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‘ THIS MORTCGAGE ("Security Instrument”) is given on APRIL 5, 1993, @ .
. The mostgagor is Michael A, Cherry, _BACHELOR (" Bnrm\su") This Suurny Instrument is
given to Great Nortacsc Mertgage, which is organized and cexisting under the laws (:1 the State of linois and whose address is
2850 West Golf Road, svire 403, Rolling Meadows, 1L 60008 (“Lender”). Borrower owes Lender the principal sum of:
- Seveaty Thossand Dollars it 00/100---Dodars (U.S. $70,000.00). This debt is evidenced by Borrower's note dated the same
“daie as this Scourity Instrument {"Note"), which provides for montkly payments, with the full debt, if not paid cartier, due and
pavable on 01-May-2023. This Security Instrurent secures 1o Lenier: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions andmodifications; (b) the payment of all other sums, with interest, advanced under paragraph
71 protect the security of this Sceurity Insetantent; and () the performance of Borrower’s covenants and agreements under this
seurity Instremient and the Note, For tus parpose, Borrower does hereby mortgage, grant and eonvey (o Lender the following

- L escribed property in Cook County, Hlinois:

5 EF ;rrmc;f:g;ﬂ Exppr A"

(RIAMHOIZ LR N91630401 2 [ 269,00 563040121292

which has the address of 711 S. River Rd. #703, Des Plaines, 1L 60016 ("Property Address™;

TOGETHER WITH all the improvements now or herealter erected on the property, and all casemems, appurtenances, and
- fixtures pow or hereadter a part of the property, All replacements and additions shall also be covered by this Security Instrument.
 Adtolthe foregoing is relerred 10 dn this Security Iastrument as the "Property.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right 16 mortgage, grant
and convey the Property and ihat the Property is uneacumbered, except for encumbrances or record. Borrower warrants and will

defend gencrally the title (o the Property against all clairs and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nadionst use and non-uniform covenanls with
- bimited variations by jurisdiction (o constituie a uniform sceurity instrumeit covering real property,

L
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* 1. Payment of Principal and Interest; Prepayment and Late Chagpes.  Borcower shall promply pay wiien due the

" prineipal of and interest aw the debt evidenced by the Note and any prepayment and fatecharges due under the Note,

2. Funds for Taxes and lnswrance, Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay
10 Lender on the day moathly paymenis are duc under the Note, until the Noie is paid in full, a sum ("Fuads®) for: (a) yearly tases
and assessments which may attain priovily over this Sceurity Instrument as & lien on the Property: (b) yearly leaschold payments or
ground reads on the Praperty, i any; (o) vearly hazard or property insurance premiums; {d) yearly llood insurance premiums, it any,
{3 vearly martgage insurance premiums, it any; and (£ any sums payabic by Bavrower o Lender, in accordance with the provisions
of parggraph 8. in len of the payment of morigage insurance premivms, These ems are catled "Eserow [tems.” Lender may. af any
tirae, collect and hold funds in an amows pol 10 oxceed the maximem amount a lepder for a federally related mortgage loan may
require for Borrower's cscrow account under the federal Real Estale Settlement Procedures Act of 1974 4s amended from time 10

time, 12 US.COR 2601 of sey ("RESPAT), univss another law that applies to the Fuads seis o lesser amount. H so, Lender may, at
" any time, collect and hold Funds in ao amount not 16 exceed the [esser amount, Lender may estimate the amount of fnds due

on the hasiy of current data and reasonable estimates of expenditures of Tutare Escrow lems or othersise in aeeordunce with
applivable luw.

Thie Funds shalf beicid in an instition whose deposits are insured by o federal agency, insirumentality, ov catity (including
Lender if Lender is such awsinstilution) or in any Federal Home Loan Baunk. Lender shall apply the funds to pay the Escrow hems,
Lender may hot chasge Bor over tor holding and applying the Funds, annually analyzing the escrow account. or verilying the Escrow
lterns, unless Lender pays Botiower interest on the Funds and appiicable law permits Lender 1o make such o charge. However,
Lender way reguire Borrower 10 par & one-time charge for an independent real estate 1ax reporting service used by Lender in
comnection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required 4o pay Borrower any interest or earnings on the Funds. Borrower and Lender may apree in
writing, however. that interest shail be paid Oniha funds. Lender shall give (1o Borrower, without charge, an anpuil accounting of the
Funds. showing credits and debils 1o the Funds and the purpese for which cach debit to the Funds was made, The Funds are
piedged as additional scenrity for sll sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts pepnitted 1 he hield by applicsble law, Lender shall account to Borrower for the
excess Funds in accordance with the cequirements of applieable luw. If the amount of the Funds held by Lender atany tinie is 2ot
sufficieny 1o pay the escrow items when due, Lender may 50 notily Borrower in writing, and, in such case Borrower shall pay to
Lender vhe amount recessary o make up the deficiency. Bomower shall make ap the deficieney in a0 more than twelve monthly

paymeats, at Loender's sole diseretion,

Upon pagment ia full of all sums secured by this Seeurity Insirtwnznt. Lender shadl prompily refumd 1o Borrower any funds hekd
by Lender. 1, under paragraph 21, Lender shalf acguire or selt the properyy, Lender, prior to the acquisition oF sale of the propeny,
shall apply any Funds held by Lender at the time of acqisition or S35 a5 & credit against the sums sceured by this Sceurity
Instrument. 00

3. Application of Payments.  Unless applicable law provides othetwisc, all payments received by Lender underp
puragraphs 1 and 2 shafl be applicd: first, 10 any prepaynent charges due under i Note; seeond, 10 amonnts payable upder Ny
paragraph 2, third, to interest due; fourth, Lo principal due; and last, 10 any late charges 0ue snder the Note,

4. Charpes; Licns.  Bogrower shall pay ail taxes, pssessments, charges, fings| wid impositions attribulable W the 2

Property which may atiain priority over this Sccurity Instrement, and leaselold payments or ground rents. ifany. Borrower shatd] pay per B

chese ohligations in the manner provided in paragraph 2, or if not paid in that mainmaer, Borrowerahaif pay them on time directly 1o
the person owed pavinent. Borrower shall promptly furnish to Lender alf notices of amouats to be'pathunder tiis paragraph. U
Borrowes makes these payments directly, Borrower shall promptly [urnish o Lesder receipts evidenaing She pryments.

Borrower shall prompily discharge any Yea which has priority over this Scewrily Instrumdnt saiesy Borrower: ()
agrees in writing 10 the payment of the obligation seeured by the tien in @ manner aceeptable (o Lender; (1) comests n good faith the

Clier by, oy defends agaivst enfervement of the tien in, legal procecdings which in the Lender’s opinion operate (o prevent the

enforeement of (he lier; or (©) scevres from the holder of the lien an agreement satisfactory 1o Lender subordinating the Hen (o this
Sceurity tnstrument. 1 Lender determines thet any part of the Property is subjeet 1o o lien which may attain priority over this
Security Irstroment, Lender may give Borrower a notice idensifying the lien. Borsower shall satisfy the fien or take one or more of
the actions set fonh above within 10 days of the giving of netice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements aow existing or hereafter creeted on the
property insurcd aguinst hoss by fire, hazards included within the term "extended coverage” and any other fiwzards, inchnding foods
oy Rooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thal Lender
requires, - The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender’s upproval which shall not be

“unrcasenaply withheld. H Borrower fails o maintiin coverage deseribed above, Lender may at Lender’s opiion, obtain coverage 1o

protect Lenadei’s rights in the Propeity in accordinee with patagiaph 7.
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Al imsurance policies .mdth IFLF ‘mlul Alh I‘ an@ ¢ o stundard morigage clawse,
Lender shall have the righ! to hold the policies and retcwals. L.Lndr.r\rugmrm orhwee shall promptly give to Lender all Feenipts

'u'[_paid premiums and renewal notices. 1n the evert of foss, Borrower shall frive pmmp! notice to the insuance carrier and Lender.,
Lender may make proof of loss i not made promptly by Borrower,

 Unless Lender and Borrower otherwise agrec in writing, inswrance proceeds shall be applied 1o restoration or
repair of the Property damaged, if the restoration or repair i economically feasible and Lender’s security is not fessened. 11 the
pestaration or repair is noi cconomically feasible oi Lerder's security would be lessened, the insurance proceeds siull be applicd 1o
the sums secored by this Security Instcument, whether or nol then due, with any excess paid 10 Borrower. [T Borrewer abandons the
Praperty, of does mest answer within 30 days a notice from Lender that the insurance carrier has offered to settle o claim, then
Lender may colleet the insirance proceeds, Lender may use the proceeds 1o repair or restore the Property or (o pay sums seeured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowor otherwise agree in writing, any application of proceeds to principal shall not cxiend
or postpone the due date of (he monthly payments referrcd o in plr.u,.apb and 2 or change the amount of the payments, 1f
under pasagraps 21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass (o Lender o the esient of the sums secured by this Security {nstrument
immediately prior to the scauisition.

6. Ocenpancy, Prescivation, Maintznunce and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shatl occupy, estotiish, s use the Property as Boirower's principal residence within sixty days after the exceution of this
Seewrity Instrument and SR Cob(inue 1o oceupy the Property gs Borrower's principal residence for at least ong year after the dete
of vecopancy, ualess Lender othCnbise agrees in writing, which consent shali not de unreasonabie withheld, or unless cxtenuating
vireamatarees sxist which are beyend Borrower’s control, Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit wasiZea the Propeny, Borrower shall be in default if any Torfeiture aciion or proceeding, whether
civil or crimingl, & begun that in Lender'sgond faith judgment eould resultin forfeiture of the property or otherwise matcrially
impair the lien created by this Sccurity Insanment o Lender’s seevrity interest. Borrower shall wlso be in default if Borrower,
during the an apphcalion process, gave materiglly false or ingecurate information or statements o Lenduer {or faited o provide
Lender with asy information} in conncction with ik lonn evidenced by the Nate, including, bui not limited to, representelions
comverning Borrower's occupancy of the Property as @ pmincipai residence. 11 this Security Instrumient is un a leaschold, Borrower
shabl comply with all the provisions of the lease, [f Borrowtv-aciuires fee title to the property, the leasehold and the fee title shall
not merge unless Lender agree 10 the merger in writing,

7. Prorection of Lender’s Rights in the Property.  If 2oceower fails 1o perfonm the covenants and agreements vontained in
this Secarity Instrument; or there is @ legal procceding that maysigaificantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfehure orzoaloree laws or regulations), then Lender may dv and pay
for whaliver B8 necessary 1o protect the value of the Property and Lendar's rights in the Property, Lender's actions may include
pieying any sems secured by a lien which has pnur: ty over this Security Instrotient, appearing in courl, paying reasonible wtorneys ‘m
fees und entering o the Propeoy to make repais, Although Lender may take action under this paragraph 7, Lender does not have C Ky
£ dosa. _

Any amounis dishursed by Loender under this pavagraph 7 shall become agdiizne!l debt of Borrower sceured by this -Q ”
Seeurity Instrument, Unless Borrower and Lender agree to other terms of paywc, Ahese amounis shall beay interest 298
Jrom the date of disburscment at the Noie rate and shall be payable, with interest, upoi motice from Lender to Borrower P“ -
feguesiing payiment, .

8. Mortgage Insurance. 1 Lender reyuired morigage insurance as o condition of making vhedoan sceured by this Security
Instrement, Borrower shall pay the premiums required to maintain the insurance in cffect. 1, for‘uny reason, the morigage
insurance coverage reuired by Lender lapses or ceases to be in elfect, Borrower shall pay the premiums feyuwired 1o obtain coverage
syhstantially equivalent 1o the morgage insurance previously in effect, Gt a cost substantially equivalent to thoost to Borrower of
the momtgage insorance previously in cifeet, from an ahernate mostgage insurer approved by Lender. 11 substaniially equivalent

© morlgage insarance coverage is not avaitable, Borrower shali pay to Lenger cach monih a sum equal to ope-twellth of the yearly
morigage insurance preminm being paid by Borrower when the jnsurance coverage lapsed or ccased 1o he in effect. Lender will
“aecept, use and retdin these payments & o loss reserve in fiew of motigage insurance. Loss reserve payments may no longer be
required. at the optien of Lender, if mortgage insurance coverage (in the amount and for the period Lender requires) provided by an
insnrer approved by Lender again becomes svailable and is oblained. Borrower shall pay the premiums required to miintuin
mogtgage insuranee in effeet, or 10 provide 1 loss reserve, until the requirement for mortgage insurance ends in accordance with uny
wrilten agreement hetween Borrower and Lender or applicable law,
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Lcndcrlor'iNgj EI (cz:\'(In”A Elri@@PrMciinns of the Property.  Lender

- 9. Inspection.

. shall give Borrower notice at the time of or prior to an inspection specitymg reasorabie cavse for the inspection,

1. Condemnation.  The proceeds of any award or claim for damages, direct or conséquettal, in connection with any

- condemnation or other taking of any pan of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In ibe event of a totl wking of the Property, the proceeds shall be applied 10 the sums sceured by this Securily
[nstrument, whether or not then due, with any excess paid to Borrower.  In the event of a partial taking of the
Property in which the fair market vatue of the Property immediately before the taking is equal 1o ar greater than the amount of the
sums secured by this Security Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the
sums seeared by this Secutity Instrument shall be reduced by the amount of the proceeds multiplied by the ollowing (raction: (1)
ihe Wil amount of the sums secured immediately before the taking, divided by (b) the fair market vadue of the Property
~ immedinicely before the laking. Any balance shall be paid to Borrower. 1n the cvent of a partial taking of the Property in which ihe

faie market vadue of the Property immuediately before the taking is fess than the amount of the sums seeured immediniely belore the
taking, unicss Borrower and Lender otherwise agree in writing or videss applicable Jaw provides, the proceeds shali be applied to the
sums sceured by 1lis Security Instrument whether or rot the sums are then gue,

I e Propersy is abdadaned by Borrower, or if, after notice by Lender to Borrower that the condemnior oifers to make an award or
sertle o claim for dimiges, Borrower fuils 1o respond 1o Lender within 30 days after the date the netice is given. Lender s
authorized 1o volleet and ppply the proceeds, it fis eption, either to restoration or repair of the Property or to the sums secured by

s Scoueity instrument, wie!aur or not then due,
~ Uniess Eender and Borrower atherwise agree in writing, any application of proceeds 10 principal shall not extend or postpone the
due date of the monthiy paymentsefoired to in paragraphs § and 2 or change the amount uf suck payments.

1. Barrower Not Released; Forpsarance By Lender Nota Waiver,  Extension of  the  time  for payment or
mogitication of amonization of the sumgsteured by this Security fnstrument granted by Lender fo any successor ininterest of
Bovrower shall 2ot operate 10 relense the liabinty of the original Borsower or Borrower's suceessors in interest, Lender shall not he
required to commence procecdings against any suceessor in interest or refuse to extend tine for payment or piherwise modily
amortization of the sums secured by this Security Fasarument by reason of any demand made by the oviginat Borrower or Borrower's
suceessors.in interest. Any forbearance by Lender ieseiising any right or remedy shall not be & waiver of or preclude the exereise
of iy right o7 remedy,

12. Suceessors and Assigns Bound; Joint and Several Zaability; Co-signess. The covenants and  upreements o il
Security Instrument shall bind and breafit the successors and sesipns of Lender and Borrower, subject 1o the provisions at paragraph
17. Borrower's covenants and apreements shall be joint and severai Any Borrower who co-sigas this Secority Instrument but docs
Aol exeeute the note: (@) s co-signing this Security Insirument only to Gortgage, prant and cenvey that Borrower's nterest in the
Property unader the terms of this Security Instrument; (b) is not pensonally ohligated to pay the sums sceured by this Sceurity
Instrument; aad {¢) agrees that Lender #nd any other Borrower may agree s cxtend, modily, forbear or make any sccommodations
with repard (o the terms of this Security Instrument of thie Note without that Barrower’s consent.

13. Loaw Charges. 1T the loan scoured by 1his Security Insteument s aphicct (0 o law which scts maximum ikl
charges, and thai law is finally inferpreted sa that the interest or other Toan charges codected or o be colleeted in conneetion witlf
the Joan exceed the permitted limits, then: (4} aay such foan charge shall be reduced by thzamount necessary {o reduce the charpet
10 the permitted limit, and (b) any sums adready collected from Borrower which exceeded permitted limits will be refunded o, 3

Lender may choose 10 make 1his refund by reducing the principal owed under the Notedinby making a direct payment to ',.;

Borreswer,

Burrower. §fa relund reduces principal, the reduction will e trested as a parsial prepayment withaur ey prepayment charge under 2y Qi

the Note, | |
14. Notlces.  Any notice 10 Borrower provided for in (his Security lostrument shall be”gaven by delivering Gt or {

by mailify it by fest class mail unless applicable law requires use of another method. The notive shall he rocted 1o the Propeity T

Address o any sihier address Borrower designates by notice to Leader. Any notice to Lender shafl be given by first class mail (o {

Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Seerity instrument shall be deenied o bave been given 1o Borrower or Leader when given as provided in this paragraph. i
15. Governing Law; Scverability.  This Sceurity Insirument shall be poverned by federal law and the fww of the J
jurisgiction in which the property is located. In the event that any provision or elause of this Security [nstrument or the Note
conflicts with apgicable B, such conilict will not altect other provisions of 1his Sceurity Instrument or the Note which can be given
cffect withowt the conflicting provision,  To this end the provisions of this Sceurity Instrument and the Note are declared (o be
severible,
“16. Botrower's Copy.  Borrower shall be given ore conformed copy of the Note and ol this Securily Instrument,
{7, Translcr of the Property or a Bencficial Interest in Borrower, 0 alf or any part o the Property o any
imerese it is sold or ransferred (or i a beneficial intercat in Borrower is sold ar transterced and Borrower is nnt a natural person)

Form 3014 9/90 {pags 4 of & pages)




UNOFFICIAL COPY




wzlhnul Lrsmter s privr wiillen nu @ F |®' ll_:r \( in 1l of ull sums secured by (his
Security Instrument. Fowever, this nmmn shall notL be exerciied oy Lender if LXLI‘LISL 8 profubi wd by federal law as of the date of
, this Security Instrument.

o If Lender exercises this option. Lender shall give Borrower notice of acceleration.  The notice shall provide 2
~period of pot less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums
“secured by this Sceurily fnstrument. 1 Borvower fails 1o pay these sums prior 10 the expiration of this period,
Lendur muy invoke any remedies permitted by this Seeurity Instrument without further notice or demand on Borrower.

[8. Borrower’s Right 1o Reinstate.  )f Borrower meets certain conditions, Borrower shall have the right o hawve
enflorcement of this Security Instrument discoptinued al asy time prior 10 the earlier of: (2) 5 days (or such other period s
applicable law may specily (or reinstatement) before sale of dhe Praperty pursuant 1o any power of sale contained in this Sceurity
Insirement; or (B) emry of a judpment eaforcing this Security Instrument. Those conditions are that Borrower: (a) pays Leader all
sums which then would be duc upder this Sccurity Instrumenl and the Note as if no aceeleration occurred; (b) cures any default ol
any other epvenants or agreements: (¢ pays all expenses incurred in enforcing this Security Instrument including but not limtited to,
reasopubie attorneys’ fees: and (d) takes such aciion as Lender may reasonably require o assure that the lien of this Sceurity
lnstrument, Lender’s rights in the Property and Buorrower's obligation to pay the sums secured by this Sceurity Instrument shadl
comtinue nnchanged. Ugen reinstatement by Borrower, 1his Security instrument and the obligations sceured hereby shall remain
fully effective as il ao acecleration had occurred,  However, this right 10 reinstate shall ot apply in the vase of acceleration under
paragraph 17.

1%, Salc of Mote; Change ol Loan Servicer. The Note or a partial inicrest in the Note (together with this Security Instrument)
may be sold one of more imes vitiont prior natice to Borrower, A sale may result in a change in the entity (known as the "Loan
Serviver*) that collects monthly payraerss due under the Note and this Seeurity Instrument. There also may be one or mere changes
of ihe Loan Servicer unrelaled o asale ofthe Note, 1M there is o change of the Loan Servicer, Borrower will be given writien notice
of the change @ accordance with paragrapic {4 above and applicable law, The notice will state the name and address ol the new
Loun Servicer and the address to which payients should be made. The notice will alse contain any ather information required by
applicable Liw. :

Z0. Hazardous Substances. Borrower shiil ol cause or permil the presence, use, dispusal, storage, or release ol any
Hazardons Substspees on of in the Property, Borrowcrsnnlinet do, or allow anyone clse 1o do, anything alfecting (he Property that
is in violation of any Environmental Law, The preceding two sentenees shall not apply (o the presence, use, or storage on the
Propenty of small guantities of Hazard Substaaces that are gensially recognized 1o be appropriate tn pormal residential uses and to
matnicnance of the Property,

Bucrower shall prompily give Lender weitien notice of any ijvestigation, claim, demand, lawsuit or other action by any
governmental of regulatory ageney or private party involving the Prapcety and any Hazardous Substance or Environmentai Law of
which Bosrower has actual knowledge, 11 Borrower learns, o is notifisd oy any goversmental or regulatory avthority, that any
removal or other remediation of any Hazardons Suhstance affecting the Property is necessary, Borrower shail promptly take al
necessary temedial actions in zecordance with Environmental Law.

As wsed s this paragraph 20, "Hazardous Subsiances” are those subeances adefined as toxic or hazardous substances by
“Enviropmental Law wad the following substances: pasoline, kerosene, other liamnmable ordoxic petroleum produets, oxic pcmudm
and herbicides, volatite solvents, materials umhumm asbestos, or formuldehyde, and mdioactive materials,  As used in th‘#‘

paragraph 26. "Environmental Law® means federal laws and faws of the jurisdiction where (e Property is located that relate t ’\4
health, safety or cavironmental protection. 1
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: X
21. Aceceleratinn; Kemedics. Lender shall give notice to Borrower prior to acceleration {ofiowing Borrower's breach ¢ ,)a
of any covenant or szreement in this Security Instrvment (but not prior to acceleratecn under parsgraph 17 2»
vhless applicadble law provides otherwise). The natice shall specify: (a) the default; (b) the actien required to cure ]

the default; () & date, not less than 30 days from the dale the notice is given to Borrower, by which the defavit must
be cured; and (J) that failure 1o cure the defauit on or before the date specified in the notice may result in
acceleration of the sems sccured by this Sccurity Instrament, foreclosure by judiciai procceding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate alter after acceleration and the right to
asscru im the forectosure proceeding the notcxistence of @ defawlt or any other defense of Borrawer to aceeleration and
forectosure.  IF the default is not cured on or befure the daie specificd in the notice, Lender at its option may
reguire immediate nayment in [ull of all sums securcd by this Sccurity [astrument without further demand and may
- foreclose this Scourity Instrument by judicial procecding. Lender shall be entitled to collect all expenses incurred
o pursaing thc remedics provided in this paragraph 21, including, but not Yimiled 1o, reasonable attorneys’ lees and

costs of fitle evidence,

22. Rolease.  Upon payment of all sums sceured by this Sccurity Instrument, Lender shall release this Sccurity
instrument without charge 10 Borrower, Borrower shall pay any recordation cosis,

3. mer of Hemezicad.  Borrower waives all right of homesiead excmption in the Property.
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T A Rldﬂ‘r- o tlns Sunmyu N«'E FI@ I ALN er'PYrmwcr and recorded  (ogether
“with. this Sccuity dnstrament, (e obeXileer eirof Cac | TRt ¢ incdvporated o and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were part af this Scearity Instriment.
(Applicahic riders hsted below)

Condominium Rider

RY SIGNING BELOW, Borrower accepts and agrees o the terms and covenamts contained in this Sccurity
nstrumient and ik any rider(s) exceuled by Borrower and vecorded with i,

!lﬁl . o~
u«cf ::.../] (,Q b’ } {Seal)

Michael A, Cherry e Borrower

Space kelowhis ling for acknowledgement

STATE OF ILLINOIS

COUNTY OF Conk

L ﬂc undurwnud, a Notary Peblic in and for said cownty and state, do hereay certily ihat Michaet A Cherry,

L » personaliy appeared before me and is {are) knownor praved @ me to he the person{s)
who, being mﬁumu! of the contenis of lhc foregoing instrument, have exccuted same, und acknmwle d;_uj sail instrument ta be
hisiher free and valuatary act ond deed and tiat heShe sigred said instrument for the uses and purposes herein set forth.

' Wﬂnm -y fand and olficiai seal this STH day of APRIL, 1993,

PR s st 008y s oot

f MIFFICIAL SEALY , Y
? N L AUDOLPH N AL JQ@;’Z} (SEAL)
g T LIt “‘-‘kne. St-‘.tb of "Iinuf! ( »’\_/) N(Hd{y Puh!“ T

“‘h G **hi“~3&n Expirea 8/7/% -
RO ‘U\WM

My Commission Expires:

“This instoumicnt was prepared by: Colleen €. Paulish, 2850 West Goll Road, Seite 403, Rolling Meadows, 1L 6608
prey h

Form 3014 9/9G {(page B of & pages)




>
al
O
O
—
<
O
LL
LL
O
Z
>




Ublipiblo MO MMEMGDFER s

THES CONDOMINIUM RIDER i made this STH day of APRIL, 1993, and is incorporated into and shall be
decmed w0 amend and Supplement the Mortgage, Deed of Trust or Seeurity Deed (ibe "Sccurily Instrument”} of
the same  dale given by the updersiphed  {the "Borrower”) to sceure Borrowers  Note  (the "Noie™) o
Great Northern Mortgage (tie "Lender') of the some date and covering the property deseribed in the Security

instrumaene and focated @ 711 S, River Rd. #703, Des Phaines, EL 60016 ("Property Address”).

The Property comprises 3 unil in, together with an undivided interest in the common ciements of, & condominium project
known 38 {the "Condominiom Project™,

If 1he pweers association or other enlity which aets for the Condominium Project (the "Owners Association”) holds title o
aroperty for the benelit or use of its members or sharchobiers, the Property also includes Borrower's interest in the Owners
Assouiation and tie uses, proceeds and benefits of Borrowers interest.

CONDOMINIUM COVEMANTS. [n addition (o the covenants and agreernents made in the Seeurity Instrument, Borrower
and Lender further covenant and agree as foflows:

A. Candominium Obligations,  Borrower shall perform all of Borrower’s obligations under the Condominivm Project’s
Caopstituenl Documents. The “Coastituent Documents” are the: {i) Declaration or any other docuraent which creates the
Condowminium Project, (iiy By-laws; (1) code of repulations; and (iv) other cquivalent documents. Borrewer shadl promptly pay,
whea due, 2if ducs and Gssessments imposed pursuant (o the Constituent Documens,

1 Hazard Inserance. . Solongasthe Owners Associstion maintains, with a generally sccepted insurance carrier, i "master”
o1 *hlanket palicy on the Condominium Project which is satisfactory to Lender and which provides jnsuranee coverage in the
amounts, foe the periods, @ egainst the hazards Lender requires, including fire and hazards included within the term
“extended coverape,” then

(1) Lender waives theprovision in Uniform Covenanmt 2 for the monthly payment w Lender of one-twellth
of the premium installments for hazardansusance on the Property, and

(iy Borrewers obligation aader Uniform Covenant 5 10 maintain hazod insurance coverage on the
Propesty is decavd sutisfied W the extent thay the required coverage is provided by the Owaers Association poficy.

Botrower shall give Lender prompt potice of pay lapse in such hazard insurance coverage.

In the evenl of o diskiibution of hazard Jasavance proceeds in lieu of restoration or repeir (ollowing a Juss 10
the Property, whether 10 the unit or w commoa elemeris_any such proceeds payable to Borrower ire hereby assigned and shalk
be paid 1o Lender for application to the sums secured By the-Security Instrument with any excess piid 1o Borrower,

C. Public Liabiiity Insurance. Borrower shall toke such actions as may be reasonable to insure that the Owners

Association maintains a peblic labilily insurance poiicy acceptaole in form, amount, and extent of coverage o Lender.
D Condemnation. The proceeds of any award or cliim {or samages, direct or consequential, payable to Borrower in
conpection with any condemnation or other taking of all or any piart oLthe Property, whether of the unit or of the common
elemients, of for iy convevance o licu of condemnasion, arc hereby assipied and shall be paid to Lender, Such proceeds shall
e applicd by Lender to the suns secarcd by the Security Tnstrument as-firovided in Uniform Covenant 4.

. Lender’s Prior Conscnt.  Borrower shall not, excepi after notize to.Lender and with Lender's prior writicn

consent, cither partition or subdivide the Property or consent to:

1iy the abandonment or termination of the Condaminium Project, eicept for abandonmen) o 1ermination
required hy Jw in the cuse of substantial destruction by fire or other casvalty or infieocase of a taking by umdcnnm!innw
tr emincns domain

(i any amendment 1o ary provision of the Constitwent Documents i the provision is for the express hcnv!‘il%\%
of Lender;

L4
iy termination of professional management and assumption of scll-management’ o thie Owners Association: »

or
: {ivy any action whick wounk! have the effect of rendering the public Hability insurance tovebuge maintained by o B
the QGuiaices Association unacceplable to Lender, '
F. Remedics. ) Borrower dogs not pay condominium dues and assessments when due, then Lender may pay them. Any
amoums dishursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
lastrumoent. Unicss Borrower and Leader agree 1o other terms of payment, these amounts shall bear interest from the dine of
- dishursement at the notc rate and shall be payabie, with interest, upon rtotice from Lender 10 Borrower requesting payment.

8Y SIGNING BELOW, Borrower aceepls and agrees to the terms and provisions contained in this Condominium Rider.

1y -
e s, g - -’"f',”‘/';
/'( poeds (g { (g {Seal)
Michael A. Cherey™ ,f’ Borrower

-
/

MULTIBETATE CONDOMINIUM RIOER - Singla Family- FNMA/FHLMC UNIFORM INSTRUMENT Farm 3140 9/90
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