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FHA MORTGAGE ______

. STATE OF ILLINOIS | Lo 131 70RIRS
7O

—_ This Mortgage (‘' Security Instrument’') s given on MARDCH F1IS8T, 1993
The Mqrtgnnor_is GLENN W. BMITH AND SANDRA M. SMITH , HUSBAND AND WIFE

whose addressis 1174 CONLSRD DRIVE, ELBINM, ILLINOIS D120

{**Borrower'”), This Security [nstrument is given lo
ﬂbTDF\' MDRTGAGE CDRF‘CJF\'QTI'JN OF TLLINDIS ‘

which is organized and existing under the laws of TLILINDIS ‘ , and whose
- address Is 1050 W, HIGBINS ROAD, HDTFMAN ESTATES, ILLINOIS 0195 o

7 ender”’y, Borrower owcslcndcrshepﬂncrpalsunmf .
. DNEZ HUNDRED THRELVE THOWUSAND SEVEN HUMOREDR EIGHTY FIVE ANLD Q(i/iOO

1 7+]
. [/
Doliars(U S.§ wxtl12,785%.00 ). S
This debt is evidenced by Borruwcr s note dated the same date as this Sezar'ty Instrument ("Note"), which provides for ~3
monthly payments , with the full debt, if not paid earlier, dueand payableor aFRIL 18T, 20273 (5,
This Security Instrument secures to Lender: (a} the repayment of the debt evidencad by the Notc, with interest, and nll 'y
rencwals, extensions and madifications; (b) the payment of all other sums, witi interest, advanced under paragraph 610 @
protect the security of this Security Instrument; and (¢) the performance of Borrotve s covenants 2nd agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby moripage. grant and convey to Lender the -
following described property localed in COUOK County, IHiwois:
(0T X¥ST INM SUMMERMILL UNIT 4, A SUBRDIVISIDN OF FARYT OF SECTION
19, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD FRINCYPAL
MERIDIAN, IN THE CITY OF ELBIN, COOK COUNTY, ILLINGIS ~ZCORDI NG
TO THE PLAT THEREQF RECORLED MAY 27, 1387 AS DOCLUMENT  NO .
8724677 IN COOK COUNTY, ILLINDIS.

» DEPT-01 RECORDIHNE s27.00 8
- #6466 TRAN 030U C4/14/93 132:00:00
. 0486 ¢ %--93-2373818

. N *
TAX 1.D.#06-19-408-014 COOK COUNTY RECORDER

whichhastheaddreasof . 1 1 74 CONCORD DRIVE

o ' - < 18treet]

Llinois ' GO 1RO (**Property Address™'),
‘ i 2ip Code}

TOGETHER WITH all the improvements now or kereafter erected on the property, and all easements, rights,
| appurieanances, rents, royaities, mineral, oi} and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replaceinents and additions shall also be covered by this Security Insirument, All of

. the foregoing is referred to in this Security Instrument as the *‘Property.’’

BORROWER COVENANMTS that Borrower is lawfully seized of tic estnie hereby conveyed wnd has the right to mortgage,
grant amd convey the Property and that the Property is iinencumbered. except fog encuimbrances of record. Borrower warrunte
and will defend genorally the title to the Property aguinst all ciaims and demnnds, subject 10 uny encumbrances of record.

28

FHA ILLIN(ES MORTUOAGE FORM (puge ¢ of 4 pager) Greal Tebes Bustiess Forms. e I
1TEM 88U {8100 Tu (kther Callt LoD VRO 1. FAN BEh 29030100
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puymonis, which are referred to ln Furugraph 2, or change the mmount of such payments,  Any cxcess proveeds over an
amount required to pay sl! cutsianding indebtedness under the Note and this Security Instrumeit shinll be paid to the ewity
legally entitled thensto. '
g. Fees. Lender mav collect fees and charges sthorized by the Secretary.
9. Grounds for Accelcration of Debt.
(a) Default. Leader may, except us limited by regulntions issued by the Secretary in the case of payment defaults,
require imimedinte puyment in full of all sums secured by this Security Instrument if:
(i) Bormower defaults by fuiling to pay in full any mombhly payment required by this Sccurity Instrumant prior
to or on the due date af the next monthly payment, or
{ii) Borrower defuults by (ailing, for a period of thinty days, to perforin any otier ubligntions coatingd in this
Security Instrumenl,
{b) Ssle Without Credlt Approvat. Lender shalt, i permined by applicable fiw und valth the prior appraval of the
Secrotary, requira immediate puyment in full of abl she sy secured by this Security hsirument if:
(1) All or purt of the Property, or i beneficing interest in n trust owning all or pan of the Propenty, is sold or
otherwise transterred (athwr li\{ul\ by devist or descent) by the Borrower, mnd
(i) The Proporty is not occupied by the purchuser or grantee as his or her principal residence, or the purchaser
or granee docs g0 occupy the Property bt his or hor credit hos not been epproved in accordance
with the requiroments of the Secretary.
(c) No Walver, 11 circumstances oceur that would permil Lender 1o require immedinte payment in full, bt Lender
does-not require such puynwents, Lender does not waive its rights with respect (o subsequent events,
(d) Regulations of H['l Secretury. In muny circunwiances regubinions issued by the Seeretry will limit Lenders
rights, 20 the cave of payment defaults, 1o reguire immedinte paymem in full wnd foreclose if not paid,  This
Secur.(y Instrunent does not suthorize accelerntion of foreclosure it not permined by regulations of the Secretary.

te) Mortgage Not Insured, Borrower agrees thut should this Sccurity Instnunent and the note secured thereby not

te eligible (or insurance under the National Housing Act within =21 pioanTHS from the
thte hereof, L7ador may, at its option snd notwithstanding unything in Paragraph 9, requive immediate puyment in
fult of all sums secuied by thiy Scecurity Instrument. A wrilten statement of any gathorized agent of the Secretary
duted subsequent to /5 N THE from: the date hereof, declining to insure this Security
Instrume and the norZ vecured thereby, shall be deemed conclusive prool of such ineligibility. Notwithstanding
the foregoing, this optina may not be exercised by Lender when the unavailability of insutance is solely Jue 10
t.ender s fadlore 10 remit a moagnge insurunce premium to the Seceetay, . L

10. Reinstatement. Borrowes s 7 cight to be reinstated it Lender hax'required immediste payment in ful] because
of Borrowees failure to pny an amounss due uader the Note or this Security Instrument.  This right appiics even ufier
foreclosure proceedings are instituted. "B wenstate the Security Instrument, Bosrower shall tender in n lomp sum all
amounts required to bring Borrowers account current including, 1o the extent they are obligations of Bosrower under this
Security Tnstrument. foreclosure costs anid reavanpble and customary mtorneys’ fees and expenses praperty associated with
the foréclosure proceeding. Upon reinstatemei c;-Bomower, this Security Instrument and the obligations that i secures
shall remuin in éffecy us if Lender had not required iaraediate payment in fuli. However, Lender is not reauwired 16 permit
reinstutement it: (i) Lender has accepted reinstntericas sfier the commencement of foregiusure proceedings within two
years immedialely preceding the commencement of a crment foreclosure proceeding, (i) reinstatenient will preclude
Foreclosure on different grounds {n the future, or (il reirsimament will adversely offect the priotity of the lien creased by
this Sccun’lﬁ Instruumead,

11. Borrower Not Released; Forbeorsnce by Lender Not a Waiver.  Extension of the time of payment of
modification of amartieation of the sums secured by this Sceunoy/instrumaent granted by Lender to any successor in interess
of Borrower shall nat operate to release the labitity of the origind Borrower or Borrower's successor in interest,  Lender
shall not be required to commence proceedings ngainsl any successor i interest or refuse 1o extend tme lor payment or
ptherwise modity amortizption of the sums secured by this Sceurity anstrument by reason of any dennuwd made by the
originaf Borrowar or Borrawers successors in interest. Any forbearnnee by Lender i exercising any right or remedy shall
aot be a waiver ef or preclude the exercise of any right or remeidy.

12, Successors and Assigns Bound; Joint and Severa) Liabllty; Cua-Slpners. The covenants and agreements of

this Security Instrument shall bindt nud benefit the suvcessors und nssigns of Lended and Borrower, subject ty the pravisions
of Paragraph 9.b. Borrower’s covenants nnd agreements shall be joint and siviral.  Any Borrower who co-signs this
Securily Instrument but does not execute the Notet (a) is co-signing this Securily justirument only 1o mortgage, grant and
convey that Borrower intorest in the Property uncder the terms of this Security Instredneri: (b) is not persanally obligated to
pay the suims secured by this Security Instiument; and (o) ngrees thal Lender and any Gner/Borrower may agree (0 extend,
modify, forbear or make any sccommodations with regand 1o the 1erms of this Security winstiament or the Note without that
Borrowor's consent.

A Notices. Any nolice to Borrower provided tor in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law veguires use of nnother method, The nodlee shall be direcied 1o the
Property Address or any other address Eurmwcr designutes by notive fo Lender. Any potice tirlerades shall be given by
first cluss mail to Lenders address stuted herein or any addness Lender designates by uotice 1o/ Bamawer. Apy nofice

m;jded for in t'zhiﬂ Security Instrument shall be deemed o huvo been given to &)rrnwer or Lender whipgiven as provided
n this paragraph.

14, Governing Liw; Severabllity. 'This Security Instrument shall be governed by Federn) law w0 ie faw of the
jurisdiction in which the Property is located.  In the event that any provision or chivase of this Security lostsumcent or the
Note conflicts with applicable lnw, such conflict shatl not alfect other provisions of this Security Instrument or the Note
which can be given sffect without the conflicting provision. T this cm} the provisions of this Security Instruient snd the
Noie are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Secarity insirument.

16. Assignment of Hents. Borrower unconditionally assigns wne trunsters to Lender alh the rents and revenues of the
Praperty. Borrower autherizes Lender or Lendery agents to collect the rents wiwd revenues and hereby directs each tenant of
the Property 1o pay the renis 10 Lender or Lendery agents. However, prior to Lenders notive 1o Borrower of Bormowers
breach of any ¢covenant or ngreement in the Security Instrument, Borrower shit! cotlect and receive ail rems and reveniies of
the Propernty s trustee for the henefit of Lender and Borrower. This assignment of fents constitutes un hbsolute assignment
and not an pasignment for additional security only.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shaid be held by Borrower as trustee
for benefit of Leader only, 1o be applied 1o the sums secured by the Security Instrument; (b) Lender shatl be entitled to
coliect and seceive all of the senis of the Praperty: and (c) cach tenant of the Property shull pay afl rents due apd unpaid 10
Lender or Lenders sgent on Lender writtens demand 1o the 1enant.

' Borrower has not executed any prior assigrment of the rents and has not and will not perform any uct that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, 1ake control of or maintain ihe Property before or afier giving notice of
breach to Borrower. However, Lender or a judicinlly appointed receiver muy do sa ot any tme there is u bieach. Any
agp]icntiﬂn of rents shatl not cure or waive any defrult or invalidute any ather right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instriment js paid in foll. e

- (pupe 2 of 4 poges)
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