hen inSleeaboroceedings which in the Lender’s opinion operate
to prevent the enfurcement of the lien ar forfeiture of any part ol e/ Property: or (o) secures Irom thie halder of the len
an agreement satisfactony to Lender subordinating the lien o this S<Curity Instrument. i Lender Jdetermines thsy any
part of the Propesty is subject o a lics which may aitain priovity over Uas Security Instrument, Lender may pive Bor-
rower a notice identifying the lien. Borrewer shall «atshy the lien or tobke ope or more of the actions set fourth above
within 1) days of the giving of notice.

5, Hazard or Property Insvruance. Borvower shall keep the improvements now eiisting of herexfier crected on the Propeny
insured against loss by fire, hazards inciuded within the term “‘extended coverage'” apd any other hazurds, including floods
or flonding, for which Lender requires insurance. This insurance shall be maintaircd-ip the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chesen by Borrawer subject to Lender’s approval
whicti shall not e unrcasonably withheld. If Borrower fails to maintain coverage describied ebove, Leader may, a Lender's
aplion, obtain coverage to protect Lender's rights in the Property in accordance with paragiaph 7.

All ipsurance policies and renewals shall be acceprable to Lender and shall inchide & stan darg mortgage clouse. Lepder
shall have the right to hold the policies und renewals. I Lender requires, Borrower shall prompily mivaio Lender ail receipts
of paid premivms snd reneaal novices. Inthe event of loss, Borrower shall give prompt sotice Yo shiednsurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to 1esteration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security 5s not idssaaed. If the resto-
ralien or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd
to the swns secured by this Security Instrument, whether or not then due, with any excess paid (o Borrower, It Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settie a claim, then Jeader may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Praperty
Or 1o pay sums sccured by this Scourny Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Leader and Borrower otherwise agree in writing, any application of proczeds to principal shall not extend or post-
pone the due date of the monthly payments referred 1o i paragraphs 1 oand 2 or change the amount of the payments. If under
paragraph 21 the Property Is acquired by Lender. Borrower's rights to any insurance policies and proceeds vesulting from
damage to the Praperty prior 10 the acquisition chall pass to Lender to the extent of the sums secured by this Security Instru-
ment immediately pring to the acgaisition.

6. Occupancy, Preservatien, Maintenance und Protection of the Property; Borrower’s Loan Applicationy Lease-
holds. Borrawer shall occupy, establish, and use the Property as Borrower's principal residence within sinty days sfier the
execution of this Szcuriny Instrument and shall continue to occupy the Propeny as Borrower's principal residence for at feast
one vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall nnot be unreasonably
withhield. or uniess extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damuge
or impair the Property, allow the Property to deteriorate, or commit waste on the Propenty. Borrower shall be in default
it ony fopteiture action or proceeding, whether eivit or eriminal, is begun that in Lender’s pood faith judpment could resnht
1 furfeiture of the Propeny or otherwonse materially impair the heo created by thin Security (hstrament ar Lender s wecurity
integest, Borrower mauy cure such o detaudt and reinstite, as provided in paragraph '8, by cousng the acoon or procecding
to behistnssed with o tubing that, e Lender™s poad GHith deternunation, preciodes torieinnre of the Borrower's interest in
the Properse or other maiteria) impairinent of the Hen created by this Sccurity Insirument or Lender's security interest. Bor-
rower shall afso be i defaulr if Borreswer, during the loan application process, guve materially false or inaccurate information
or statements W Lender (or fatled 1o provide Lender with any material information) in cannection with the {ean cvidenced
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VALENZUELA, LUI5

THIS BAL /\o/m PAYMENT RIDER (“Rider) is made this *'n_ 0y of fpvil

NN F £ -7 1998 | and amends a Note in the amount of $ 120,000.00 i
{the “'Ncie) made by the persm(s) who sign below (“'Borrower”) to 8€ CAPITAL
HOKTSAGE SERVICES, THC. (“Lendar") and the Mortgage, Dged of Trust or Security

Dead (the “'Security Instrument'’) dated the same date and given by Borrower to secure repayment
of the Note,

Iy addition to the agreements and provisiond made in the Note and the Security Instrument, both
Borrowe: ard Lendar further agree as follows:

IF NOT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL on __9r it
2008 (THE "MATURITY DATE'). BORROWER MUST REPAY THE ENTIRE

UNPAID PRINCIFAL BALANCE OF THE LIOAN AND INTEREST THEN DUE. THIS IS CALLED
A "BALLOON PAYMENT". THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE

LOAN AT THAT TIAM::

At least ninatv (90) but not miore than one hundred twenty (120) days prior lo the Maturity Date,
Landar mus! send Borrower a notice vhich slates the Maturity Date and the amount of the “'balloon
paymeni” which will be due on the Waiurity Date (assuming all scheduled payments due batweon

the date of the notice and the Matumy udte are made on tima).
1y .

Z4 1,
o )
-_—-ﬂ*—<f:;;Zé:L£2§§§§ .jauxﬁd S azféiﬁgéﬂﬁ4z;..“(8eau

Witnoess Borrower ¢ v
LUI% N VALENZUELA

B\ . (Saal)
Witness 8erowar

— - e { Ceral)
Wirness Borrower

N L= (Seal)
Wilness Borrower
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24, Riders to this Security Instrument. i one or more nders are exccutesd by Borrowe
his Securiy Tostrument, the covenants and agreements of cach such rider shail be mcorperated into wd shall anead
and supplenent the covenanis and agreements of this Sacurity Insoriment as 15 the ridertsy were i mart of thin Secoriny

Instrument. JCheck applicable boxtes))

vand recorded wpether with

[MTs framily Rider .

I agiustable Rats Rider [T1 Condominium Rider

Lt AR
L) tiraauated Pavment Rider 7 Planned Uniz Developmient Rider

T4 Buticon Payment Rider {_1 Gtheris) {specitfy}

BY SIGNING BELOW, Borrower aceepts and ageees 1o the lpf"m's and covengnts conliunca in this Securiny In-
rand recorded ith i, Ve ,/'

strument and inoany rider{s) execuicd by Borrowe _

e . N ()i f -.

- o )7 |

o e s " AN TG : . 4 A '{Z (ﬁ \Lf[.{’/[” tSeal)
) : Witness Ty ;‘;‘ PURLEMIUEL ) Tortower
‘ (Seah
Witiess ‘HBurtower
- - (Seall
Withoss ~Borrower

S, (N y _{Scal)

Witoess -Borrawer -

[Space Balow This Lineg For Achnowledpomanti)

. STATE OF ILLINOIS, o Ve Youll ‘ County ss
L vies:a l DT AL S &R cu Notary Public in aad for sald county and
SOET ARMD MOT TR E SEMANRTED

LULS A, UALENZISLA . QIVGET

state, der hereby certify thin

personally kKuown o me o he the same peesonds) v hnsL name(s) subscritred to the foregoing instrument, q‘:pom.d
poirre me this dayv in person, and acknewledged tha i he sigaed and delivered the said instramont astTo pree

and voluntiary act, for the uses aud purposes therein set 7ol

"-=(}1v-:u witder my hand and officiad seal. this Fth oy of Aeril g PE .

. 0#*‘0&00 ke kS LSS AL Y . ..
3 DRUP IR SRS - /7 _. (/? Z
:‘ FKN SICHAK : 7— '/f ~ G = Natary Public ]
.3 Nﬂnnv pugtlc, STATE oF wimns 2 !
by Commiesioss Expires duly 13, 1996 ¢ N

Spaco Below This Line For Recording Data — e
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