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MORTGAGE

175642

I'I'HS MORTGAGE ("Security Jostrument™) is givenon APRIL 7, 1993 . The mortgagor is
GERMAN HUMBERTO ARGUETA ~
“AND MIRZA J. ARGUETA, HUSBAND AND WIFE

{ Bnrma: ¥ This Security Instrument is givea-te
' EI}QEHARK BARK LOMBARD dba ;-"'GEMARK MORTGAGE CCRPORATION

whsch ﬁergmiwd and existing under the 1aws of THE S TLTZ OF ILLINOIS , and whase
@d;mm 3051 CAK GRCVE _ :

DOWRERS GROVE, ILLINOIS 60515 (“Lcndcr"), Borrower owes Lender the principal sums of
OHI’; HUNI)RFD THOUSAND '

Ihss d\-.bt ie evidenced by Borrower's note dated the same date as this Secws :Iy lnstnu.:mt( Note"), whu.h pr(w:du. for
monthly payments, with the fult debt, if not paid enrlier, du and payable on MAY 1, 2023 .
This Secarity Instrument secures to Lender: (a) the repaymenl of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the paeyment of all clher sums, wnh inerést, advunced under paragraph 7 lo
protect the security of this Security Instrument: and {c) the performnce of Borrower's covenants and agrecments under this , o
Securily Instrument anci the Nots. For this purpose, Borrower does hereby mortgage, granl and con ey o Lender the following % X
I

described propesty located in COOK County, Hlinois: i
LOT, 5 IN EBELING’S ADDITION TO 'SUNBHINE ACRES, A SUBDIVISION OF THE -3
SOUTH 125 FEET OF THE NORTH 175 FEET OF THE EAST 644 FEET COF THE "y
NORTHEAST 1/4 (EXCEPT THE SOUTH 99 FEET OF THE SAID NORTHEA=Y 1/4) OF ’-:3
THE NORTHWEST 1/4 OF SEC‘I’ION 16, TPWNSHIP 36 NORTH, RANGE 12 EAST OF 3
THE. THRIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. \

27-16~111-005

wﬁuhmuﬂw.¢namnr 10025 WEST 151ST STREET, ORLAND PARK ——
s 60462 ' ("Property Address™);
Lo |Zip Conde}
' ' | . | DeS 1089
KLINOWSingle Family-Fannia Maa/Freddie Mac UNIFORM INSTRUMENT Pago 1 of Form 0149 0
| WRIL} 100 VIMP MONTOAGE FORMS - (T1H263-81C0 - [HGNI621.7201 oI
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175642
plyﬂwms wiey no longer beu N.E}F }@ Il) Tage @ ‘upq_Ml the amount and for the period
that Lender roguires} provided hy an insirer approve sendgr agamn becomes available und-is obtained, Borrower shall pay
g premiums required 1o maintain mortgage insurance in effect, or 1o provide u loss reserve, until the requirement for morigage
izserance ends in secordance with any written agreement between Borrower und Lender or applicable law,

9. Inspiction, Lender or iis ugent may make reasonyble entries wpon and inspections of the Property, Lender shall give
Horiuwer notice al the time of or prior to an inspection speeifying reasonable cause for the ingpection.

18, Condemaation. The proceeds of any award or claim for damages, direct or consequentisl, in connection with any
condermnation or other taking of any part of the Property, or for conveyance in Lieu of condemnation, are hereby assigned and
shali b= paid to Leader.

~In the event of a total tking of the Propuny, the proceeds shall be applied to the sums secured by His Seeurity instrument,
whether or not then due, with any excess paid to Borrower. In the event of 2 partial tuking of the Property in which the fuir
sarket vatue of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured by this
Suurﬂy instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Secunity Instrument shall be reduced by the wmount of the proceeds mudtiplied by the following fraction: (a) the total
amcunt of the sums secured iramediately before the taking, divided by (b) the fiir market value of the Property lmml.dmfdy
before the taking, Any balance shall be paid to Borrowar. In the event of a partial taking of the Property in which the fair
market value of the Froperty immediately before the taking is less than the amount of the sums secured immedistely before the
taking, unless Borrov s and Lender otherwise agsee in writing or unless applicable Iaw stherwise provides, the procecds shell
be appiied to the sums(sepured by this Security Instrument whether or not the sums are then due.

1f the Propurty is ahandoned by Borrower, o if, after notice by Lender to Borrower that the condemnor offers to make an
awsrd ot settle & claim for darapges, Borrower fails to espond to Lender within 30 days after the date the notice is given,
Lerader is authorized to collect anit anply the proceeds, at its oplion, either to restoration or repair of the Property or to the sums
secired by this Seeurity Instrument/ whiether or not then due,

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds (o principal shall not extend or
postgone the due date of the monthiy payments teferred to in paragraphs | and 2 or change the amount of such payments.

1). Borrewer Not Released; Forheara/ice 1Ty Lender Not a Waiver, Extension of the time for payment or modification
of swrtization of the sums secured by this Secarity Instrument granted by Lender to any suceessor i interest of Borrower shall
not operate to release the linbility of the original Borrever or Borrower's sieeessors in interest, Lender shall not be required to
cummw' & proceedings against any successor in interedt 2o refuse to extend time for payment ot othenwise modify amostization
of the sums secured by this Sveurity Instrunwent b_,f reason of any demand made by the origingl Borrower or Borrower’s
SUCCHSSORS in initerest. Any forbearance by Lender in exersising any vight or remedy Akl not be o waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assipns Bound; Jeint and Severad Lintatity; Co-signers. The covenunts and agreements of this
Secutity Inetrument shell bind and henefit the successors and assignsof Lender and Borrower, subject to the provisions of
p«mg:aph 17, Borrower's covenants and agreements shafl be joint aud several. Any Borrower who co-signs this Securily
Instrinment but does not exeoute the Note: (a) is co-signinp this Securily Instzanent only to mortgage, grant and convey that
Borrower"s interest in the Property under the terms of this Seeurity Instrumens; h)is not personally obligated to puy the sumsp
secured by this Seeurity Instrumant; and (c) agrees that Lender and any other Bortfowsr may agree to extend, modify, forbear 0;- .
make any accommodations with regard to the termss of this Siecurity Instrument or the Fote without that Borrower's consent. ,;\3

13, Loan Charges. If the loan secured hy this Security Instrument is subject 1o a fiw vhich scts maximum loan charges, -1
ard thut Yaw is finatly interpreted 50 that the interest or other Joan charges collected or o'be collected in connection with (he’. 3
Ioan exceed the pormitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge: D
¥ the permtied limit; and (b) any sums already collected from Berrower which exceeded permitietbinmits will be refunded to
Homrewer. Lender may choose to make this refund by reducing the principal owed under the Nowor by making u direct
paymént to Borrower. If o refund reduces principal, the reduction will be treated as a partizl prepavment without any
urepﬂ}ment chargs under the Nots,

‘14, Notives. Aty nolice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it By first chass mail unless applicable law requirss use of another method, The notice shall be directed to the Property Address
or sny other sddress Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first cluss mail to

Lender's abdress stated herein or any other address Lender designates by notice to Bosrower. Any notice provided for in this
Socurity instrament shall be decmed to have been given to Borrower or Lender wiien given as provided in this parageuph.

1%, Governing Law; Severability, This Security Irstrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflices with applicable law, such conflics shalt not affect ovher provisions of this Security Instrument or the Note which can be
given eifect without the conflicting provisioi. To this end the provisions of this Security Instrument and the Note are declured
in be severable.

“16. Borrewer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. ors 1082
. K 0
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17, Tramfer of the PM‘!N @&E:L@rl Arhr @@Rl of the Property or ny interest in it

is soid ot tmnsferred (or ifa beneficial interest in Berrower is solé ar trangferced and Borrower is nof o natural person) without
Eandor's prior writlen consent, Lender may, ut its option, require immedinte puyment in full of ull sums seeured by this
Security Instrument, However, this option shall not be 2xercised by Lender if exercise iy probibited by federal law as of the date
of thia Security Instrument. ’

1f Lender exercises this option, Lender shajl give Borrower notice of aceeleration. The notice shall provide a period of not
lews than 30 days from the date the notice is delivered or gailed within which Borrower must puy ndl sums secured by this
Security Instoument. [f Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instruraent without further notics or deman! on Borrower.

" '18. Borrewer’s Right to Reinstale, IF Borrower meets certsin conditions, Borrower shall have the right to have
enforvenzzat of this Sccurity Instrument discontinued at any lime prior fo the earlier of: (2) S days (or such other period as
applicable law msy specify for reinstatement) before sade of the Property pussuunt to any power of sale contuned 1n this
Secniy Instrament; or (b) entry of 4 judgment enforcing this Security fastrument. Those conditions are that Borrower: (n) puys
Lenidai-aii sums which then would be due unter ihis Security fnstrument and the Note as if no acceleration had occurred; ()
cures any defanll of any olher covenanls or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
inciuding, hnt 251 Bmited 10, reasonable atlorneys” fees; and (d) takes such action as Lender may reasonably require to assure
thsat the licn of this S.curity instrument, Lender's rights in the Property and Borrower’s obligution to puy the sums secured by
this Secitrity Instruzaert. shall continue unchanged. Upon reinstatement by Borrower, this Security lnstrument and the
obligetinng secured hereby chall remain fully affective as if no aceeleration had oceurred. However, this right to reinstate shall
aot apply in the case of woesleration under puragraph 17.

19. Sale of Note; Chungroof Loan Servicer, The Note or a partial interest in the Note (logether with this Security
tstrument) may be sold one or mor times williout prior aotice to Borrower. A sile may result in 4 change in the entity (known
as the “Loan Servicer”) that collecis monthly payments due under the Note and this Secunity Instrument, There also may be one
or maore changes of the Loan Servicer uaria@l to a sale of the Note. If there is a chunge of the Loan Servicer, Borrower will be
given written otice of the change in accordancs-with paragraph 14 above and apphicable law. The notice will state the name und
adidress of she new Loan Servicer and the adilress to which gayments should be made. The natice will also contain any ather
informetton required by applicable faw.

20. Huzardows Substances, Rorrower shall nutcadse or permit the presence, use, disposal, storage, or relesse of any
Hazardous Substances on or in the Property. Borrowe: shall aot do, nor allow anyone else to do, anything affecting the
Property that is in violztion of any Environmental Lav, The proceding two sentences shall not apply to the presence, use, or
slorage on the Piopenty of sl quantities of Ruzardous Sutstantes that are generally recognized to be appropriate to normal

“residontial uses gndd to maintenance of the Property,

Boatowsr shell promiptly give Lender writtea notice of any investization, cliim, demaad, lawsuit or other action by any
govemmanial or rogulatory agency or private party involving the Propérty #nd any Hazardous Substance or Environmental Law
n? which Borrower has actual knowledge. if Borrower learns, or is nolifica by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance alfecting the Proparty is necessary. Borrower shall promptiy take
i necessary semedial actions in accordance with Environmentit Law. e

As usex) $e this paragraph 20, "Hazardous Substances™ are those substitnees detyriedas toxic or huzardous substancesghy
Ervitonmental Law and the following substances: gesoling, kerosene, other fammais o toxie petroleum produets, toxil
pesticidas and herbicides, volatile solvents, materials contuining zshestos or formaldehyde, and adioactive materials. As used ick
this parsgraph 20, “Enviroamenial Law”™ means fedeval laws and haws of the jurisdiction whese the Property is located (hf}ﬁ

clute 1o health, sufety or envirommental protestion, .
~NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as follows: .él
21. Acceleration; Renedies. Lender shall pive notice to Borrower prior to accelerstion followiag Borrower’s breuc;f

of any covenant or agreement in this Security Instrument (but not prior to acceleration under piragruph 17 unless
applicuble Jaw provides otherwise). The notice shall specify: () the defaults () the action required {o cure the default; ¢
{c). » cate, not less than 30 days from the date the notice is given to Borrower, by which the defaoit must be cured; and
{d) that fuilure to cure the default on or before the date spevified in the notiee may result in aceeleration of the sums
secured by this Security Instrumnent, foreclasure by judicial proceeding aud sale of the Property, The notiee shall further
informs Bervower of the right to reinstate after aceeleration and the right to ussert in the foreclosure proceeding the
non-existence of # default or any other defense of Borrower to neceleration and loreclosure. 11 the defundt is not cured on
or hefore the date specified in the nctice, Lender, st its aption, may require immediste puyment in full of all sumy
sacured by this Security insirument withowt further demand and way foreclose this Security Instrument by judiciul
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
1, including, but not limited to, reasonable uttorneys’ fees nnd costs of tifle evidence,

12, Redease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securty Instrumen
without cherge o Borrower. Borrower shall pay any recordation costs,

8 . Borr waives ull p j e o {ion in the Property. DPS 1083
23, Waivor of Honeestend Bnr.owe?r aives all right of homestead sxemplion in the Property Form 3014 9/90
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