>

UNOEFICIAL COPRY .

Ommmo ‘ 93273824

Equity Credit Line Mortgage
THIS MORTGAGE (“Security Instrurment™). s ghven on  _ _APRJL 9 , 1993 . The morigagor
" -Ss0rad M. ShaRek. ord langt A, Chadek. his uife : : - : ‘
o — {"Borrower™). -

":?hla Securlty Instrument |s given lo_The Xirst National Bank oI Chicage ,
“which is a _Nakional Bank _ organized and exlsting under tha iawe ot _the United Btates of Rmecica ,
‘whose address I _Que Firat National Plepzas chicage  iinots _8067¢  ("Lerxier’), Borrower owes
“Lander the maximum princlpai sum of . FLFTY THOUSAND AND MHQ/1Q0
‘Dollars (U.S. ¢ 50,000,000 ), or the aggregats unpaid amount of all loans and any disbursements made
by Lender pursuant to that certaln Equity Credit Line Agraement of evan date herewith executed by Burrower
{"Agreemant*), whichaver Is less. The Agreament is hereby incorporated in this Securliy Instrument by reference.
Thia debt Is avidenced by the Agreement which Agreement provides for monthly Intarest payments, with tha full
debt, if nat pakd earlar, due and payabla five years from the jssue Dale (as defined In the Agreement). The Lorder
“will provida the Borrower with a tinal paymant notice at least 90 days before tha final payment must be mads. The
. Agreement pravides that loans may be made from time to time during the Draw Perlod (as defined in the
Agreement). Thz Draw Perlod may be extended by Lender In Its sole discretion, but in no avent later than 20
years from th7 ce.e hereof. All future loans will have the same llen priority as tha original loan. This Socurity
Inatrument securez o Lender: {8) the repaymant of the daeb! evidanced by the Agreament, inciuding all principal,
Inerest, and cther ~nerges as provkiet for v the Agraement, and all rengwals, extensiens and modifications; {b}
“the payment of all uipaer sums, with interest, advanced under paragiaph 6 of this Security Instrumsnt to protect
the security of thla Savuy, Instrumant; and (c). the performance of Horrower’'s covenanis and agreemanta undor
this Security Instrurnent m.d the Agreement and all renewals, extensions and modllications thereotf, all of the
_foregelng not to exceed twice s maximum princlpal sum stated above. For this purpose, Borrower does hereby
mortgege, grant and convey tr, Landar the followlng described properly located In __Cgalk . ~.County,

llilnols;

‘PARCEL 1t !
"UNXT NUMBER 22 IN THE SHlRES OQF ~LNVERNESS TOWNHOME CONDOMINIUM VI

gg DELINBATED ON A SURVEY OF THE J'OLLOWING DESCRIBED REAL ESTATE:

RTAIN LOTS IN SHIRES OF INVEUNESS UNIT ? AND SHRIRES OF INVERNESS

UMIT 6 SUBDIVISIONS, BEING A PART OF THE HORTHWEST 1/4 OF THE

- SOUTHWEST 1/4 OF BBCTION 28, TOWNR.JD 42 NORTH, RANGE 10, EAST

OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT
‘' TO THE DECLARATION OF CONDOMINIUM RRCORDED AS DOCUMENT NO.
85312335 TOGETHER wrra ITS UNDIVIDED FERCENTAGE INTEREST IN THE

- CGOMMON ELENENTS.

;g:mcm. 21 fég
ASEMENT FOR INGRESS AND EGRESS FOR THE hONZSTIT OF PARCEL 1 AS SET g
Ml

225" /4;/

-

PORTH IN DECLARATION OF EASEMENTS:  RECORDED- Af QOCUMENT NO. 24537555
AND AS CREATED BY DEED FROM LA SALLE NATIONaL BANK, A NATIONAL
BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST ACKFFMENT DATER

JUNE 28, 19577 AND KNOWN AS TRUST NUMBER 52724 70 CONRAD W. CHAPEK
AND JANET A. CHAPEK DATED NOVEMBER 21, 19B6 AND R“.CORDED

JANUMRY -20, 1937 AS DOCUHEHT 87036427 IN COOK COUNTY. ILLINOIS.

+

LAY
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Parmanent Tax Number: 02 28 ~300-059~1022, ,
which has the address of .L&LA&LLLQL;.QLL G el Invme—#——a——
Illlnols_ﬁQ.Qﬁl__ (-Pmpeny Address’): ' DR

' TOGETHER ‘WITH all the improvements now or herealter erected on the proverty, and ali easements, rights,
appurtenances, fents, royalties, minera!, olt and gas rights and profits, claims cr demands with raspect to
! kvsurance, any and all awards made for the taking by eminent domain, water Hghts and s:ock and all fxtures now
or hereafter a part-of the property. Al replacements anit additions shall also be “avrred by this Security
Instrumam NI of the foregolng Ie referrad 1o In this Security Instrument as the "Property”. , ‘

" BORROWER COVENANTS that Borrower ls lawfully selsed of the estale hersby conveyed aid nas the right to
“montgage, grant and convey the Properly and that the Property Is unencumbered, excapt for enct nbrances of
record. Borrower warrantz and will defend generally the titte to the Propenly agalnst all claims and damands,

. aubjeo! to any enoumbrances of record. There Is a prior morngage fiorm Borrower (0 Avejue 8ank of Qak Park

dated 02/03/93 _ __ and recarded as daggmmectnpuewnBRLI2202 . #17.00
. T86466 TRAW 0B13 04/14/93 102 (4100
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' COVENANTS. Borrower and Lender covenant and agree as follows:
t. Payment of Principal and interest. Borrower shall promptly pay when due lha pflnclpal of and lmerest on

lhe dobl widenoed: by the . Agnement

‘ 2. Applleauon of Pevmentl Al paymente recelved by Lender shall be appiled ﬂrsi to Inlerest 1hen 10 r\ther .
: uhargee. andthenlo pﬂnclpai . '
- :! Charuu. Llenl, Borrowef shall pay ail taxes assessmems. charges, fines, and lmposlﬂons amibutable 10
the Propenty, and leasehold payments or ground rants, f any. Upon Lender’s request, Borrower shall promplly

. furnish to:Lender all - notioes: of amounts to be paid under this paragraph. The Borrower shall - makea -thase
payments dlmctly. and upon Lenders requast, pmmptly furnish to Lender receipie widenclng the paymome ‘
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Borrower shail pay, or cause to be paid, when due and pavable all taxes, assessments, water chargaes, sewer
charges, lcense lees and other charges apeinst or i1 connection with the Property and shall. upon request.
promptly furnish to Lender dupticale receipts. Borrower may, in good faith and with due diligence, contest the
valldity or amount of any such taxes or agsessmenis, pravided that {a) Borrowar shatlf notity Lender in writlhg of
the intention of Borrower to contest the same before any tax or assessment has been increased by any Interest,
penallias or costs, (b} Borrower shall first make all contestad payments, under protest If Borrower desires, unless
such contest shail suspend the collectlon thereof, (c) nelther the Proparty nor any parn thereof or interest therein
ars at any time in any danger of being sold, forfelted, lost or Interfered with, and (d) Borrowsar shall furnish such

sacurity as may be required in the contest or as requested by Lender.

4, Hazerd insurance. Borrower shall keep the improvements now existing or herealter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any othsr
hazards for which Lender requires insurance. This lnsurance shall be maintained In the amounts =nd for the
pariods that Lender raquires. The Insurance carrler providing the insurance shall be chosen by Borrowor subject

to Lender’'s aprroval which shall hot be unreasonably withheld.

Aft insurance ¢ allicles and renewals shall be acceptable to Lender and shal include a starxtard mortgage cleuse.
Lender shall have th2 right to hold the policies and renewals. It Lender requires, Borrower shall promptty give to
tender all receipts-of pald premiums and renewal notices. In the event of 1oss, Borrower shall give prompt notice
to the tnsurance carrizl =ind Lender. Lender may make proof of loss if not made promptly by Sorrower.

Untess Lender and Boirowver otharwise agrea In writing, insurance procesds shall be apptied lo rastoration or
repair of the Property danasd. K the restoration or repalr 1s economically teasible, Lendsf's securfty is nol
lessened and Borrower is not in dofault under this Security Instrument or the Agreement. if the restoration or repair
is not economlically leasible or ..erc's security would be lessened, the insurance proceeds shall he appiled 1o
the sums secured by this Security (nsttument, whether or not then due, with any excess paid to Borrower. |If
Borrower abandons the Property, or (foe: not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, tren Lender may coliect the insurance proceeds. Lender may use the
proceeds 1o repalr or rastore the Property oro pay suins secured by this Security Instrument, whether or not ihen

due. The 30-day perlod will begin when the Hot.cz is given.

... W under paragraph 18 the Property Is acquired Uy Lender, Borrower's right to ary insurance policies and
: 'proceeds resulting from damage 10 the Property pior .o the acquisition shall pass 1o Lender to the evtem of the
" sums secured by this Sacurity Instrument immediately JHor to the acquisition.

: 5. Preservation and Maintenance of Property; ez aeholds. Borrower shai not destroy, damage.
~substantially change the Property, allow the Property to detericrsie, or commit waste. it this Security Instrument is
on a !easehoid, Borrower shall comply with the provisions of (hi: Iease, and it Borrower acquires fee title to the
Property, the leasehold and fea titla shall not merge untess Lendsr agreas to the merger in writing.

€. Protection of Lender’s Rights in the Property. if Barrower fauz-to’ perdform the cavenams arxd agreements
contained in this Security Instrument, or there is a fegal proceeding that (vay significantly affect Lerxier's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnaiina 7¢ to enforce laws or reguistions),
then Lender may do and pay for whaiever is hecessary (o protect the value o« wie’ Property and Lender's rights in
the Property. Lender's aclions may include paying any sums secured by « lign, which has prierity oven this
Security Instrument, appearing In court, paying reasonable attorneys’ fees, and yriering on the Properiy to make
repairs. Although Lender may take action under this paragraph, Lender does not havs to do so.

Any amounts disbursed by Lender under this paragraph shall become additionat det. ¢ Barrower secured by
this Security instrument. Unless Borrower and Lender agree 10 other terms of payment, thess amounts shall bear
Interest from the date of disbursement at the Agreement rate and shail be payabla, with Intarcst -wbon notice from

Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praoperty. Lender
shall give Borrower notice at the time of or prior to an Inspection spechiying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any corndemnation or other taking of any part of the Property, or for conveyance in ileu of condemsation, are
hereny assigned and shali be paid {o Lendet.

in the event of a total 1aking of tha Property, the procesds siwill be applied to the sums secured by this Security
Instrurient, whether or not then due, with any excess paid to Borrower. in the avent of a partlat taking of the
Proparty, unless Borrower and Lender otherwisa agras in writing, tha sums securad by this Securlty Instroment
shall be reduced by the amount of the proceeds multipliad by the following fraction: (a) the total amoumnt of the
sums secured immediately before the taking, divided by (b} the fair market vatlue of the Property immediately
befora the taking. Any balance shall be paid to Borrower.

i the Property is abandoned by Borrower, or i, after natice by Lender tc Rorrower that the condemmuor offers to
make an award or seftle a claim for damages, Borrower falis 1o respord to Lender within 30 days after the date the
notice is given, L.ender is authorized to collect and apply the proceeds, at its option, either to restoration or repalr
of the Properiy or 10 the sums secured by this Securlty Instrument, whether or not then due.

..
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Mortgage

9. Borrowser Not Ralensed; Forbearance 8y Lender Not a Walver. Extaenslaon of the Yime for payment or
modification of amortization of the sums secured by this Security Instrumant granted by Lender 10 any  succeasor
In Imerest of Barrower shall not oparate to release the, Habliity of the original Borrowsr or Borrower's successors In
Interest. Lender shall not be required to gommence proceedings against any successor in interest or refuse to
extend time for payment or otherwise madlly arnortization of the sumna secured by this Security Instrument by
reason of aity demand made by the ariginal Borrower or Borrower's successors in intargst. A walver In one or
more Instances of any of the tarms, covenants, conditions or pravisions hereof, or of the Agreeman, ar any patt
therect, shall apply. to the particular instance or instances and at the particular time or thnes only, and no such
walver shall be deemecl a cantinuing waiver but all of the torms, covenants, conditions and other proviglons of this
Security Instrument and of the Agreement shall survive and continue to remaln In full force and effect. No waiver

shall be assarted againgt Lander unless in writing signed by Lender.

10. Sticceasora and Aasigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agroemema of *his Security instrument shall bind and benefit the auccessors and assigns of Lender and Borrower,
subjact to tho provisions of paragraph 15. (I there is more than one party as Borrower, each of Borrower's
caverants and BZreements shall be joint and several. Any Borrowar who co-signs this Security Instrument but
tdoew not execude (n3 Agreement. (8) is co-signing this Security instrument only to mortgage, grant aiid convey
that Borrowert's iniz¢est In the Proparty under tha terma of this Securily Instrument; (b} 8 not personally obligated
to pay tha sums s(ww* by this. Securlty inatrument; anl (c) agrees that Lender and any othor Borrowsr may
agree to.extend. modiy. iurheur of make any accommodations with regard to the termas of thia Secumy instrumant

or the Agreament without <he Borrowaer's consent.

11. Loan Charges. if tha/~an secured by this Sacuirlty instrument I8 subject to a law which sels maximur joan
charges, and that law is finally . Invrmreted ao that the intargst or other ioan charges coliectad orf to be callectod in
oonnection with the Jloan excesd e permitted limite, then: (a) any such ioan charge shall be raduced by the
Amount hecessary 1o’ reduce the olarge-ta the permmied itmit; and {h) any sums aiready collected from Borrower
which axoseded permined: limiia. will be 1sfunded to Borrower. Lendar may chioose to make this refund by
xnent or by making a direct payment 10 Borrower. i a refurd reduces

reducing the principal owed undst the Agrie
principal, the reduction wili e troatad a® . partial prepayment without any prepayment charge under the

Agreement.
12. Notices. Any rolice 1o Borrower providaed torin ihis Security Instrument shall be given by delivaring it or by

maling it by firat ciass malt unless applicabie law reaulres use ol another method. The notics shall be directed 1o

the Property Address or any other addrass Borrower deslgnates by notice 1o Lender. Any nutice toa Lender shall be
giveny by first class mall 1o Lender's addrass siated herelri o any other address Lender designates by notice to
Botrower. Any notice pravided for i this  Security instrument’shall be deemex ta have been given lo Borrower or

tendar when given as provided in this paragraph.

13, Governing Law; Severablliiy. This Security Instrumeni-shall k= governed by federal law and the law of
Mnols. - In-the avent that any provision -or clause of this Sscurlty instiumem or the Agresment conflicts -with
applicable taw, such conflict shall not affect other provisions of this Scourity Ihstrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisios of this Security instrument and the

Agreemem are docmrad to be saverab!e

14. Assignmont by Lendet. Lender may assign all or any porilon of its interest horeundor and its rlghts grantad
hereln and in the Agreement tc any person, trust, tinanclal institution or corporatios as bander may determing anv
upon such assignment, such asaignee shall theroupon aucceed 10 all the righls, Inte ests, and ofstians ol Lender
herein and in the Agreament, and Lender ghall thaereupon have no further obligations of abutiag thereunder.

18. Transfer of the Propurty or a Benaficla! Interent in Borrower; Due on Sale. if'eil or any part of the
Property or any interest in !t is sold or transferred {or if a beneficial interast in Borrower is sold w7 trangterred and
Borrower Is ot a natural person) withott Lender's prior written consent, Lender may, at uz option, reqguire
immaediata payment In full of all sums secured by this Security Instrumert. Howaever, this option shall not bae

exercised by Lender if exercise is prohibited by federal iaw as of the date of this Security instrument.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not feas than 30 days from the date the notice is dslivered or matted within which Borrowaer riust pay alf
sume secured by this Securty Instrument. It Borrower falls 10 pay thase sums prior 1o the expiration of this period,
j.ender may invoke any remedies permitted by this Sscurity instrument or the Agreement without turther nptice or

demand on Borrower.

18. Borowers R!gm ta Reinstate. if Borrower maeets cenain conditions, Borrower shall have the right 1o have
enforcemen of thie Security Instrument discontinued at any time prior ta the eniry of a judgment enforeing this
Securky Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrumam and the Agreement had no acceleration occurred; (b) cures any delaull of any otha?
covenants or agreements. (c) pays all expenses hcurred in enforcing this Securlty instrumant, including, but not
timited 0, reasonable aftarneys’ fees; (¢} 1akes such action as Lender may reasonably requirs 1o assure.that the
lon of thia Security instrument, Lender's rights in the Property and Borrower’s obligation 10 pay the sums secured
by this Security instrument shall continuse unchanged; and (e) not use tha provision more frequently than once
avary five years. Upon relnstatement by Borrower, this Security fnstrument and the obligations secured hersby
shall rernaln fulty affective as #f no accelaration had occured. Howaver, this ﬂg‘n 1o reinstiate shall not apply n the

undwed«aﬂmmdor paragraph t5.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior montgage.

18. Accelerstion; Remedies. Lender shall give notice fo Borrower prior to acceleration following: (&)
Borrower's fraud or material misrapresentation in connection with this Security instrumant, the Agrearment or the
Equity Credit Line evidenced by the Agreement; {h) Borrower's fallure to mest the repavment terms of the
Agreamant; or {c) Borrower's actions or Inactions which adversely affect the Property or any right Lender has in
the Property (hut not prior to acceleration under Paragrapss 1% unless applicable law provides otherwlsa). The
notice shall specify: (a} the defauit; (b) the actlon required to cure the default; {c} a date, not less than 30 davs
Irom the date the notice Is given to Borrower, by which the default must be cured; and {d) that fallure to cure the
defauift on or befara the date spaciiied in the notice may resdult in acceteration of the sums secured by this Security
Instruument, foreciosure by judiclal proceeding and sate of the Property. The notice shall further inform Borrower
of the right 1o reinstate alter acceleration and the right 10 assert in the foreclosure proceeding the nonexistence of
a defauit or any other defense of Borrower 1o acceleration and foreclosure. if the default is not cured on or betare
the date specified in the notice, Lander at its option may requlre Immediate payment in fuil of all sums secured by
this Security Instriment without further demand and may foraclose this Security Instrument by judiclal procewus: .
Lender shalt be'vnt lled to coliect ail expenses Incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, Irciuding, but not limited to, reasonable attorneys’ fees and costs of titie evidence.

19. Lender in Poazesaion. Upon acceleration under Paragraph 18 or abandoniment of the Property and at any
tima prior 1o the explra!cic st any period of redemption following judicial sale. Lender (in parson, by agemt or by
judictally appointed receiver'shali be entitied to enter upon. take possessiar of, and manage the Propenty and to
collact the rents of the Propany ncluding those past due. Any rants collected by Lender or the receiver shall be
appied tirst to payment of the cosis of management of the Property and colisction of rents, including, but not
dmited o, receiver's fees, pramiums. an racelver's bonds and reasonable attorneys’ fees, and then 1o the sums
secured by this Security Instrumerd. . Mothing herein contained shafl be construed as constituting Lender a
mortgagee In possession in the absenre of the taking of actual possession of the Property by Lendar pursuant 1o
this Paragraph 19. In ths exsrcise of the sownars herein granted Lender, no Hability shail be assenad or anforced
against Lendar, all such liability being expressiy.watved and released Ly Borrower,

20. Heiease. Upon payment of all sums secured by this Security Instrument, l.ender shall reiease this Sacurlty
Instrument.

24. Waiver of Homestead. Borrower waives ail righ! of homastead exsmption in the Propenly.

22. No Ofisets by Bomrower. No offset of clalm that Burrower naw has or may have In the future against
Lendar shall relieve Borrower from paying any amounts due urdsr the Agreemant of this Secutity instrurnent or
fram parorming any other obligations contained therein.

23. Riders to this Security Instrumant. |t cne or more rider~dre execuied by Borrower and recorded
together with this Security Instrument, the covenants and agreemenis of each such rider shall ba Incomporated into
and shall amend and supplement the covenanis and agreements of this Lecurlly Instrument as il the rider(s) wore

a part of this Security Instrument.

Borrower accepis ard agrees to {he terms and covensnts contained in this Security

Zj\s) axacuted by Borroywer and recorded with the Security \nst~ument.

Conrad W. Chapek

%MM ///,,%z,

This Document Prepared By:
The First Kational Bank of Chicago, 111 Eest Busse Avenue, Mt. Frospect, ;2,‘@845 PRAN DE1R 04714793 11
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STATE GF ILLINQIS, Cophe. County ss: . Uégg“ CGU;( hEC?‘%\DER?

i, ____gﬁs.u o IV L«.)J..&L A a Notary Public In and for sald courty and state, do hereby
certify that_conead W, Cheoek ond Janut A, Chepek, hig wife

personally known to me 10 be the same person({s} whose namels) is (are} subscribed to the foregoing lnstrumant:

appearad before me this day in person, and acknowledged that signed and
dettvared the said Instrument as___ free and voluntary act, for the uges and purposes therein set forth,

1Space Beiow This Line For Acknowlegmant)

LR O

Given under my hand and official seal, this __| Ik L X ALA dayof LA#L&_ 19
My Commission axpires: % Jg{,&%‘ALW§E AL L - be: A i e,

s NOTARY PUBLIC, STATE {)F ILAINOIS Notary Public
ENBGo0CIT D LMy COMMISSIOH-£ AR, gigggg

b At By,
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