UNOFFICIAL COPY, | o

v 9527 20 |
‘"--]%?#ﬂ&’ﬂ g}/f, o ) | g
. APTER RECORDING P | _
' PLEASE MAIL TO: 1 maLo: YA T G.E - R
= BOX 370

' GN MORTGAGE CORFORATION o ' , S 4
6700 PALLBROOK AVE., ST8. 293 . S _ _ ot
“WEST a:ms, CA 91307 K
2] LOAN NQ' 071.'9005 : : {8pace Above This Line For Reconding Data) — S {l
MORTGAGE o

' R .;j

o IAT B i

95272 473 _gé

THIS MORTGAGE {"‘iecurxty uumment“) i g:vun on ; AP‘RI‘L 01, 1993 . .The murlgsgor 8 o i
. ' B

PETER VEKSLER AND JJ\NE BERZ»...{ HUSBAN‘D AND WIFE DEPT-01 RECURDé

T#BOOG TRAH
EgOK CUUNTY

®E) Aﬁqﬁna ey

L

é; 04/13/93 {4388:00
i
[

Eﬁmﬁ:?g?s

]

LI I

. ("Borrower®), This Security Inatrument iz given to

GN MORTGAGE COREORATION, A WISCONSIN CORPORATION
. which is organized and exisling under the laws of ~ THE STATE £¢- WISCONSIN , and whoau‘ :

addms is 6700 FAIaIuBROOK AVE., STE. 293, WEST ]{II:Iv CA 91307
(*Lorder"). Borrower owes Lender the principal sum af

ONE HUNDRED ONE THOUSAND FIVE HUNDRED m "0'0/100_ Ve L
, .. ~Deliars (US. § 101500 00 ). A
““This debt is evidenced by Borrower's nole dated the same date ns this R‘acunty Instrumant ("Note"), which provides for monthly

puyments, with the full debt, if not paid-carlier, due and payable on APRIL 01, 2023 . This Security
Instrument secures to Lender: {n) the repayment of the debt evidenced by the Note, with intsrost, and all renowals, oxtensions and

bt L e I T 7

modifications of the Nets; (b) the payment of all other sims, with interest, advanoed under preegraph 7 to protect the security of
' this Security Inslmment, and (c) the perforsinnce of Borrawer’a covenants and agreements under th's Se: unty Tnstoument nnmhe

L 'Note For this purpose, Borrower does hereby mortgags, grant and’ convey to Landgr the following aercrlad property Iocxl g
COOK _ ‘ R : County, [lipois:
| ‘ c iy ' d 3
| 9BE ATTACHED LEGAL DESCRIPTION n ' vd 3
| - | e .
- ,“. S
..
| ; WREELING i
o wluch has the address of 691 LAKESIDE CIRCLE {Stroet, Ciy),
: Dlmms ' 60090 - ~ (“Property Addren“), o | S e ;
| . ' (Zip Codel . S . FomaMm
[SERe __ILLINOIS- Singla Famlly -Fannm MnemeIdieMuc UNIFORMINS!'RthNI‘ S , Amended 5191 o
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‘”QHARCFL 1: UNIT NUMBER 2, BUILDING WUMBER 29, LOT 9 OF UNIT 2 OF
" LAKESIDE VILLAS, BEING A RESUBDIVISION OF PART OF THE SOUTHWEST

g 1/4 OF THE SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

- ILLINCIS.

| Lega& Desaription:

: PARCEL 2: EASEMENT FGR INGRESS AND EGRESS, APPURTENANT TO AND
- FOR -‘THE BENE¥IT OF PARCEL 1, A5 SET FORTH IN THE DECLARATION
| RECORDED AS DOCUMENT NUMBER 21751908 AND AS AMENDED.BY DOCUMENT
8 NUMBERS 21851782 AND 21902197, IN COCK. COUNTY, ILLINUIS.

| commoney xnoim aS: 691 LAKESIDE: CIRCLE DRIVE
L S . WHEELING, ILLINOIS 60090
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. TOGETHER WITH alf the improvemonts now or hareafter afuet ed‘on tiao proporfy und nll mwemenls, uppuxlnmmccu, and

* fixtures now or herenfler, n part of the properly. All replacerents and ncklitions shall nlso be covered by this Securily Instrument.

* All of the foregoing i referred to in this Security Instrument as the *Property. " ‘
. BORROWER COVENANTS that Borrower b Inwfully seined of the vstate hersby conveyed and haw the right to mongage, -
grant and convey the Property and that the Propordy in inencunbored, excopt for encumbrances of record, Borrowar warrints and
witl dufond gonerally the titls to the Proporty against all clalms and. domands, subject to any encumbranco of record,

THIS SECURITY INSTRUMENT comblnes uniform covenunts for nutional use and non-uniform covenunts with limited
'varlations by jurlsdiction to conatitute a uniform security instrument coverlrig real proporty.

UNIFORM COVENANTS, Borrowsr and Lender covenant and agree as follows:

1, Payment of Principal and Intevest; Prepaymont and Late Charges,  Borrowor shall promptly pny when due the

| prlm.!pnl of nnd Intorest on the dobt svidenced by the Note and kny proprytnent and Inte charges dus wider the Note,

2. Funds for Taxes nnd Insurance, . Subject to applieable Jaw or 10 s writtsn walver by Lendsr, Borrower shall puy to
Lendor on tha day monthly payments are due under the Note, until the Note Is paid in full, n sum (*Funds") for: (a) yenrly lnxos
und assessments which may attain priority over this Secusity Instrument as a Tien on the Property; (b) yeurly loasshold puymsnts
or ground rents on e Propcrty. if any: (c) yearly hazard or property Insurance premiums; (d) yearly flood Insurancs premitinis, i
any; {6) yently mortgaga insurance premiuma, If any; aadt () nny suma payable by Borrower fo Lender, in recordnnee with the
provialons of paragraph’ 8) in liew of tho payment of morgage Insuranco premmmu These lems are culled "Bucrow Fenw,"”
Lendor may, at any time, rollict and hold Funds in'an amourit nat te excoed the maxhmum amount & lender for a foderaily felated
morignge loan mny require fct Forrowsr's sacraw account undlor the fodern! Renl Estato Settlemont Procedures Act of 1974 ua
amended: from time to time, 12 V.5 C. Sectlon 2601 et seq, ("RESPA"), wnless another law that applies to the Funds seta n lessor
amount. If so, Lender may, at any (imie, collest nnd hold Funde in an amount not fo exceed the losser mnount, Lender may
estimats the amount of Funds duo on the baxis of current data nud reasonable estimnates of expenditures of future Escrow ltems or

otherwise in accordance with upphcnble law,

" The Funds shali be held in an institntion whiose doposity are insured by n federal agency, instrumentalify, or entity (including -
Lender, if Lender in such an ingtitution) or in any Daderal Home Loan Bank, Lendor shall apply the Funds to pay the Bscrow

Items. Landsr may not charge Borrower for holding ard-applying the Funds; mnm!lv inalyzing the eacrow aczount, or verifylng
'~ the Hscrow Jtemns, tnloss Lender pays Borrower intoresi o tho Funds and npp[icablu Inw permits Lendor to make auch u chargo,
Howover, Lendor may require Borrower to pay a one-tnie ohuipe for an indeperdlont real estate tax reporting sorvice used by
~ Lender in connection with this loan, unless applicable Inw. provides otherwise, Unloss un agreement ic inade or npplicable law
requires intorest to be paid, Londer shall not be roquired to puy Berawer any interest or earnings on the Funds. Borrower and
Londer may agres in writing, however, that intorest shall be pald on ths Funds, Lender shall give to Borrower, without charge, an
W annusl accounting of the Funds, showing credits and dobila to tha Fusia sy the purposs for which vach debit to the Funds was
. mude. The Funds are pledged as additional seeurity for all suma secured by thia Sscurity Instrument,
' 1f the Funds held by Lender oxceed the amounts permltled 16 be held by applizabia law, Lender shall nccount ta Barrower for
* the oxcess Funds in accardance with the requirements of apphca'nlo law, If the amonni of the Funds held by Lender at any thme s
ot sufficient to pay the Escrow Items when due, Lender may so notify Borrower in w(ilrg, and, in stich case Bogrowsr shall pay
to. Lender the' amount necessary to mnke up the deficiency. Borrower shall mako up-the‘deficiency in no moroe than twelva

- monthly payments, at Lendor's sole discretion,
. Upon payment in full of all sums secured by this Somtrlty lnulrumunt, Lendar slmll nmmp’h rofund $o Bormwar nny Funds

held by Lender. Tf, under paragraph 21, Lender shall acruire or sell the Property. Londer, prior 1o the acquisition or sale of the-

Properl:y, shall apply any Funds held by Lender af the lime of acqu:smon ot sale a8 a credit agaiiai fie ums secured by this

' Security Inatrument. 7
© 3. Application of Paymeats.  Unless applicable law prowdna otherwise, all payments received by Lotdar under pz\mg,rupbs _

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, o mmounts payable Ledar paengreph 2;
third, to intarest due; fourth, to principal due and fast, to nny late’ charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, asgospments, charges, fines and impositions aitributable to the Property .

which may attair priority over this Security Instrument, and lensahold payments or ground rents, if any. Borrawer shull pny these.

obligations in the manner provided in pamgraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the. .

persan_owed payment. Borrower shall promptly fumnish to Lender all notices of amounis to be paid uider this paragraph. If
- Borrower makos these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payrents.

- Borvower s5nll promptly dischargs any lien which has pnor'ty over (hia Sscurity Instrument unluss Borrower: (2) agroes in
wrlting to the payment of the abligation secured by the lien ia a manner acceptuhie to Lender; (b) conteats in good fuith the lien
by, or defends. against enforcoment of the llen in, legal procecdings which in the Lender’s apinion oparale to prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to -
this Security Instrument. Jf Lender determines that any part of the Property is subject to'a lien which-may aitain priority over this-
Security Instrument, Lender mny give Berrower a aotice ldcntlfying the lien. Borrowar shall satisfy the lien of tnke one or more'

of thc actions set forth above within 10 dnys of tho giving of nouco. o
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" 5, Fazard or Praperty Insurance. Borrowsr shall keep the imp?ovumcn!s:how/omtmg or~harufaﬂur érected on (he Proparty
* insured ngainst loss by fire, hazards included withln the torm "oxtended coverngs” anil any other hazards, incliding floods or
" flooding, for which Lender ruquires insurnnce. Thia instirance shall be mnintained in the amounts and for the periods that Lander
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lander's approval which shall not
bo unreasonsbly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, ohtam
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
~ All insurnce policies and ronewals shall be ncceptable to Lendor and shall include & standnrd mortgnge clauso, Lender shall
- have the right to hold tho policies and venewnls, If Landor requiros, Borrower shall prompily give to Lender ali rsceipts of paid
premiums and renowal notices, In the svent of loss, Borrowes shall give prompt notice.to the insurance carrior and Lender. Londor
may make proof of loss if not made prompily by Borrower.
Unless Lender and Borrower otherwise agreo in writing, insurnnce procoodu shall be applied to restoration or repair of thn
_ Propcny dnmaged, If the rostoration or ropair ia econemicully feasible and Londer's socurity is not lessensd, If the restoration or
sepair i8 not sconomically feasiblo or Lender's security would be lessoned, the insurance proceeds shall be -applied to the sums-
securad by this Security Instrument, whether or not then due, with any oxcess paid to Borrower, If Boryower abandons the
- Property, or does zit rnawer within 30 days & notice from Lender that the insurance onsrier has offered to settle a chaim, then
Lender may collect the tnsurance proceeds. Lendoer ay use the proceeds to repair or restors the Propefty or to pay sums secured
by this Security Instrument, whether or not then due, The 30-day pericd will begin when the netice is given.
' ‘Unless Lender and Bo:iov er otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymcrts referred to in paragraphs [ and 2 or change the amount of the paymenta, Tf under paragrph
' 21 the Property is acquired by Lerde:, Borrower's right to any insurance pelicies and proceeds resulting from dimage to the
§  Property prior to the acquisition skal-puss to Lender to the sxtent of the sums secured by this Securily Instrument immediately
. prior to'the acquisition,
6, Occupancy, Preservation, Maintenz:ce and Protection of lhe Property; Borrower’s Loan Application; Lesseholds,
Borrower shall occupy, establish, and use the Frope.ty as Borrower's principal residenco within sixty days after the execution of ;
thig Security Ingtrument and shall continue to occupy the Property as Borrower’s principal residenco for at loast one yoar afor the
y  dnte of oceupancy, unlsss Lender otherwise agroes 'a veiting, which consent. shall not be unrensonably wilhhsld, or unlons :
N extenusting circumstances exist which are beyond Borrowzi's control, Borrowor shall not destroy, damage or impair the Property,
allow the Proporty to deleriorate, or comunit waste on the Proporty Borrower shall be in dofault if any forfeiture nction or
procoeding, whethor civil or criminal, ia begun that in Lendorc.gosd faith jigment cauld rosuit in forfeiturs of the Praperty or
otherwise materially impair the lien croated by this Security Instrizmerd or Londer's security interest. forrower may cure such a
dofault and reinstate, ag provided in pacagraph 18, by causing the ules or proceeding to be dmmnssed with a ruling that, in
Lender’s goed faith determination, precludes forfeiture of the Borrower's satrest in the Property or other materinl impairment of
“the lien created by this Securily Instrument or Lender’s security Interest, Barr>wer shall also be in default if Borrower, during the
foan apptication process, gave materially false or inaccurate inforraation or statemnts ‘o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, izchuting, but not limited to, representations
concerning Borrower's occupancy of the Property as a priccipal residence. If this Secu.ity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee titlo to the Pmper‘d the leasehold and the fee title ghall
not mergs unless Lender agrecs to the merger in wnhng. ‘
_ 7. Protection of Lender’s Rights in the Property. If Borrower falls to perform the covenits an! agreemonts contained i in
thxs Security Instrument, or thers is a logal proceeding that may significantly affect Lender's righs in the Proporty (such as n
i procseding in bankruptcy, probate, for condemnation or forfeiture or to enforcs laws or regulatians), ther tsaler may do and pay ‘
for whatever is necessary to protect the value of the Proparty and Lender's rights in the Propony Lender’s astions may include
- paying any sums socured by a lien which has priority over this Security Instrument, uppenring in coun; riying reasonsble
sttorneys' fees and entering on the Property'to make repairs. A]lhough Lender may take action under this parsgraph 7, Lender
does not hava to do so.
Any amounts disbursed by Lander under this paragraph 7 ahnl! become m!dmonnl debt of Berrawer secured by this Secunty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bons interest from the date of
 disbursetnent at the Note rate and shall be payable, with interest, ujron notico from Lender to Borrower requesting payment,
8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the lonn secured by this Security
insteument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
" mortgage insurance coverage requiret by Lender lapses or ceascs to be in offoct, Borrower shall pay the premiums required to
-ohitain coverage substantinlly equivalent to the mortgage insurance previously in effect, at a cost substantially equivaient to the
cost to Borrower of the mortgage insurance previoualy in effect, from an “altornate mortgage insursr approved by Lender, If
substantinlly equivaient mortgage insurance cuvcraga is not nvailable, Borrowsr shall pay to Lender cach month a sum equal to
~ one-twelfth of the yearly mortgage insurance premitm bomg paid by Borrower when the insurance covernge lnpsed or coased to
- be in affect. Leuder will accept, use and retnin these paymenis as & loss reserve in Hiew of mortgage insurnnce. Loss reserve
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“the due dap of the manthly payments mferred 10 i prasgeaphs 1 and 2 or change the amount of such paymenta. .
_ 11. Rervower Not Relensed; Foshearance By Lewtir Not s Waiver.  Exicnsion of the time for payment or modification

of amontlzaiion of the sumw scured by this Socurlly Instiviaent. grantid by Landor tu-any suceowsor in intereat of Borrower ahsll
nol operwie to relouss the lisbitity of the original Borrowes br Buerowor's sicconvors I intaresl, Londor shall not hs railredd to

- be eevemb_ia.
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uymonts mny no longer bo required, al tio optlon of Londer, I mortgage lifumico c’.‘t'x"vornr];n (i shiumoufit and for the poriod
that Lender roquires) providsd by an insurcr approved by Londer ngain hecomen avaliable and Ia obtajued, Borrowor alwil pay the

premiums roquirsd to maintain mortgage inaurance in effect, or (o provide a loss eserve, until the requirement fur morgagn

insurance ends in accordance with any written agreertent between Borrower and Lender or applicable law,
9. Inspection, Landsr or its agent may make ressanable entries upon and inspections of the Proporty. Londoer shall give

‘Borrower notice at the tims of or prior (o an inspection specifying rensonsble cause for the inspection, ‘

18, Condemnation. The proceeds of any award or claim for demages, direct or consequentinl, in connoction with any

. candsmuation or other teking of any gart of ihe Fropeny, or for conveyance in liew of condemnalion, sre hereby nssigned and

shall be paid to Londer. , - : ‘
tn the ovent of a tofal taking of the Property, the proceeds slus! b applied to the sums secured by this Security Insirumont,

whethor or nat then duo, with any excass paid o Borrower. In the ovent of & partial iaking of the Property in which the fuir market
vaus of the Property immedistely bofors the laling is equai to or grenior thar the amount of the sums secured by this Security
Insirument immedintely bofors the taking, unises Borrowar amd Lendor othorwiss agres in writing, the sums secured by this
Security lastramend shalf be reduced by the amount of the procecds muiltiplied by the following fraction: (s} tho tot] amount of
the sirus secured irinudistely befors the tsking, divided by (b) the fair markel valus of the Property immxlintely bofore the
taking. Aay bulence shaft he paid to Borrower. In the event of & partial taking of the Property in which the fuir markel value of the

Property inmedistaly beions the taking is lors than the amount of the suma secored immedietely before the tking, unless

 Bormwer and Leeder othery i agroe ia writing or uckas applicable. law otherwise provides, the proceeds shali be applied to the
- suwns gectred by Ukl Security Liateamwat whother or not the sums aro then dus.

U G Property is sbanduned by Somower, oz if, sfter notics by leader to Borrewer that the condemnor offors to make an

wveard o sectle & chain for dameges. Forcower faiin o repond to Lander within 30 duys after ths dalo the natlcs le glven, Lender
is mthoeized o ool ated apply the prociaals, sl its aption, sither to restaration or. ropair of the Property or to the sime ascured

by ihia Security fosrement, whether of nol iari due,

- Undese Lamder and Botrower otherwiss agres in writing, any spplicaiion of proceads to principal' shal) oot extend or postpone

commence procoodings gainst any successor in interent or rofi ve io extend tmeo for payment or otherwio mndify amortlzation of
the sums securod by this Securily Instrumenl by reason of any donard wiade by the original Borrower or Borrawer's miccousors

© in izierest, Any forbearance by Lender in exerciting any right or raxsey ehall not be s waiver of or preclude the exorcie of any

right or remedy, :
12. Successors und Assigns Bound; Joing and Severnl Liability; Cosigners. The covenants and agreements of - this

© Security lstrument ahall bind mxd benofil the successors and assigns of Lender-snd Borrower, subject to the provisions of .

paragraph 17, Borrower's covenants and agreements ahall be joint and severnl. Aty Borrower wha co-signa this Sesurity
Instrument but does not execute the Note: (a) is co-sigoing this Security Instrumeit Snly to morigage, grant and cenvey that

Borrower’s interest in the Property under the terms of this Security Instrument; (b) is put rérsonally obligated to pay the suma

sxcursd by this Security Instrument; and (c) agrees that Lender and any other Borrower nin/ agree to extend, modify, forbear or -

make any nccomemodations with regard to the lerms of (his Security Instrament or the Note without that Borrower’s consent.
13. Loan Charges.  1f the Joan wecured by this Security Instrument is subject lo a law whick selc maximum foan charges,

ard that lsw is finally interpreted so that the interest or ofher loan charges collected or to be collected in Connection with the lon

excecd the permitted limits, then: (s) any such loant charge shall bo reduced by the amount necessary 1 resuce the charge to the
permitted limit; and {b) any sums already collected fram Borrower which exceeded permilted limits will be (efunded to Borrower.

.Lender msy choose to make this refund by reducing the principal owed under the Note or by making a'dicect payment lo

Borrowsr. Tf a refund reduces principal, the reduction will be trented as & partial propayment without any prepayment charge

: ;1ndar the Note,

-

TaZEnzes

14. Ndiices. Any notice to Berrower provided for in this Security Instrument shall bo given by delivering it or by muifing o
by firel blasa mail unless applicable law requires use of another mefhod. Thoe.notice shall be directed to the Propery Addrege or

any other address Borrower designatos by notice to Lender, Any notice 1o Lender shall be given by first clase mail to Lender's
address stated herein or any other address Letder designates by nnticé_ to Borrower. Any notice provided for in this Security

Inatrumant shall be deermed to have been given to Bormwor or Lender when given a8 provided in this paragraph.
15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

jurisdiction In which tha Property is located, In the evant that any provisien or clause of this Security Instrument or the Note

* conflicts with applicable Jaw, such conflict shalf not affect other provisions of this Security Instrument or the Note which can be

‘given effect without the conflicting provision. To this end the provisions of this Security Instrament and the Note nre declared 1o

. o ‘: - | ' - Foméﬁl A; ‘
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16, Bosrower’s Copy, Borrowor shall be given one conformgl copy of the Noto shd ofthis Socuclty Instrumont,
: 1%, Transfer of the Property ar a Beneficl} Interest in Borfower. 1P ail or any par{‘of the Proporty or any Intersat in it Is
sold or transferred (or il & benoficinl interest ln Barrower ls sold or transforred and Borrower is not a natural person) without
‘Lender’s prior writton consent, Lender may, at its option, tequire immediate payment in full of all suma secured by this Security
Instrument, However, (his option shall not be exercised by Lander if exerciso I prohibiied by fedoral law as of the date of this
Security Instrument. T _ A :
~If Londor exsrcises this option, Lender shall give Borrower notice of accoloration, The notice shall provide a period of not loss
than 30 days from the date the notics is dolivered or mailed withiny which Borrower must. pay all sums secured by this Security
" {nstrument. If Borrower fulls to pay thess sums prior to the expiration of this period, Lendsr may invoke any remedios permitted
by this Security Instrument without further notice or demand on Borrower, .
18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Dorrower shall have the right to have
enforcement of this Security Instrumont discrntinued at any time prior to the earlier of: (1) § days (or such other period ns
" applicable law may specify for roinstatement) before sale of the Property purauant to any power of salo confained in this Security
Instrument; or (b} eutry of a judgment enfurcing this Security Instrument,; Those conditions are that Borrower; (n} pnys Lender all
sums which thes would be due under ihis Security Instrument and the Note as if no accelerntion had occurred; (b) curos any
dofuult of any other covanants or agraements; (o) pays all expenses Incurred in enforcing this Security Instrumont, Ineluding, but
not limited lo, reasezable attorneys' foos; al (d) takes such nction as Lender may roasonbly require to uasure that the lien of this
Socurity Instrument, wonder’s tighis in the Properly and Borrower's obligation to pay tho sums ‘secured by thia Security
Instrwment shall contious unchanged, Upon reinstatoment. by Borrower, this Security Instrument and the obligations sccurod
horeby whall remain fully e.¥active nu If no accoleration hud occurredd, However, thils right to reinstate shall not apply in the caas of
~ ncoolsration under paragreih 7. : . _
19, Sale of Note; Change of Loan Sorvicer,  Tho Note or 4 purtisl Interest in the Note (together with (hlx Socurity.
Instrusnent) may be saki one or «sor+ timos witliout prior notice to Borrowor. A saie may result in A chrnge in the entily (known
. na the "Loan Servicer") that collec(s racnthly payments duo under the Note and this Security Instrumant, Tﬁure also may be one or
mave changos of the Lonn Serviccs unrolated to a snle of tho Noto, IF thers is a change of the Loan Servicer, Borrawor will be
givon written natice of the change in accordancs with parngraph 14 above and applicable law, The notice will state the nams and
uddress of the new Loan Servicer and the address to which payments should be mnde, The notice will also confain any olher
infornmtion required by sppliceble law, _ : _
: 20, Hazardous Substances, Borrowor shall pot cauae o permit the pragence, use, disposal, ftorage, or releass of any
Hazardous Substences on or in the Property, Borrawsr shali not do, nor allow anyone olss to do, anything affecting the Property .
tht is in violation of any Environmental Law. The priceling two sentences shali not apply to the presence, use, or storags on the
Property of small quantities of Hazardous Substances tha*urs genorally recognized io ba appropriato-to normal residential usse
and 10 maintenancs of the Praperty. - ‘ . o
‘Borrower shall promptly give Lender written nolice of eny investigation, claim, demand, lawsuit or ofiter action by any
governmental or reguintory agency or private party involving the Praporty and any Hazardous Substancs or Environmental Law
of which Borrower has actunl knowledpe. If Borrower learns, or 1 rotified by any governmental or regulatory authority, that nny -
removal or other remediation of any Hezardous Substance affecting e croperty is necessary, Borrower shall promplly take all
necessary ramedial nctions in accordnnce with Environmaial Law, A o
A tued in this paragraph 20, “Hazardous Substances” are those subs.ances defined as toxio or hazardous substances by
Envlronmental Law ond the following substances: gusoline, kerosene, other fixnmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing nsbestos or forinldebyde, and sedioactive mtorials, As used in
this paragraph 20, "Bovironmental Law" moans federal Jaws and laws-of tho jurisdisi 7 where the Property is localed that relate

to health, safety or environmental protection.

. NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ngres ag fo.lovs:

21, Accelerntion; Remedies, Lender shall givo notice to Borrower prior to acceleration following Borrower's brench of .
any covennnt or agreement in this Security Instrument (but not prior to acceleration wider’ paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (1) the default; (b) the action required o Cure the default; (c)

a date, not less than 30 days from the date the notice is given to Borrower, by which the default wyst-2e cured; and i *
that failure to cure the default on or before the date specified it the notice may result in acceleration uf #' sums secured .
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shail-turther inform
Borrower of the right to reinstate after acceleration and the. right to:assert in the foreclosure proceeding the non-existence ’
of a defoult or any other defense of Borrower to acceleration and Toreclosure. If the default is not cured on or before the |
dnte specified in the notice, Lender, at its option, may require {mmediate payment in full of alt sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial praceeding, Lender -
chall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not

liinited to, reasonable attorneys’ fees and costs of title evidence, o _ :

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relsase this Security Instrument

* without chazge to Borrower, Borrower shall pay any recordation costs, . S 1
23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property,
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24, Ridess to this Sedrdiv Instrument,  If one or mors ndérs nre executed by Borrower and rocorded togelher with this -
‘Security Instrument, the soveranis and agesements of each such rider shall be incorparated inta and shall smend and supploment

- tho covensnts and ngresments of i Security Instriment s if the ridar(n) wore n purt of this Security Tnstrument,
[Check applicable box(es))

Adjustable Rate Ridor L] Condomimum Rider l"_"] 1-4 Family Rider
D Graduated Payment Rider L] Planned Unlt Davelopmant Rider L} Biwsekly Piyment Rider
{1 Batloon Rider- - I Rate Improvemenl Rider - [ Second Home Rider
[Z]V.A. Rider { ‘J Ovher(s) fspexify] ' ' ‘

" BY SIGNING BELOW, Borrower accopts and agrees to tha biemi und covenante conuune.d in this Socur:ty Instrument” m:d in
. any rider(s) executed by Borrower and recorderd w:th it,

©341-82-5819

-Borrower

fﬂmq /W@ e Oe

FETER VERSLER _ Bowowse | . T Borrowst

' - 341.82-9778 L o , .

I “DS;:A’P\ wi. Cj w et ?,o—)\} B Nolury Pubhc in and for snid county and state do horeby certify'that

P«A‘\"e!& Vaksle ﬂwxc’ SEne = rZINRY P ENI
. persormily known to me to be the same pcrson(s) whose name{s)
aubscribed to the foregoing instrument, appeamd before mio this'dny in person, and acknowledged that Thes [
signed and delivered the snid instrument as- "‘1" 1€ froe arud voluntary act, for the usea and purposes therein uet forth.
Given under my hand and official seal, thm KLF{ day of - 'f\-P 19,4 ~

_' _MyCoguniusioonpirea: \—-‘(8 “?5-) _ : C...-- ” / I Y R

Nnury Imhllo

“OFFICIAL SEAL»
SU-ANN C. GUERZON

Potary Pukliongiaal of Hnals -
My Corislcfon fanris ;mm ‘

"This Inalmment_ was prepared by:

- @D ROL) on Form 3014 9/90

 Witnesaes: o ‘ ' J - o -
' ) 4 "-—-—,~-“M~—-&I¥Z\————— - (Seal)
L L : _ m BARLO B -Borrower

(Salif)' .
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CONDOMINIUM RIDER
THIS CONDOMINTUM RIDER is made this* . 18T -dayof  APRIL , 1883

and is incorporated into and shatl be deemed o amend am supplement the Mongage, Decd of Trust or Securily
Deed (the "Security Instrument) of tho sume s glyen by the undub.gncd {the "Borrower") o secure Borrower's

Now o

ON MORTGAGE conponxmxon. A wzscons:n,cbnponawiow |
. (mc "L_Gﬂdt?f“)

of the sum dabs und covering the Pmperty dmrihcd In um bwurlly lnstrumcm and focated at:

§91 mms:na: cxnlcm . _
WHEBLING, ILLINOIS 60090 _ o i

' i I’ropcny Addrcu} .

- The Property mc:uw 9 unit in, togethcr with an- undwldf:d intercst in the common clemenis o[ a cnmlomm:um' B

project known as: : . - U T
LAKESIDE VILLAS ? ' o

{
‘ [Name of Com[omlmum I‘rojeﬂl . . :i .
(the "Condominium Project"), Ii-tup awners assocnaum or other: enmy which acts for the Condominium Project, o f .
(the "Owners Assaciation”) holds title 0 propcrty for the benefit or use of its members or sharcholders, the , fg :
Property also includes Borrower's interest-in: the Owfiers’ Aasocmuon and the uscs, proceeds and benefits of B
Borrower's interest, , T

CONDOMINIUM COVENANTS, Tn 1\ins!'.1n tc uw coverinnts and ugrcumcms mido in the Securlty B
Instrument, Borrower and Lender further covenunt and sgree s follows: .

" A, Condominium Obligntions, Borrower shall_pirform all of Bnrrowu 8 uhhgnuunq under  the
Condominium Project’s Constitucnt Documents, The "Crzngt tnent Documents” are the: i) Declaration or any other , ;
document which creates the Condominlum Project; (ii) by-Lws; fiii) code of regulations; and (iv) other equivalent k-
dpcuments. ‘Borrower shall promptly pay, when due, all'ducs fad “sessments imposed pursnant to the Constituent '
Documents,

B. Hazurd Insurance.  So long as the Owncrs Association muinw He with a gcncm!]y pecepted insurance K i :
carrier, o "master” or "blunket" policy o tho Condominium . Project which /s salisfnctory t Lender and which - 3
provides insurance coverage in the amounts, for the pemuds. and against the'narrds Lender rcqmrcs, including fire ‘ _
and hazards included within the term “extended coverage,” then: - B

{i) Lender waives the prowsmn in Unifonn Covenant Z for the moninly paymcnt to Lender of ‘
one-twelfth of the yearly premium instaliments for hazard insurance on. e Property; and

(i) Bosrower's obligation under Uniform Govenant 5 in maintain hazard insirance coverage on ihe
Praperty is deemed satisfied to the extent that the rcquued covcrage is prov:ded by the Ownaiz-Asiaciation policy.

Borrower shalf give Lender prompt notice of any Japss if: fcquu-cd hazard insurance coverage

In the event of a distribution of hazard insurance procmix in lieu of resioration or repair follow ng » loss {o the
Property, whether to the unit of to common clements, any procecds payablo 1o Borrower are hereby essigned and
shall be paid to Lender for application (o the sums sectired: by the Secunly Ins:rument, with any. excess paid to

. Barrower, !
C, Public Lintility Ingurance. * Borrower shall mke such actions #s may be reasonable o insure that the g
Owners Association maintaing o pubhc lability insurance policy scceptalile in form, amount, and exicnt of :
coverage to Lender, - -

D, Condemnation.  The proceeds of any award oc claim for damag,es. dircet or consequential, payable io .
Borrower in connection with any condemnation or other wkmg of all or any part of the Praperty, whether of the - .

T .

BR2ZheiG

: MULT?STATE CONDOMINIUM RIDER - Slng?a Family « Fan nla MdulFrodd!u Mac UNIFORM INSTHUMENT

. Page 1. of 2 ) . Form 9 0
@p -8 {0103) . VMP MORTGAGE FORMS - 1313)293 nmu (300)521729; . inmm:ll ? -
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i

unit or of the cammon clements, or for any cunvoyanca in ficu of cundcmnndan. are herchy asmgncd and shall he
paid to Lender. Such proceeds shall be applicd by Leader to the sums seourcd by the Sceurity 1ns,trmnnnl oy

pravided in Uniform Covenans 10, A . .
E. Lender’s Prior Consent,  Borrower shall nol, cxcupl ufu,r notice tn"Lcndcr and with Lender's prior

* wrltien consent, either partition or subdivide the Property-orconsenl to;
(i) the abandonment or termination of the Candominium Project, cxcept Zur abandonment ox

termination reguired by law in the caae of substantial dmﬂrucdun by fire or other casualty or in the case of a taking
ty condemmation or cminent domaln; -

(i) any amendment to any provision of thu Cunslilucm Documcnur if the provwmn H for Uu: exprees '

. benefit of Lender;
‘ G1) 1gemination of protessional m:.nngcmcm e assumpunn oi‘ self-menagement of iltc Owners

_ Association; o
(iv)_toy_action which would . have thc ‘effect of rendering the public liability insurance coverago
maintained by the O mars Assaclation wngceeplable to Lisnder,

¥, Remedies. If oimaver docs not pay condominium ducs and assessmonts when due, then Lender moy pay
them, Ariy amounts disburses by Lender under this parugraph F shall become additional debt of Borrower secured

by the Securliy Instrument. Jnless Borrower and Lender agrec (o ‘other termng of paymient, these amounts sholl bear  ~

“inwerest from the date of disburssmint-at tic Note rate and shall be payablo, with interest, upon notice from Lender
1o Bofrower requesting paymeni, ‘

BY SIGNING BELOW, Bortower accepts wnd ugrccs io Nw terms and provminns contained in this Condnmluiun o

Rfden -

" e;’/r*‘ 27 /Mff/ét- ‘ -(S“f""')r

“BETH LR
MKSI:IER ' -Borrawer

51 %% o MM,, Sool)
-m' oS -Borover

(Seal)

-Borrower -

% B (100 ‘ . p.xg_a‘aol'a R - ' Form 3140 8/80

(Seal)

-Bormawur

<
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BORROWER'S DECLARATION TO LENDER
RIDER TO SECURITY INSTRUMENT

This BORROWER'S DECLARATION TO LENDER R!DER TO SECURITY INSTRUMENT ( this "Rldcr“) is made this
1ST dny of __APRIL 1993__ and is incorporated into and shall be deemed to amerd and supplement the Mortgagoe,. ©
Deed of Trust,-or Security Deed {the "Security Instrument”™). of the samé date given by the undersngned {collectively, the "Borrower”)
to secure Borrower's Note (the "Note") to_GN HMORTGAGH CORPORATION (the "Lender™
of tho same dnie and covering the Promisos (s defined hereta), a3 described in mc Sccurity Instrument, with reference lo the follmwng

fools: ) ) ;

Lender hins agreed 10 muke ond fund a loan (the “Loan") in the amount of $_101500 .00 to Borrower for the purpose

of acquiring or refinancing that certain real estate improved with a CONDO residential dwelling more particularly described as:
691 LARESIDE GQIRCLE WHEELING .IL 60050 ; (the “Premises™). ' :
Payment of the Note will be sccured by the Sccurity Instrument in favor of Lenderand encumbering the Premises. In addition thereto, ;
and as a conditlon to muking snd funding the Loan, Lender ha.-s Tequired cerain asswrances from Borrower with respect 1o the truth nntl ;
uccuracy of certain Factuai matters and with reéspect 10 the purposs for which the Premises are o be acquired or refinanced, o

Borrower ackiowledges and understands that Lxmdcr will make and fund the Luan to Borrower in contemplation of the sale ) {
of the Loan to an inveror-(the "Investor™), and that as a cﬂndmun prcccdcn' tw any such sale of the Loan; Lender will ly[ncully be i
required 10 represent and worrant o the Invesior the ruth and securacy of the following ‘matters, or (o represent and warrent to e |
Investor other maiters that d<pend in turn upon the wrath and sccuracy of tio fullowing miatiers;

I
I Thatat the doto Joeneter sells the Loan {o an luvestor (whEch will typically oceur within llsnrly days nitcr the (‘lOEilag of :
the Loan) Borrower shall maintain (ne’ Premises a8 Borrower’s pcrsnnul and principal residence confinunusly beginning thirty days ';
after the closing of the Loan and for.s/z¢rod of not less than six months thereafier. - A

2. If Borrower has presenicd to Lender docutnents mm purport 1 be copies of nl} or pertinent paris of Botrower’s. . i
federal or stale income tax returns for one or e, years, that Borrower's income, and all other pertinent tigures set forth in such §
documents, were for the years shown in fact ssset farth in such documems [or such ycars. that such documents wre in fact tugand: - 4
correct copies of the iax returns of which they purprirt 1o be cop;cs and that such tax relurny were ‘the reiums Borrower actuatly THed o B
wii: Internal Revenue Service or the appropriate statt-w-iing autherity, respectively, ) ii

3. 'If Borrower has presented 10 Lendcr any verifications of deposit or any verifications of cmploymcm, that all of the
information set forth in cach of such verifications is true and ac.uraa in every respect, that each such verificstion was in fact prc;mred i
execuicd and delivered direetly to Lender by an authorized o fficer. principal or agent of the person purportesd to have made nU(«h ’
verification, and that Borrower did not in any manney cullude with sug h officer, principal or agent in connection with such verificgtion,

oo

o Wi o ol

4, If Borrower has represented to Lender that Borrowar has, or ut the closing of the Loan wm have, mvcslcd r’ |
Borrower's cash in @ minimum amount as a down payment for or other casa ,omty in the Premises, then Borrower acuially shall havg, ~ Iy
at the date of cIosmg of the Loan, invested Borrower's cash in an amount not ‘ce: thon such minimum amount as down payment foror 4
other cash equily in the Premises, It is further warranted that Borrower siall no’;-prior 1o the Closing of the Loun, have made or
entered into any understnding or agrecment for the financing or refi nnm.mg of il 0. sy part of Berrower's cash investmient in thc

Premises.

*

T T o e

A e Arhatig Ll

5. If Borrower has presented to Lender a "gift letier” from any pérqon in witic’s such person represents thot sch person’ -
has made a gift of funds or any other things to Borrower, that Borrower has in fact receive ! such gifi from the signntory of the gift /(B
letter in the amount and on the date set forth in the gift lefter, and that Borrower is not siibject £y any obligation whatsoever, whcthcr E-g?

N
ii"
f.J

» logally enforceable or not, and whether express or implicd; to repay all or any part ot the giit oi (o peydo any ather person il or sny
part of the gilt or 1o do aay other thing whatsoever in full or partiel consideration for receipt of the }, it

o oumaatih o
gy e ey

6. That svery fact or reprc.semauon set forth in Borrower's apphcmmn 1o Lender or in any Other document, insuruments
" . or materials provided by Borrower to Lender jn connection with or in support of such application was al tar dite dclwcrcd ta Lender!
and at the closing of the Loan {rue, correct and complete in cvery respect and not misleading 1o Lender in nny sveerial repect. '

o

e i A s
E: <

With reference to the foregoing facts, and as a mutcrml :.onsndc,muovs und inducement 1o Lender W make and fund lhc Lunn,
Bon‘owcr hereby represents, warranis and covenanis as fullowq'
A That Borrower shall, on or before thirty days nflcr the clusmg of the Loan, own and accupy the Pvem:ses us

Borrower’s pcrsnnﬂl and principal residence, and shall se own and occupy the Premises as Borrower's. personal and prmcipnl residence
con tinuously for the six month period beginning thirty days afwr the c.losmg 01‘ the Lonn, .

: 'B. That .,nch of lhc maliers set forth m cach of’ pnragmplm 2,3, 4, 5 and 6 abovc is .md sh-zll l:e unidl rerioin true,; corrcclﬁ -
and complele. ‘ ;

P Wt L s
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Borrowe? acknowiedges and yndersiands that Lendor ivill make and fund the Loan to Borrower only in rellance updn' and in

consideration. of Borrower's represenintions, covenants and. wartantics herein set forth, Borrower further acknowledges ond
. 4

"understandes that Lender intends o make and undertake spicific obligntons to the Investor in rollance on the ropresontalions,

covenanis and warrantics of Borrower herein above set forth. Biorrower [urther scknowledges and undersinnds thut Lender would not
make and fund the Loan 16 Borrower and that the ohligations 6 be made and undertaken by Lender to the Investor would not bo made

or undertaken but for Lender's reliance upon such represediiations, covenanis and warrantics of Borrower. Borrower further

acknowledges and undersiands that in the event that any of Boriower's representations, covenants and wasrantics herein set forth shall
‘ P! ;

prove false in any respect whatsoever, such event will materially adverscly nffect the marketability of the Loan to the Investor, and that .

Lender in moking and funding the Loan is acting in reliance on the marketability of the Loan to the Investor to the extent established
by the representations, warranties and covenanis of Borrower heiein sct forth,

‘ In reference to the forcgoing, and as a materiai consideration and inducement to Lender to make and fund the Loan tu'
Borrower, Borrower hereby covenants and agrees that in the event that any of Borrower's representations, warrantics and covenants’
herein set forth shall be false in any respect whatsoever, Letkler may, at ils option, do either or both of the following: (a) recover from

Borrower any 10ss or other damages it sustains by reason of ioss of marketabilily of the ILoan; or (b) without the necesaity of notee to

Borrower, clect 10 accelerate md decliee immediately due and paynble the entire principal balance of and all scerued and unpeld
interest on the Loanand the Note. Buorrower herchy acknowleigos and understands that in the evenl of any such deceleratlon, snd
provided Borrowe: teily then to prompuly fully pay and discharge the eatire prineipal balunce and all accrued and tnpald Interest on

the Loan and the Note - winder may, in addition to such othor reinediey as may then be avallabie 1o Lender; proceed 1o foreclese upon
the Promises by judicinl <or:closure pracecdings or private trusiee’s sale, or o8 inny otherwise be provided by the Security Instrument .

or applicable Taw.

Borrower acknowledges, anderstands sud sgrees that Leader will rely upon - Borrower's representations, warraniies and
- covenants herein get forth specifica’iy with regard to the markeiability of tie' Loan for sale to the Investor; and that Lepder will be
damaged by the falschood of any of Tizicower’s representations, warranties und covenants If such falsehood impuirs the marketability -
of the Loan for sale to the Investor, withrat regard to' whether the Lonn is at any time or from time (o tinic in default, and without - -
regard io and scparate and apart from any foreriugure or private trustee’s sale of the Premises or whether Lender suflers any deficiency

therefrom.

parts so held 1o be unenforceable, to.such extent o sleh is enfarceablé, an

“ continue in full force and effect.

P ol res

BORROWER : DATE
.. "PETER VEKSLER , " A Oy
 BORROWER . 1] —  DATE _ :
TANE  BERZON ‘ ‘ o L g
' BORROWER ) DATE S 2K a3
' o | e
. ST Lad .
TORROWER DATE "
' §91 LAKESIDE CIRCLE
T PROPERTY ADDRESS -
L CITY = T STATE : A
GCI003-2

E (02{03!_93)

R s

In the cvent that any part of this amaount chei be held by any coutt,i'o‘ pt‘:iunenfo'rceablc for any reason whatsoever, tic part or,
d every other part not so held to be unenforceable, shall

e
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