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THIS MORTGAGE ("Secu ity Instrument”) is given on APRIL. 2, 1083 . The mortgagor is :
WICHAEL J, MORBAN AND LISA A, HuHBAH. HUSPAND *ND KIFE o ;

‘ | ’ : PT-01 RE Tie
("Borrower”}, This Security Instrument is givel v SEARS HORTGAGE CORPORATION DEPT-01 RECORDING
o T3444d  TOMN TR D4S14/53 138G
Pr5ass  nng JOSU U TS el

1S E #»-F3-273668

o . CODK COUNTY RECORDER =
which ia organizad and existing under the laws of THE STATE U™ £410 ,E and whoge

_ addreas ia 440 NORTH FAIRNAY DRIVE, VERNOMN HILLS, ILLINOLS 8UPGI
{"Leudat™}. Borrowar owes Lender the principal sum of

ONE HUNDRED EIGHTY-THKEE THOUSAND DOLLARS AND ZERD CENF§------- oo s e e

----------------------------------------------------------------------------------------------

--------------------- E

Dollara {U.S. $183,000,00-~~======-=~ }J. This dobt is evidenced by Borrows:'s pate dsted the same date as this S&cu:,i)y
Instrument {"Note"), which provides for monthly payments, with the full dekt. {{.n0c pajd eavlier, due and, paysble 6n
HAY 1, 2000 . This Security Instrumant secures to Lenc=r; (s} the repayment of the debt

evidenced by the Note, with interest, and all renewals, extnsions and rodifications of tiiz Note; (b) the payment of sl
ather suma, with interest, advanced under paragraph 7 to protect the security of thia Secucity Instrument; and (c)
the performance of Borrower's covenants and sgreements under this Security Instrument apd the Note. For this
purpose, Borrower doos heroby mortgage, grant snd convey to Lender the following deacrive proporty located in

COOK Caunty, linois:

THE NORTH 14.90 FEET OF THE SOUTH 30.10 FEET OF THE EABT 65 FiRT.OF.
LOTE8 25, 26 AND 27, TAXEN AS A TRACT IN BLOCK 3 IN BAXTER'S
SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL MERIGIAN,
IN COOK COUNTY, ILLINOIS. T AN

PARCEL 2:

"TERSEMENTS FOR THE BENEFIT OF PARCEL 1 AS CREATED B :
Y DECLARATION ‘OF
COVENANTS, CONDITIONS, RESTRICTIONS, EASEMENTS, PARTY WALL RIGHTS
_AND MAINTENANCE FOR 3300 NORTH KENMORE TOWNHOMES DATED NOVEMBER 20
| ;992 AND RECORDED NOVEMBER 25__, 1992 AS DOCUMENT NUMBER 9288€422 T vl
Aggﬁx:gngggxsgnggagssngsa, ACROSS AND UPON THE PRIVATE DRIVEWAY =
THE PLAT ATTACHE WHE . |
REFERENCED ABOVE, TIACHED 70 THE DECLARATION... . ‘90
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. "TOGETHER WITH all the Epmvemcnm now or hereafter srected .Qhu property, and sll casements,
spportenances, and fixtures now or hereafter 8 part of the property. Al replacements and rdditimm shall also be covered
by this Security Instrument, All of the foregoing in reforred to in this Security Instrument as the “Froperty.”

BORROWER COVENANTS that Borrower ia lawlully acised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property in unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against ali claima and demands, subject 10 any
encum brances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conatitute k uniform security instrument covering real propsrty,

UNIFORM COVENANTS. Borrower and Lender covenant and agroe 25 follows:

1. Payment of Princips) and Intorest; Prepayment snd Late Charges. Borrower shall promptly pay when due
the principal of and intereat on the debt evidenced by the Note and any prepayment and fate charges due under the Note.,

2. Funds for Tasos and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall

v to Lander on the day monthly paymenta are due under the Note, until the Note is paid in full, s sum ("Punds"} for:
a) yearly taxes and assesaments which may attain priority over this Security Instriiment as a fien on the Property; (b)
yearly feasehiold paymants or ground rente on the Property, if sny; (c) yearly hazard ar property insurance premiums;
(d) yearly Hood tasiirance promiume, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums paysble
by Borrower to Lerder, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
promiums. These jtems, ere called “Escrow [tema.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximuin «mount a lender for a foderally related mortgage losn may require for Borrower'a escrow
accotnt under the federal Keal Estate Settloment Procedures Act of 1974 as smended trom time to time, 12 USC,
Section 2601 e¢ weq. ("RESFA";, unless another law that applica to the Funds seta 8 lesser amount. If o, Lender may,
at any time, coltect and hold Furds-in sn amount not to sxceed the lesser amount, Lender may catimate thy amount of
Funds due on the basis of current ds*a and reasonable eatimates of expanditures of future Becrow Itoms or otherwise in
accordanco with applicable law,

‘The Funda shall be held in an institut’on whose deposita are insured by a federal agency, instrumentality, or antity
{including Lender, if Lender is such an insvitutinn) or in any Federal Home Losn Bank. Lender shall apply the Funds 1o
pay the Escrow ltems. Lender may not charye Barrower for holding and applying the Funds, snnually analyzing the
escrow account, ar verifying the Escrow Items, (in'erd Londer pays Barrower lrterest on the Punds and applicable law

rmits Lender to make such 8 charge. Howevei, Lender may require Borrower 10 pay a onetime charge for an
indeponident real eatate tax reporting sorvice used by Lerder'in connection with thin losn, unless applicable law provides
otherwise, Unleas sn agreement ia made or applicable law reauires interest to be paid, Londer shell not be required to

y Borrowsr any interest or earnings on the Punds. Borrowerand Lender may agree in writing, however, thut interest
ghall be paid on the Funds, Lender shall give to Borrower, wiskopt charge, an annua! accounting of the Pundy, showing
credits and debits 1o the Funds and the purpose for which each dekit 1o the Funds was made. The Punds are pledged as
additional security for ail sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be he'd by applicable law, Lender shall account to
Borrower for the excess Funda in accordance with the requirements of ag.plica®le law, If the amount ol the Funds held
by Lender at any time is not sullicient to pay the Escrow ltems when duo, Leidsr may so notity Borrower in writing,
and, in such csse Borrower shall pay to Lender the amount neceassry to make-ur iho deliciency. Borrower shail make
up the deficlency in no more than twelve monthly payments, at Lender's sole diseroy ony

n payment in full of all sums secured by this Security Instrument, Lender sha't promptly refund to Borrower
any Punds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Progety, Lendar, prior to the
acquisition nr sale of the Praperty, ahall apply any Funds held by Lender at tho time of Lcquiaition or sale a5 a credit
agsinat the sumn aecured by this Security Instrument,

3. Application of Paymoenta. Unless applicuble law provides otherwise, sll psyments reczivad by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges duo under the Note; second, $ramounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and iast, to any late chargea due under ihe Note, v

4. Charges; Liens, Dorrower shall pay all 1axes, nssessments, charges, fines and impositions attributable to thie' Q
Property which may sttain priority over this Security Instrument, and lessehold payments or ground rents, if any.’ gy
Borrower ghall pay thess obligationa in the manner provided in peragraph 2, or it not paid in that munner, Borrower: &)
shall pay them on time directly to the person awed payment. Horrower shafl promptly furniuh to Lender all notices of
amounts to be paid under thia paragraph. If Barrower makes these payments directly, Borrower shall promptly furnish

to Lender receipta evidencing the payments.
Borrowar shall promptly discharge any lien which has priority over this Security Instrument unleas Borrower: () g

agroes {n weiting to the payment of the obligation secured by the lien in 8 manner acceptable to Lander; (b) contestain
good faith the lien by, or defends ngainst enforcoment of the lien in, logal proceedings which in the Lander’s opinion
oporate 10 prevent the enforcement of the lien; or {¢) socures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property i subject
to a llen which may attain priority over thia Security Instrument, Lender may give Borrower a notice identilying the
{ton. Barrowor shall satisly the lien or ke one or mare of the actions aet forth shove within 10 days of the giving of

noilee,
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the Property insured against lves by fite, hezards included within the term "extendpd coverfige” and any vther hazards,
including HNoods or flooding, tor which Lender requires instirance. This insurance shall be mainfained in the smounts
and Yor the periods that Lender requiree, ‘The inaurance carrier providing the insurance shall be chosen by Borrwer
aubject to Lender's spproval which shall not be unreasonably withheld, If Borrower falis to maintain coverage described
sbove, Leq’der may, at Lender's uption, abtain coverage 10 protect Londer's righta in the Praperty In sceordance with
paragraph 7.

Al insurance policies and renowals shell bo acceptable to Lender and shall include a standard mortgage clause,
Lender shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give te
Lender alt receipts of paid premiums and renowal notices. In the avent of lous, Borrower shall give prompt notics to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unloss Lender and Borrower otherwise agree in writing, insurance proceeds shall ba uppiied to restoration or repair
of the Property damaged, if the restoration or repair is economically leasible and Lender's secutity is not lessened. I the
restoration or repair ia not economically feasible or Lender's security would be lussened, the insurance proceeds shall be
applied 10 the sume secured by this Security {nstrument, whether or not then due, with sny excens paid to Borrower. {f
Borrower sbandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier han
offered to settle 2 claim, then tender may collect the insurance proceeds. Lendar may use the proceeds to repaic or
reatare the Property 02t pay suma secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice 'a piven.

Unless Lender and Porvower otherwise agree in writing, any application of proceeds to principel shall not exiend or

tpane the due date of tienonthly payments referred to in paragraphs 1 and 2 ar cliange the amount of the payments.

f under paragraph 21 the Progerty is acquired by Lender, Borrower's right to any insurance policies and proceeds

resulting from damage 1o the Pripurty prior to the acquisition shal] pass 10 Lender 1o the extent of the sums secured by
thia Security Instrumont immediziely prior to the acquisition,

6. Occupsncy, Presorvation, Naiatzaance and Protection of the Property; Borrower's Loan Application;
Leaschotds, Borrower shall acoupy, satunlish, and use the Property as Borrower’s principal residence within sixty days
sfter the exscution of this Security Instruinent and shall continve to occupy the Property aa Borrower's principsl
residance for at least ons year alter the date of vicupancy, unieas .ender otherwise agrees in writing, which consent ahall
not be unreasonably withheld, or uniess extenuating circumstances exist which sre beyond Baurrower's control, Borrower
shall not destroy, damage or impair the Property, uitzw the Property to deteriorate, or commit waste on the Property.
Borrowsr shall be in default it any lorfsiture sction ov preceuding, whether olvil or criminal, is bagun that in Lender’s

04 faith judgment could reault in forfeiture of the Priperty or otherwise materisily impair the lien created by thin
Secutity Instrument or Lender's security interest, Borrower rany cure auch » defsult and reinstate, aa provided in
paragreph 18, by causing the sction or proceeding to be diarissed with a ruling that, in Lender's goad lmith
determination, precludes forfeiture nf the Borrower's interest in the Property ar other materis! impairment of the Jiex
created by this Security Instrument or Lender's security intesest. Burio wer shal) sieo be in default H Borrower, during
the loan application process, gave materially false or inaccurate infzimation or statements 1o Lender {or failed t
provide Lender with any material information] in connection with the {orn evidonced by the Note, including, but not
limited to, representations concorning Borrawar's occupancy of the Property <s a principul reaidence. If thia Security
Instrument is on 8 leasehold, Borrower shall comply with all the provisions of 136 'ense. I Borrower acquires foo title to
the Property, the leasshold and the fee titie shail not merge unluss Lender agrees toth2 merger in writing,

7. Protoction ol Lender’s Rights in the Property, if Barrower Izils to perfcrm the covenants and agreements
contained in thia Secutity Instcument, or there is 8 legal proceeding that may signiticantly affect Lender’a rights in the
Property (such ss 2 proceeding in bankruptcy, probete, for condemnation or forfeitvie wr to enforco laws or
reguintions), then Lender may do and pay for whatever is necessary to protect the value of th Property and Lender's
rights in the Property, Lender's actions may include paying any sume secured by a lien which lisn priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fves and entering on the Pragety to meke repsirs.
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any emounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agres to other terms of payment, these amounta shall bear intersst
from the dato of disbursement at the Note rate and shal! be paysble, with interes?, upon notice from Lender to Borrower
requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance s a condition of making the loan secured by thin
Security Instrument, Borrawer shall pay the premiuma required 10 maintain the mortgage insurance in effect, 1Y, lor any
reason, the mortgage insurance caverage required by Lender lapses or ceeses to be in offect, Borrower shall pay the
premiuma required 1o obtain coverago substantially equivalent to the mortgage insurance previously is effect, at 8 cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effoct, from an alternate
mortgage insurer upproved by Lender. It substantially equivalent mortgage insurence coverage is not available,
Borrower shatl pay to Lendor each month a sum equal to one-twelfth of the ysarly mortgage insurance premium being

‘paid by Borrower when the insurance coverage lapeod or ceased ta be in sffect, Lender will sccept, use ind rotsin theas

paymenta as a lows reserve in llow of mortgage insurance, Loss resorve payments may no longer be required,

*5. Hazard or Property lnuur!co. lErrower rhall kesp the improvcmqn!_\ow exiating or herealter ercoted on
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at_the option of Lender, iU<m&L:cl@J AIL—am(;mth potiod that Lender requires)

pravided by an insurer approved by Lender again bocomea‘avalikble andiis obtained, Bderower shall pay the premioma
required 1o mantain mortgage insurance in effect, or 1o provide o losa reaorve, until the reguiremont for mortgage
inaurance ends in accordance with any written agreement betwean Borrower and Lender ur applicable law,

9, Inspection, Lender or I1s agent may make reananable entries npon and inapections of the Property, fender shali
givo Burrower notice at the time of ar prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or ctaim for damages, direct or conseguential, in connection with
sny condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
asaigned and shal! be paid to Lender,

In the event of a total taking of the Property, the procoeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of & partial taking of the Property in
which tha fair market value of the Property immediately before the taking is equal to or greater than the amount of the
suma secursd by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums aecured by thia Security Instrument shall be reduced by the amount of the procoeds multiplied by
the following fraction: (a) tho tota! amaunt of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately bafore the taking. Any balance shali be paid to Borrower, In the event of »
partial taking of tha Property in which the fair market value cf the Property immedintely before the taking is teas than
the amount of the sums secured immediately bolore the taking, unless Borrowsr and Lender otherwise agree in writing
or unleas applicablé Yaw, otherwise provides, the proceeds shall be applied to the suma secured by thia Security
Instrument whether or vio? ihe suma are then due.

It the Property ia sbuiraned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a ciaiziv for damages, Borrower fails to reapond to Lender within 30 days after the date the
notice is given, Lender ia authorized to collect and apply the proceeds, st ita option, either to restaration or repair of the
Property or to the sums secursd Ly this Security Inatrument, whether or not then due,

Unleas Lender and Borrower other»/icc agroe in writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthly psy=ents referred to in paragraphs | and 2 or change the amount of such
payments,

11. Borrower Not Released: Forbesraiice By Lender Not a Waiver, Extension of the time for payment o2
modification of smortization of the suma secured by this Security Instrument granted by Lander to any successor in
interest of Borrower shall not operaie to relesse t=-linbility of the original Borrower or Borrower's successors in
Intereat. Lender shall not be required to commence proseedings against any succemsor in interest or refuse to extend
time for psyment or otherwise modify amortization of he suma secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s succeesors in interest. Any lorbearance by Lender in exercising
any right or remedy shall not be 8 waiver o or preclude the execvize of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Lis)ility; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benelit the successors aad assigns of Lender snd Borrower, subject to the
provisions of paragraph 17, Burrower’s covenants and agreementa shali be joint and several, Any Horrower who cosigns
this Secuity Instrument but does not executs the Note: (a) is co-signing’ thia Security Instrument only to morigage,
grant and convey that Borrower’s interest in the Property under the terms =¢ thin Security Instrument; (b) is not
pergonally obligated to pay the suma secured by this Security Insirument; ana i} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any sccommadations with r=gerd to the terme of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Inatrument is subject to o Tuw.=hich sets maximum Joan
charges, and that law ia finally interprated a0 that the intorest or other loan charges catlectsd or to be collected in
connection with the loan exceed the permitted limits, then: (a} any auch lvan charge shall pe'redixed by the amount
necessary to reduce the chargs to the permitted limit; and (b) any sums already collocted f:om Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this reiund-by reducing the
principal owed under the Note or by making a direct payment to Borrower., If a refund reduces princinal, the reduction
will bo treatod as a partial prepayment without any prepeyment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by firat class mail unleas applicable Iaw requires use of another method. The notice shall be directed to the
Property Address or any other addreas Barrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's addreas stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
ag provided in this paragraph.

15. Governing Lew; Severadility. Thia Security Instrument shall be governed by federal law and the law of the
jurisdiotion in which the Praperty is located. in the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not atfect other provisicns of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and
the Note are declared to be severable,
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‘16, Borrower's Cothlnw\cm«ll:boEeLg;c!:ﬁt!E cngr";!mam! thig Socurity [natrument.

17. Transfer of the Property or a Benoticial Interest in Bordower, 1Fall ar any part ol the Property or any
intereat in 1t is 8old or teansfarred {or i & boneficia) interoat in Borrower in aold or transferred and Borrower is not a
naturat person) without Londer's prior written consent, Lendsr may, at its option, require immediate payment 10 fult of
alt sums necured by this Security Instrument. However, thia option shall not be exercised by Lendor il exsrcise in
prohibited by federal Jaw as of the date of thia Security [astrument.

It Lender exercises this opticn, Lender ahall give Borrower notice of acceleration. The notice shall provide & period
of niot lesn than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all aums secured
by this Security Instrument, If Borrawer Isila to pay these sums prior (o the expiration of this period, Lender may invoke
any remodies pormitted by this Security [nstrument without lurther notics or demand on Bacrower,

18. Borrower's Right 1o Relnatate, It Borrower meets cortain canditions, Borrower shall have the right to have
entorcement of this Security Instrument discontinued at any time prios to the earlior of; {a} § daya (or such other period
a8 applicable Isw may specify for reinatatement) before sate of the Praperty pursuant to any power of sale cantelned in
this Socurity Instrument; or (b} ontry of & judgment enforving this Security Inatrument. Those condifinns ure that
Borrawer: {a) pays Lander ail aumn which thea wonld be due under this Securlty Instirument and the Note ss if 1o
scceleration had vesurcad; {b) oures suy default of any othor covensnts ar agresmonts; (o} rys all xponmon inciirred in
onforclng this Scouclly Inatrument, incliuding, but not limited to, reasonable atiarneys’ lesn; and (d) takon aiich action an
Lender may reasontaiv require to sasure that the ften of this Security Instrument, Lender's rights in the Property and
Borrawer's obligatior. te pay the suma secured by this Security Inatrument shall continue unchanged, Upan reinstatement
by Borrowsr, this Secur;’y Tnstrumont and the obligations secured hereby shall remain fully effective aa il no accsleration
had occurres). However, thia tight to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change =i Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or m.cve times without prior notice 1o Borrower. A sale may resultin a change in theentity
(known as the "Loan Servicer”) that raifects monthly payments due under the Note ond this Security Instrument. There
also may be one or more changes of e .oan Servicer unrelated to a ssle of the Note, If there in a change of the Loan
Secvicer, Borrower will be given written notice of the changs in accardance with paragraph 14 above and upplicabie Jaw.
The nctice will state the name and address o th=-new Loan Servicer and the address to which paymenta should be made.
The notice will slao contain any other informatior eaquired by spplicable law.

20, Hazardous Subatances, Borrower shal, c0r cause ar permit the presence, use, disposal, storage, or relesse of
any Hazardous Substances on or in the Property. Bor awer shall net do, nor alluw anyone else to do, snything affecting
the Property that is in violation of sny Environmental Liw. The preceding twa sontences shall not apply ta the presence,
use, or storage on the Property of small quantitics ul Hlazirdous Subatances that sre generally recognized 19 be
sppropriate 16 normal residential uses and to maintenance of tar Property.

Borrower shall promptly give Lender written notice of any investigation, cisim, demand, lawsuit or othor action by
any governmental or regulatory agency or private party involving the Property and any iazardous Substunce or
Environmenta! Law of which Borrower has actuat knowledge, ) Borrewer fearns, or ia natitied by any gove nmental or
regulatory authority, that sny removal or other remediation of sny Hazardous Substance affecting the Praperty is
neceasary, Borrower ahall promptly take all necessary remedial sctions in accerrance with Environmental Law,

An used in this paragraph 20, "Hazardous Substances” are those subetancer delined a8 toxic or hazardois substances
by Environments! Law and the following substances: gasoline, kerosene, other flsmriable or tosic petrolenm products,
toxic pesticides and herbicides, volatile solvenis, matarisls containing asbestos or farmefdehyde, and radioactive
materinls, As used in this parsgraph 20, "Environmental Law® meana federal {aws and iaiva of the jurisdiction where the
Property i located that relate 1o health. salety or environmental protection.

NON-UNIFORM COVBNANTS, Borrower and Lender further covenant and agrec ga foiiwa,

21, Acreleration; Remedies, Lender shall give notice to Borrower prior 10 accrisration following
Borrowet's breach of any covenant or sgreement in this Security Instrument (but not prior 10 aceeleration
under paragraph i7 uniess applicsbie law provides otherwise). The notice shall specify: {u) tho defuult; {b) the
sction required to cure the default; (c) » daie, not less than 30 days from the date the notice is given 10
Borrower, by which the default must be cused; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceieration of the sums secured by this Security Instrument, foreclosure
by judicisl proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the noa-existence of s default
or any otber defence of Borrower 1o acceleration and foreciosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Leades shall be entitled to collect sl expenses incusted in pursuing the remediea provided in this
paragraph 21, including, dut nat limited 1o, reasonable attorneys’ foes and costs of title evidence.

. Release. Upon payment of sli sums secured by this Security Inatrument, Lander shall release this Sacurity
Instrument without charge to Borrower. Borrower shail pay sny recordation costs,
23. Weiver of Homentesd. Borrower waives all right ul homestead exemption in the Property,

Form 3814 9/00

m"’m [{1].1}] } Page N 0! B KCIBOODAAS .05 C talvisle A e )

'

R
N ]

-

8SASCLIE

¢




UMOFFICIAL CAPY




UN@FFICIAL COgY

b
3

. 24, Ridera to thia Socurity Instrumont, If one or more riders ate executed by Borrower and recorded together
with this Security Instrurocnt, the covenants and agreements of each nuch rider shall be incorporsted into and shalf
amend and supplement the crvenania snd egreements of this Security Instrumont sa if the rider(s) were a part of this

- Becurity Instrument, [Cheok applizable bax(es)!

Adjuatable Rato Rider Condominium Ridor 114 Vagnily Ridor
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider '__1 Rate Improvement Rider Second Home Rider
V.A, Rider L 1 Qther{a) Ispecily)

BY SIGNING BELOW, Borrower sccepts snd agreca ‘o the terma and covenants contained in this Security
Instcument and in any rider(s) executod by Borcawer and recoraed with it,

Witneeses: D Py ryd
/M ) u14‘cu’f'37{4 e S
ot < )(’

//j/NA/' tlhr@wor
. ! . ',—"

: R /h' [J} e

i () g RN Seal
M | }M . uszi.;u;onw&“(“‘ A7 L%/ -Bnr(rowm)-

Q@

3

h (Seal) X ~ {Seal) -
~Botrowor ' ' ' .7ﬁoffowor
STATEOFILLINOIS,  , . ' County sx: |
- L, wHyYNE  BENEL » & Notary Public in and for said county and state do hereby
| certity thet 500/ 467 ). /f?a%/}‘y\f: Al USA A MIREHAD
HISBRANIY  #D WIE

. personally known to me ta be the same person(s} whose
nama(a) subscribed to the faregoing instrument, appeared before me this day in person, and acknowledged that
o x signed and delivered the said instrument as %ﬁw/‘ free and voluntsry act, for the uses and purposes

thefeinset forth, . "t armasmmmmsammnammannnn Lo ' , 3 2
Biven under my hand and AN IRMNLEE MR I dayot pred _ /99"")
) WAYNE BENNETT
My Commiseion Bxﬁ’im&wk")‘ Bublic, Slate of Hlinals 7\
¥y Commilaginn Expires Avg, 1, 1904 ! Notury Public X —
T A S o
This Instrument was prepared by; AHY KICHIE, VERNON WILLS, 1. 800B)

)

&R, ~BRIL) wr0m _ | Paps 8 ot @ XCIBKDAAP 03 Ferm 3014 6740
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LENDER'S 4. 06-01-82225

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2ND dayof APRIL .
1893 , and is incorporated into snd shail be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date, given by the undersigned {the
*Barrower”) to secure Borrower's Note to
SEARS WORTGAGE CORPORATION, AN OHI0 CURPORATION

o {the "Lender")
‘of the asrne date and covering the Property described In the Socurity [natrument and locuted at:
3300 N. KENMORE W8, CHICAGD, ILLIKOIS 80867-2217

(Proparty Addroas]
The Property includ2s, but is not limited 10, a parcel of land improved with a dwelling, together with other
such parcels and cerair sommon areas and facilities, as described in SER PAGE 2 » ‘
(the "Dectaration”).

The Property in a part of a lanned unit dovelopment known as 3300 NORTH KENHORE TOMNHOMES

{Namo of Planned Unit Devalopment]
{the "PUD"). The Praperty also inciudes Borrower's interest in the homeownwrs ussociation or equivalent
entity owning or managing the commos-areas and facilities of the PUD (the "Ownera Asaociation”) and
the uses, beneliis and proceeds of Borrower'z interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furthor covenant and agrse as follows:

A. PUD Obligstions. Borrawer shall peiform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Ducuments” are the: (i) Declaration; (ii) articles of
incorporation, truat instrument or any equivalent dccument which creates the Owners Association; and
{iii) any by-lswa or other rules or reguiations of the Cwiess Association. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Coastituens Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insuranca carrier, 8 "master” or "blanket” policy insuring the F'ropessy which is satisfactory to Lender and
which provides insuranco coverage in the amounts, for the peiiude, and sgainst the hazards Lender
requires, including fire and hazarda included within the term "extended Coverage,” then:

(i} Lender walves the vaiainn in Uniform Covenant 2 for the monthiy payment to Lender of
the yearly premium instaliments for hazard insurance on the Praperty; and

(ri) Borrower's obligation under Uniform Covenant § to maintain hazsed insurance coverage on
the Property is deemed satiafied to the extent that the requirad coverage is provided by the Qwners
Association policy.

Burrower shall giva Lender prompt notice of any lupss in required hazard-ipiirance coverage
provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following
loas to the Property, or to common areas snd facilities of the PUD, any proceeds poyable to Furrower are
hersby assigned and shall be paid to Lender. Lander shall apply the proceeds tn the sums sectred by the
Securtty Inatrument, with any exceas paid to Borrower,

C. Public Liability Insurance. Barrowsr shall take such actions as may be reasonable to insure that
the Ownera Association maintains a public llsbility insurance policy acceptabie in form, amount, and
extent of coverage to Lender,

D. Condemnation, The proceeds af any award or claim for damages, direct or consequential,

yable to Borrower in connection with any condemnation or other taking of all vr any part ol the
roperty or the common areas and facilitie of the PUD, or for any conveyance in lieu of condemnation,

g93LL LG
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are hereby assigned snd shail be paic! 10 Lender. Such proceedn shall be applied by Lander tv the sums ,
socured hy the Security lnsteurnenta provided in Unifurm Covevant 10, :

i, Lendor's Prior Consent, Borrower shall not, except after notice 1o Lender and with 1ender's
prior writtcs conaent, oither partition or subdivide the Property ot consent to:

(i} the abandonment or termination of the PUD, except for abandonment or termination
roguired by 1aw in the ceee of substmitial deatruction by fire or other casuslty or in the case of a taking by
condemnation or eminent domain;

{it} any amendmont to any provision of the "Constituent Documents® if the provision is for the

sxproeas benelit of Lender;
(it} terminstion ol professional management and wesumption of self-msenagement of the

Owners Association; or
{lv) any action which would have the effect of rendering tha public liability insurancs coverage
maintaiaod by the Owners Association unaceeptable ta Londer.

F. Reocaudies. It Borrower does not pay PUD dues end assessments when due, then Lender may pay
thern. Any aincunts diabursed hy Lender under this paragraph I? shall become additional debt of Borrower
gocured by the Gerurity Instrument, Unlens Borrower and Lender agree to athor terma of peyment, these
amounts shall Gtecr faterest from the date of disbursement at the Note rute and shall be payable, with

Interest, upon notice {rocs Lender to Barrower requesting paymont.

EY SIONING BRLOW, Borzower sccepts and sgrees to the terms snd peovistons contained in this PUD
ider, .

% CONYEKANTS, CONDITIONS. AND RESTRICTIONS CONTAINED IN THE GECLARATION RECORNEQ HUVERBER 25, -
1682 AS OOCUMENT NUMBER 82586264 :

"D P
L At ) v ~
i, -4 y !_ '/. o
ot Pl | (Seal)
WICHAEL j R(.M‘ /r} Ve ]/ -Barcawer
AL o L@m it (Seal}
LISKA. /NTCRGAN U . -Borrower
] 5 _ {Seal)
~Barrowsy
A (Seal}
: -Borsower -

-
-

899
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BALLCON RIDER
(CONDITIONAL RIGHT TO REFINANCIE?)

THIS BALLOON RIDHR is made this 2HD  day of APRM. L1983 )
snd I8 Incorporated into and shall be deomed to amend and supploment the Mortguge. Doed of Trust or Dead to Secure
Debt (the “Seourity Inatrumeont’'} of the same date given by the undereigned {the ""Borrower”) to secure the Borrowsr’s

Note to SEARS MORTBAGE CORPORATION, AN OHIO CORPORATION
(the "Lender™)

of the same date snd covering the praperty describsd in the Security Instrument end located at:

© 3300 N. KENMORE #8,
CHITAGD, ILLINDIS BOBG7-2217

[Proparty Addross)
‘The intereat rate stated on the Note is called the "Note Rate.” The dute of the Note is callad the 'Note Date.” I
understand the Lender may transfer the Nole, Sscurity lnstrument and thia Rider. The Lender or anyone who tekes the
Note, the Sacurity Instrument and this Rider by iransfer and who is entitled 1o roceive paymentn undor the Note is

c¢alied the “'Note Holder.”'

ADDYCIONAL COVENANTS. In addition lo the covenanis and agreemonts in the Securily Instrament,
Borrower and Lander furthor covenant and agreo as follows [despite anything to the contrary contuined in the Security

Instrument or.ne Note):

1, CONDITIONAZ NIGHT TO REVINANCE

At the matuiily fate of the Note and Svcurity fnstrument {the “Maturity Date"), I will be able to obiain a new
loan (*New Lasn™) witt. s new Maturity Dateof ) 1 L2023 , and with an inturest
rate squal to the “"New Mt~ Rate' determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below ure mat (the “Conditional Refinancing Option'), §f those conditinns are not met, 1 understand
that the Note Holder is unda. ~a ohligation o refinance or modify the Note, or to extend the Maturity Dete, and thet |
witl have 1o repay the Nots rrom my own rescurces or find a lender willing 1o loend me the money to repay the Nota.

2. CONPITIONS TO OPTION ‘ N

1t want to exercize the Conditicoa! Refinancing Option at maturity, certain conditions must be met as of the
Maturity Dato. These conditions are: (1} I'must atill be the ownor and cecupant of ihe pm‘:erty gubject to the Security
Instrungent (the “Property™); (2) I muct.brcurrent in my monthly payments and cannot have been more than 30 dazs
late onwby of the 12 scheduled monthly aay ments immedintel y preceding ithe Maturity Date; (3) no lien against the
Proparty>{axcept for taxes and special aBseaszionts 1ot yet due and payable) other thun thal of the Security Instrument
may exist; (4) the New Note Rate cannot be morz than S percentage points abovs the Note Rate; and (5) I must make a

written:Faquest 1o the Note Holder ag provided i) Soction 5 beiow.

3, CALCULATING THE NEW NOTB RATEH
T'he New Note Rate will be a fixed rate of inlersel 2sual to the Feders! Mationa) Morlgage Association’s required

net yicld for 30—{0&1’ fixed rate morigagas subject to ¢ 6{.day mandstory delivery commitment, plus one-helf uf one
ﬁr:emaﬁe point {0.5% ), reunded to the nearest one-cigiit’/ of one percentage poind (0.125% ) {the “New Note Rate’'}.
red net yield shall be the applicabla nat yield in/effoct on the date and time of day that the Note Holdﬁ

requ
receives notice of my election to exercign the Conditional Reflnar.cing Dption. If 1his required net yiold is not aveilab
the Note Holder will determine the New Note Rate by using cousrarable information, =
4. CALCULATING THE NEW PAYMENT AMOUNT >

Provided the New Not= Rate as valcuiated in Section 2 above is nci groater than 5 percentage points above the N
Rate and ail other conditions required in Section 2 above are satisfied, (he Nate Holder wil]l determine the amount of
wont l)y foymant that will be sufficient to repay in full (a) the unpaid principal, plus (b} accrued but unpaid inter%
plua {c} all other sums I will owe under the Note and Sgeurity Instrument cn *te Maturity Dale {sasuming my month
paymants then are current, as required under Section 2 above), over the tsriu uf t2ic New Note at the New Note Rate in
equal monthly paymenis. The result of this calculation wiil be ithe amount of 7. 5-02w principal and interest payrment

overy month unsil the New Note is fully paid.

S. EXERCISING THE CONDITIONAL REPINANCING OPTION

_ The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date und advise we of the
principal, nccrued byt unpaid interest, and all other sums [ am expecied to owe on the Matiiry Date. The Note Holder
algo will adviso mo that I may exercise the Conditional Relinancing Option if the conditions/ip Gection 2 ebove are met.
The Note Hotder will gnvjde my payment record informution, togother with the name, title'srd address of 1he person
tepresonting the Note Holder that T must notify in order to exercise the Conditionaf Refinancirig Iption. If | m2et the
condiiions of Section 2 above, I may exercise the Conditionai Raﬂnanclnf Option by m:tifyinﬁ the *ote Holder no Ister
than 45 calendar daye prior to the Maturity Date. The Nots Holder will calculate the fived Naw .{u’e Rate based upon
the Pederal National Morigege Association’s applicsbie published required net yisld in effect on the date und time of
day notification is received by the Note Holder and as calcuiated in Section 3 sbove. 1 will then have 30 calendsr days 10
provide the Note Holder wiih accepiable proof of my required ownership, ocoupency and properiy lien atatus. Before
the Maturity Date the Note Holder will rdvise me of the new interest rate {the Now Note Rate), new monthly payment
amount and a date, time and place at which 1 must appear to sign any documents required to cumplete the required
refinancing. [ underatand the Note Holder will charge me a 325 processing fee and the costs asspciated with updating

the title insurance policy, if any.
BY SIGNING BHRLOW, Borrower accepis and agrees to the terms and covenants cantained in this Balloon Rider.

14
- s 7 ' N P o
u// Ay (Seal) \‘4 ol / A UAL R e __ ABealy
THAEL J. MOABAN ' Porrower  LiGH b. MORGAN R T

/
// 1 N
[,' _ {Seal) N bR
-Borrower E lhersmery
L5190 Driginal Chsyd
TISTATE BALLOON RIDER-Single Famiiy-Fanmin Mae Uniferm Instremant Form 1380 1298 {pasge 1 of 1 page)
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