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HORTGAGE

THIS MORTCAGY ("Seeurity Instrument”™) is givetion APRIL 7, 1993

' The mortgagor is
LOUIS FENEDETYO _AND KARER K. BEWNEDETTO, HUSBAND AND WIFE

S ‘ ("Borrower™),
This Secusity Inctrumnent is givé o GLENVIEW STATE BARK,

which is orgunized snd existing uncur/he lawsof  THE STATE OF ILLINOIS , ind whose address is
BOO WAUKEGAN ROAD, GUeNVIEW, L 60025 ("Lender").
ernwemwes Lender the prim‘,ipni sumof .~ ONE HUNDRED TEN THOUSANO DOLLARS AND NO/10D

Dollars (U.8.5110,000.00 ). 1h1ud..ims

wadénse& by Borrowe;'s note dated the same dite u: this Security Instrument ("Note"), which provides tor monthly
paymcnhs, with the full debt, if not paid earlier, dus and puyab!e on MAY 1, 20040 This Sceuriiy
Instrument secuses to Lender: (a) the repayment of ihe dobt evidenced by the Note, with interest, and all renewnls,
sxlensions and modifications of the Note; (b) the payniza ol all other sums, with interest, advanced under poragraph 7
t protant the socurity of this Security Instryment; and (¢} ihe prrformance of Borrower's covenants and agreements

under this Security ins! rument and the Note. For this purpest, Borrower does bereby mortgage, grant and convey to
Lendas the followzag deseribed property located in-~ COON
County, HHinois:

LOT 10 I8 BLOEX S IN PLEASANT fREE GARDEN ESTATES, BEING A SUBDIVISION OF THAT
FARY:f? THE H0UTH 1/2 OF THE MORTH EAST 1/4 OF SECTION 30, TOWNSHIP 42 NORTH,
CRANGE 12 EAS” OF THE THIRD FRINCIPAL MERID{AN, WV IHG WEST OF MILWAUKEE

AVENUE (EXCEP'T THEREFROM THWE NORTH 120 FEET THEREOF AND EXCEPT THE WEST 360.10
FEET Of YHE IIORTH S23.60 FEET THERECGF) IN COOK COUNTY, ILLIHOIS.

e

. I
PIN #04-3C-204-00B-0000

VAR 1l M LS 93273061

whreh b the addeecs of 3495 CARDL LN X NDRTHERGDK ‘
S - [Streeil : [City)
lihmls ‘ a ﬂ 6r ("Prapprty Addressu):
: Pip Code}

TOGETHER WITH all the tmprovenients now or herealter e.rt:cted on the property, and all easements,
apourteadincss, amd fixtzres now or hereafler u part of the property. All replacements nnd rdditions shall slso be
coverad by this Securily Instnument. All of the foregoing is refeited to in this Security Instrument us the "Property.”

BOF.RUWI:R COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
morigage, giaat and convey the Property and that the Propesty is unencumbered, except for encumbrances of record.

Borrower. wrrants und will defend generally the tithe to the Propenty against all clatms and demands, subject to any
eocumbrinces of focond,

1
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Al insurancd policies and renewals shull be seceptable to Lender and shall include # stundurd mortgage clause,
Launder sheld have the right to hold the policies and renswats, If Lender requires, Borrower shall promplly give to Lender
alt recvipts of puid premivms und renewal notices. In the event of luss, Borrower shall give prompt notice fo the
insrance carrer (it Lender. Lender may make proof of loss if not made prompily by Borrower,

i Ualess Leadnr and Borrower otherwise agree in writing, insumnce proceeds shull be applied 10 restoration or repatr
ofi the Property dumaged, if the restorstion or repair is economically feasible and Lender’s secyrity is not lessened. I the
rantoration o repuir is not cconomically feasible or Lender’s seourity would be lessened, the insurance proceeds shall
i applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower,
If Borrowes abandons the Property, or does not answer within 30 days a notice from Lender that the insurance currier
has offered to settle & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repur
ar restore the Froperty or w0 pay sums secured by this Security Instrument, whether or not thea due. The 30-duy period

" will begin when Cie nolice is given.
Unfess Lended and Borrower othenwise agree in writing, any spplication of proceeds Lo principal shall not extend or
pesipoge the due date of the monthly paymenis refersed to i paragraphs 1 und 2 or chunge the amount of the
piyments, 1f under purageaph 21 the Propenty is gequired by Lender, Borrower's right to any insurunce policies nnd
proceeds resulting fromapdage t the Property orior to the acquisition shall pass to Lender to the extent of the sums
secared by this Securiiy testrument immediately prior to the acquisition.

"« 6, Oecupancy, Preserviiisa, Muintenance and Proteciion of the Property; Borrowes’s Loun Applwation:
Limscholds, Burrower shall ocouy, establish, snd use the Properly us Borrower's principal residence within sixty days
after the sxecution of this Seeuriey” instrument and shall continue o occupy the Property ws Borrower's principul
rosidence for at lewst one year after thedw 2 of occupaney, unless Lender othenwise agrees in writing, which consent
shall not be unreasonably withheld, or unloss extenuating circumstances exist which aie beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, alow the Property W deterionate, or commit waste an the
Property. Borrawer shall be in default if any rerfeiiure action or proceeding, whether civil or criminal, is begun that in
Linder's good faith judgment could result in forfeityrs of the Property or otherwise muterially impair the hea created by
this Security Instrument or Lender’s security interest. Doirower may cute sich a default and reinstale, as provided in
poragraph |8, by causing the action or proceeding to be Jismissed with a ruling that, in Lender’s good faith
derermination, precludes forfeiture of the Borrower's interert inthe Property or other material impairment of the lien
created by this Sceusity Instrument or Lender's security intevest, Borrower shal ulso be in default if Borrower, during the
loan application process, gave materiafly fulse or inzccurate infarration or statements to Lender (or failed 1o provide
Lenuier with any material information) in connection with the foan‘evidensed by the Note, including, but not Jimited to,
repressniations concerning Borrower's occupancy of the Property as & pruieipal residence. [f this Sccunty Instniment is
on & lasehold, Borrower shall comply with ail the provisions of the leass, /If Bosrower acquires feo title to the Property,
the leaschold and the fex title shall not merge unless Lender agrees (o therierger in writing,

. T. Pratection of Lender’s Rights in the Property, If Borrower fails to pertorne the covenants and agreements
coatained it this Seeurity Instrument, or there is & legul proceeding thet may significantly affect Lender's rights in the
Propenty (such as a proceeding in bankruptey, probate, for condemaation or torfeiturs ¢ to enforce fuws or
regwlations), then Lender may do und pay for whatever it necessary to protect the value ni-the Property and Lender’s
rights i the Property. Lender’s actions may include paying uny sums secured by a lien waich-has prierity over this
Securily Instrument, nppearing in court, paying rsascnable attomeys’ fees and entering on tha Property to make
repairs, Although Lender may take action under this paragraph 7, Lender does not have to do so

. Any amounts disbursed by Lender under this paragraph 7 shall hecame additional debt of Boriover secured by
ttis Security lostrument., Unless Borrower and Lendler agree to other terms of pryment, these amountsshall bear
iHeast from she date of disbursement at the Note rate and shall be payable, with interest, upon notice frém cender to

Borrower requasiing payment. ,

- 8. Mortgase Insurance, {F Lender required mortgape insurance as a condition of making the loan secured by this
Security indrument, Borrower shall pay the premiums raguired to mainiain the mortgage insurance in effect, 1f, for any
fzasop, the moripage insurunce coverage required by Lend:r lapses or censes to ve in effect, Borrower shail puy the
premiums required to obtwin coverage substentially equivelent to the mortgage insurance previously in effect, uta cost
substantially e:quivaient 10 the cost to Borrower of the mestgage insurance previousiy in effect, from an alternat
morlgags insarer approved by Lender. 1f substantinily equivalent mortgage insurance coverage is not available,
Fiorrower shall pay to Lender cach month & sum equal to cne-twelfth of the yearly morigage insurance preimum bemyg
pwid by Borrower when the insurance coverage lapsed or ceagsd to be in effect, Lender will accept, use and retiin these
paymants #s a loss reserve in licu of mortgage insurance. Loss reserve payinents may no longer be tequired, al the
option of Lender, if morignge insurance coverage (in the aziount and for the periods that Lender requires) provided by
¥n insarer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
romintsin mottgage insurance in effect, or 1o provide & loss reserve, until the requirement for mortgage insurince ends
in acoordance with any written agrecment between Borrower and Lender or applicable faw.
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sscured by this Secunty Instrumsnt. However, this option shall not be exercised by Lender if exercise is prohihited by
« xcleral law as of the dute of this Seeurity Iostroment, '

If Lender exercises this opiion, Lender shall give Borrower notice 1 uccelerntion. The notice shull provide a periad
‘of pot less than 30 days from the date the notice is delivered or mailed w. thin which Borrower must pay all sums secured
by s Security Instrument, If Borrower fzils to pay these sums pricr to the expiration of this period, Lender may invoke
any remedies permitted by this Secunity Instrvinent withont further notice or demand on Borrower.

8. Horrower’s Right to Reinstate, If Borrower me2ts certuin conditions, Borrower shall have the right to have

- enforcement of this Security Instrument discoatinued at any titme prior v the earlier of: () 5 days {or such other period
as applicable law muy specify for reinstatement) before sale of the Progerty pursuant to any power of sule contaiged in
this Security Instrument; or (b) entry of a judpment enforting this Security Instrument. Those conditions ars that
Borrower: {a) pays Lender all sums which then would be tue under this Sccurity lnstrument and the Note us if no
acceleraticn had occurred; (b) cures any default of any other covenants or agreements; (¢) pays ull expenses incurred
in enfurcing this Security hustroment, including, but not limited to, reasoneble attorneys® fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property und
Borrower's obligation to pay the sums seeured by this Secs:rity Instrument shall continue unchanged. Upon
reinstaterment by Foriower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
ny acceleration kad oceurred. However, this night to reinsiate shall not apply in the case of acceleration under
paragruph 17,

© 14, Sale of Node; Clange of Losn Servicer, The Note or a partial interest in the Note (tugether wilh this Security
nstrument) may be sold one womare times without prior notice to Borrower, A sale may result in 4 change in the entity
(known ge the “Loan Servicer”)ahi* collects menthly payments due under the Note and this Security Instrunent, There
also may be one or inere changesof the Loan Servicer unnidated to s salo of the Note. If there is a change of the Loan
Seivicer, Borrower will be givenwiitten notice of the change in accordance with paragraph 14 above and upplicable law.
The notice wiil state the nume and addres, 28 the new Lowa Servicer and the address to which payments should be
ide. The notice will also contain any offer information required by applicable low.

.20, Hamrdous Substanees. Borrowsr sinll nol cause or permit the presence, use, disposal, storuge, or release of
any Hazardous Substances on or in the Property. @aivower shall not do, sor allow anyone efse to o, unything affecting
tha Property that is in violation of any Eavironmenta Law, Thae preceding two sentences shall not apply to the presence,
usy, or sterage on the Property of smal} quaniities of txratdous Substances thut are generally recognized to be
appropriase to normal residentis! uses and to maintznance of the Psoperty.

Borrownr shull promptly give Lender weitten actice of vny invesligation, claim, demang, Jawsuil or olker sction by
ity governimental or regulotory agency or privete party involviig 2o Preperty and any Hazurdous Substance or
Environmental Law of which Borrower bas aemal knowledge, (F Earrower leams, or is notified by any povernmental of
regilatory authosity, that any removal or other remedistion of any Hizardous Substance affecting the Property 15
necessary, Borrower shail promply take all necessury remethal actions 170 aecordance with Environmental Law,

. Ag ysed in this paragraph 26, "Hazardous Substances” ure those substances-<icfined as togic or hazardous e
substances by Environmental Law and the fellowing substances: gasoling, kercsene, sther fammable or toxic y
peltoloum products, toxic pesticides and herbicides, volatile solvents, materials coatning usbestos or formaldehyde, N
and tsdioactive materials, As used in this paragruph 20, “Environmental Law" messe ieders] laws and faws of the -3
jusisdiclion where the Froperty 1s located that redate to health, safety or environmental priteciion, "

NON-URIFORM COVENANTS, Borroverr and Lender further covenant end agree us ftllows:

2. Acceleration; Remedies. Lender shall give notiee to Borrower prior to scceleration Follo ving Borrower’s
breseh of any covenant or sgreement in this Security Instrument (but not prior to accelerativnupder parsgraph
17 undess applicable law provides otherwise). The notice shall specify: () the default; (b) the acaei required to
curc the defrult; () 3 date, not less than 30 days fron: the dote the potice is given 1o Borrower, by wiich the
default must be cured; and () that failure to cure the default on or befure the date specified in the natice,muy
restilt in seceleration of the sums secured by this Security Instrwment, foreclosure by judicial proceeding and
sule of the Property. The notice shall further inform Borrower of the right to reinstate afier acceleration and the
right to assert in the forectosure proceeding the non-existence of u default or any other defense of Borrower w
acreteration und foreclosure. If the default ts not cured an or hefore the date specified in the notice, Lender at s
aption may require immedinte payment in full of ull sums secured by this Security Instrument without further

‘desnagsl and mny foreclose this Secority Instriznent by judieial proceeding, Lender shadl be eatitied o collect all
expenses incorred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reisinahle attarmeys® foes andd costs of Hile evidence,

22, Belegse. Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security
Instamient withoui chirge 10 Borrower, Borrower shall pay any recordation costs.

3. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

'
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L THIS BALLOON RIDER is made thig TH day ofaPRI L, 1993 , and is incorporated into and shall be
desmed 10 #mend and supplement the Morigage, Deexd of Trust or Deed 1o Secure Debt (the "Security Instrument”} of the
same dats giveo by the undersigned (the "Borrower") to secure the Borrower’s Note to
GLENVIEW STATE BANK {the "Lender™)
of the sams date and covering the property described in the Secwnty Jastrument and located at:

3495 CAROL LN,RBRTHBROOK,!L 60062
: (Propeny . Addreas)
The imterest rate stated on the Note is called the “Note Rate. ® The date of the Note is called the "Note Date. " { understund
the Lender may transfer the Note, Security lastrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and whao is entitled to receive payments undes the Note is called the "Note Holder. ™

ADITIONAL COVENANTS, In addition to the covenants and agreements in the Security Instrument, Borrower
and Lender further covenant and agree as follows (daspite anything to the contrary contsined in the Security Instrument or
the Note):

£ CONDITIONAL MIGHT TO REFINAMCE
At the matirity daes of the Nowe and Security insirument (the “Maturity Dae"), 1 wili be able obtain a new loen ("New
Loan™y with & now Matiniy Date of , und with an inferest rute equal to the "New Note Rate”

duterined i accordanc= w1 Section 3 betow if all the conditinns provided in Sections 2 and 5 below are met (the
*Condit.onal Refinancing Oprian™), I those conditions arz not met, 1 understand that the Note Helder is under no obligution to
refinanece or modify the Note/urlo extend the Maturity Date, and that I will have to repay the Note from my own resources

or find o lender willing to lend-m< th: money to repay the Note.

2, CONDEFIONS TO OPTION
1F1 want o sxercise the Conditionss Refinencing Option s maturily, certain conditions must be met as of the Mawrity

Date. These conditions are: (1) 1 must 51304 the owner and ceeupant of the propecty subject to Lhe Security Instrument (the

. "Property”™); {2} | must be current in my mOnthiy-nayments and cannot havs been more than 30 days late on any of the 12
scheduleg monthly payments imaediately preciding the Maturity Date; (3) no {ien ngainst the Property {(except for laxes
and spovial assessments not yot due und paysbludother than that of the Sceurity Instrument may exiss; (4) the New Naote
Rate cannot be more than 5 percentage points above tie Note Rate; and (3) 1 must make & wrilten request 1o the Nole
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

“The Mew Note Rate will be u fined rate of inferest equa’’to (e Federel Nosjonal Morigage Association's required net
yield for 30-yesr fixed rate mortgages subject to » 60-day mandatory delivery commitinent, plus ore-half of one percentage
point (0.5%), rounded o the pearest one-cighth of one percentag e paint (. 125 %) (the "New Note Raie™). The required net
yieltf shali! be the applicsble net yield in effect on the date and tinic'ol duy the Note Holder receives notice of my election to
exercise the Conditionul Relfinarcing Option. If this reguired net yicldisonot available, the Note Holder will delermine the New
Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater<nun 5 percentage points above the Note
Rate and all other conditions requiired in Section 2 above ure salisfied, the Note Holuer will determine the amount of the
maopth!y paymeat that will be sufficient to repay in full {0) the enpaid principal, Jras/(b) acerued but unpaid interest, plus (€)
a1} other soms | will owe under the Note and Security Instrumeat on the Maturity Datc (assuming my monthly payments then
are custeny, as redquited under Section 2 above), over the term of the New Note at the New Mote Rate in equal monthly
paymerts. The r=uult of this calewlalion will be the amount of wy new principal and intere t pavment every month until the

New Note is fully paid,

5. EXERCISING THE CONDITIONAL REFINANCING QPTION

The Mote Holder will notify me at least 60 calendar days in advance of the Maturity Date an ad/vise me of the principal,
accrwed but unprid interest, and sl ather sums [ am expected 10 owe on the Maturity Date. The Noie Polrler also will advise
me thet 1 may exescise the Conditiona} Refinancing Option if the conditions in Section 2 above are met, e Note Holder will
provide my paysoent record information, together with the aume, title and address of the person represeniary the Note
Holder that } musi netify in order to exercise the Conditional Refinancing Oplion. 1 1 meet the conditions of Section 2 above, |
may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 culendur dayi poior to the
Maiurity Date. The Note Hulder will culcalate the fixed New MNote Rate based upon the Federu) National Mortgage
Associstion’s applicable published required net yield in effect on the date and time of day notification is received by the Note
toldey und as cilcuiated in Section 3 above. 1 will then have 30 calepdar days to provide the Note Folder with accepiable
proof af.my coyuired ownership, occupancy and property lisn status, Before the Maturity Date the Note Holder will advise me
of the gew intesest rate (the New Note Rate), new monthly payment amount and a date, time and place a1 which 1 must
appear 1o sign wny Jocuments required to complete the required refinancing. 1 understand the Note Holder will charge me a
$250 piocessing fee nnd the costs associnted with updating the title insurance policy, if nny.

BY SIGNING BELOW, Borrower aceepts and ngress (o the terms and covesants contained in this Balloon Rider.

) ? !)
(5cal) VK’/”"‘; (\ )LL)QB.&‘Q__"{[} ,/ > i

Berrower purs BENECETTOY

— /l' / . /1
eaty L [E{ijjwbx{i /’:} "'(’(fflé‘[l{g)/ tSoalr

Berrowse KAREN XK. BENEDETTO Barrosr

tical)

Hussomer

MULTISTATE BALLOCN RIDER - SINGLE FAVILY - FNMA UNIFORN INSTRUMENT FOLMV 3180 12/89
KEC/C BB FRO(12-89)-1.




UNOFFICIAL COPY




