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5, Hazard or Property Insurdnce. Borrower shall kegp the iniprovemelts now eisting or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage™ and any other huzards,
inciuding floods or flooding, for which Lender requires insurance, This insurance shail be maintained in the amounts
and for the perinds that Lender reguires, The insurance carrier providing the insurance shall be chosen by Borrower
subject 75 Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described
sbove, Lender may, ot Lender’s nption, obtain coverage to protect Lender's rights in the Property in sccordance with
paragraph 7.

All insurance polivies and renewals shall be acoepteble to Lender and shall include a stundard mortgage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender ail receipts of paid premivms and renewal notices, In the event of oss, Borrower shall give prompt notice to the
ingurance carrier and Lender. Lender may make proof of toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resteration or repair
of the Property damaged, if the restoration or cepair is econnmically feasible and Lender's security is not lessened. [T the
rastoration or repair is not economically feasible or Lender's security would be fessened, the insirance proceeds shall be
aoplied 10 the sums secured by this Security Instrument, whether or not then due, with any excass paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 duys a notice from Lender thut the insurance carrier has
offered to settle »'chaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Froperty o7 to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice s piven.

Uinless Lender and Pasrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone . aue date of thednonthly payments referred to in peragraphs [ and 2or change the amount of the payments,
{-ider paragraph 2! the Progerty is acquired by Lender, Borrower's right to any insurance policies and proceeds
resolting frorm damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediziety prior to the acquisition,

6. Occupancy, Preservation, YMaintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shali occupy, esrablish, and use the Property as Borrower's principal residence within sisty days
after the execution of this Security Instriiment and shal! continue 1o occupy the Property ts Borrower's principal
residence for at Jeast one year after the date sPoccupancy, unless Lender otherwise agrees in writing, which consent shall
not be unressonably withheld, or unless estenuating i renmetances exist which are beyond Borrodrer’s control, Borrower
shalt pot destroy, damage or impair the Propeety,ilow the Property to deteriorate, or commit waste on the Property,
Borrower shafl be in default if any forfeiture zction oF proceeding, whether civil or criminal, is begun that in Lender’s
gond faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrowsi may cure such & default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faifh
determination, precludes Torfeiture of the Borrower’s interest 1/'the Property or other meterial impairment of the e
created by this Security Instrument or Lender's security interest, Roriower shall also be in default it Borrower, durf)
the loun application process, gave materially false or inaccurate infurmation or statements 10 Lender {or failed
provide Lender with any material information) in cannection with the Joga evidenced by the Note, including, but n
limited 3w, representations concerning Boreower's accupancy of the Property =5 a principal residence, If this Securifyd
Instrument is on 8 leaschold, Borrewer shall comply with all the pravisions ol 1hielease, If Boerewer acquires fee title g
the Property, the teasehold and the fee title shall not merge unless Lender agrees iodlie'merger in writing,

7. Protection of Lender’s Rights in the Praperty. If Borrower fails to periore the covenants and agrc:-amcntess’“1
contained in this Security [nstrument, or there is a fegal proceeding that may significently affect Lender’s rights in the
Property (such a3 a proceeding in bunkruptey, probate, for condemnaticn or forieitvieior to enforce laws or
regulations), then Lender may do snd pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien whisii lus priority over this
Security Instrurnent, appearing in court, paying reasonable attorneys' fees and entering on the Progeriy to make repuirs.
Aithough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this
Security fnstrument, Unless Borrower and Lender agree to other terms of payment, these ameunts shall bear interest
from the date of disbursement ar the Note rate and shuil be payable, with interest, upon notice from Lender to Borrower
reqUEsting payment.

#. Maortgage Insurance. T Lender reguired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgape insurance in effect, If, for any
reasnn, the morigage insucance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the
premiums cequired to obtain coverage substantially equivalent to the morfgage insurance previously in effect, at a cost
substantinlly equivalent to the cost o Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
Barrower shall pay to Lender each month a sum equal 1o onetwelfth of the yearly mortgage insurance premiuin being
paid by Borrower when the insurance coverage lapsed or ceased to be in 2fTect. Lender will accept, use and retain these
payments as 1 Joss reserve in liew of mortgage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, i! murtgage msbrante covernge (10 the :un'nu:n_£~'.'mgi‘lm}lhc prriod thei Lender requires)

previded by an insurer approved by Lender again becomes avaiinble and is’ obtained. Borrower shal] pay the premivme
required 10 maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requiremient for mortgsge
insurance ends in sccordance with any written agreernent between Borrower und Lender or applicable taw,

9. Inspection, Leader or iis agent may make rensonable entries vpon and inspections of the Praperty. Lender shail
give Borrower notice st the time of or prier to an inspection specifying reasonable cause for the inspestion.

1. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecticn with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
sssipnad and shall be paid to Lender,

In the event of a 1otal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any escess paid to Borrower, In the event of a psrtial 1aking of the Property in
which the fair market vatue of the Property immediately before the taking is equal to or greater than the amount of the
sumg secured by this Security Instrurnent intmediately hefore the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the fatlowing fraction: (a) the total amount of the sums secired immediately before the toking, divided by (k) the fair
markat valie of the Property immediately before the taking. Any balance shafl be paid to Borrower, In the event of a
partial taking of it Property in which the fair market value of the Property immediately before the taking is less than
the smount of the seris secured immedistely before the taking, unless Borrower and Lender cthervise agree in writing
or unless applicable (aw Otherwise provides, the proceeds shall be applied o the sums secured by this Security
Enstrument whciher or n7t te sums are then due,

If the Property is sbanioped by Borsawer, or if, after notice by Lender to Borrower that the condemnor offers to
miake an award or settle a ¢l for darnages, Dorrower fails to respond to Lender within 30 duys after the date the
notice is given, Lender is suthorized fo collect and apply the proceeds, at its option, gither 1o restoration or repaic of the
Property or 1o the sums secured by thisSecurity Instrument, whether or not then due,

Unless Lender and Borrower otheen in®agree tn writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly paysents refeered to in paragraphs 1 and 2 or change the amount of such
peymenfs.

11, Borrower Not Released; Torbearaher I3y Lender Not a Waiver. Lstension of rhe time for psyment or
moditication of amortization of the sums secured by this Security nstrument granted by Lender to any successor in
interest of Horrower shall not operste to release the Hability of the originat Borrower or Dorrower’s successors in
interest. Lender shall not he required to commence proceedings ngainst any suecessor in interest or refuse to extend
time for payment or otherwise modily smortizstion of the s:ms secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successars in interest, Any forbearance by Lender 1 excrcisir;&
any right or remedy shal) not be a waiver of ar preclude the exeicizenf any right or remedy. >

12, Successors and Assigns Bound: Yoint and Several Lubitity; Co-signers, The covenants and agreementy
of this Security Instrument shafl bind and benefit the successors and assigns of Lender and Borrower, subject to the,
provisions of paragrzph 17, Barvower's covenanis and ngreements skail be joint and several, Any Horrower who COTIIgNS
this Security Instrument but does not execute the Note: (a) is cosigning this Security lnstrument only to mortgage, s
gramt esd convey that Borrower's interest in the Property prder the werms of this Security [nstrument; (b} is not 'r
personally obligaied to pay the sums secured by this Security Instrument; and (2] sgrees that Lender and any other A
Harrower may agree 10 extend, medify, forbear or make any accommodations with/tegecd 10 the terms of this Security
Instrvmers or the Note without that Borrower’s consent,

13 Loar Charges. If the loan securad by this Security Instrument is subject to a 1aw which sets maximum loan
charges, and that faw is finally interpreted so that the interest ar other foan charges coliscted or to bs collected in
connection with the loan exveed the permitted Yimits, then: {a} any such loan charge shall besteauced by the smount
nacessary 10 reduce the charge to the permitted limit; and {b) any sums already coflected frosr Dorrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund @7 reducing the
principal owed under the Note or by making a direct payment 1o Borrower. [ a refund reduces principal, the reduction
will be treatesd as o partial prepayment without sany prepayment charge under the Note.

(4. Notices. Any motice to Borrower provided for in this Seourity Instrument shall be given by delivering it or by
meiling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any uther address Borrower dusignates by netice 10 Lender. Any noties 10 Lender shalf be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by notice to Borrpwer. Any
rtice provided for in this Security Instrument shall be deemed to have heen given to Borrower or Lender when given
aa provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federai law and the law of the
jurisdiction in which the Property is located, Tn the event that sny provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given «ffect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable,
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Iﬁ Borrower's Copy. Borrower S;]EIEﬁ given one contqrmlapr) of t;m ! ote aan this Security Instrument.

§7. Transfer of the Property or a Benelicial Interest in Botrower. I all o any part of the Propcny or any
interest in 1t 12 sold or transferred (or if a beneficial interest in Borrewer is sold or transferred snd Borrower is not &
netural person) without Lender's priar written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not he exercised by Lender if exercise 15
prohikated by federsl law as of the date of this Security instrument.

H Lender exercises this aption, Lender shali give Borrower notice of acceleration, The notice shall provide s period
of not jess than 30 deys from the date the notice is delivered ar mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remechies permitted by this Security Instrument withaut further natice or demand on Borrower,

18, Beriower’s Right to Reinstate. If Borrower meets certain conditions, Borrawer shall have the right to have
enfarcerment of this Security Instrurment discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specily for reinstatement) before sale of the Property pursusnt to any power of sale contained in
this Security Instrument; ov (b) entry of o judgment enforcing this Security {nstroment, ‘Those conditions are that
Horrower: {a) puys Lender al} sums which then would be due under this Security Instrument and the Note as if no
acceterstion had ocourred; {B) cures uny defuult of any other covenants or agreements, {c) poys all expenses incurred in
enforcing this Securily Instrument, nmlndmg, but not fimited to, reasonable attorneys’ fees; and {d) takes such sction as
Lender may reasonpbiv require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation o' pay the sums secured by this Security Instrumeatshall Lonimue unchanged, Upon reinstatement
by Borrower, this Security Instriimentand the obligations sscured hereby shell remain fully effective as if no acceleration
had oceurred, However, thid ri2ht to reinstate shall notapply in the case of uv...clcralzon under paragraph 17,

19. Sale of Note; Change 21 Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} ma5 be sald one or e times without prior notice 10 Borrower, A sale may result in a change in theeatity
tknowa as the "Loan Servicer”) that conizets monthly payments due under the Note and this Sceurity {nstrument. There
2lse may be one or more uhung':.s of sheoan Servicer unrelated to o sale of the Note. If there is a change of the Loan
Servicer, Boerower will be given written notice pf the change in accordarce with paragraph 14 above and applicabie law,
The notice will state the name and address ofthanew Loan Servicer and the address to which payments should be mude,
The notice will also contain any other informanos reauired by applicable law,

20. Mazardovus Substances. Borrower shalindtcause or permit the presence, use, disposal, storage, or release of
any Huzardons Substances on or in the Property. Bor ower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Liwv, The preceding two sentences shull not apply to the presence,
use, or storage on the Property of small quuntitics of tlazirdous Substances that are generally recognized fo be,
appropriate io normal residential uses and to maintenance of tile Property. <

Bogrower shall promptly pive Lender written notice of any invegtipation, claim, demand, lawsuit or other action b £
any governmental or regulatory agency or private party involving the Property und any Hazardous Substance ot
Environmental Law of which Borrower has actual knowledge. IT Borro'ser fearns, or is notified by any governmental or',"l
regulatory authority, that any removal or other remediation of any MHaznrdous Substance affecting the Property is‘p,
necessary, Horrower shall promptly take all recessary remedial actions i3 acCordance with Environmentud Law,

Az used in this paragraph 20, "lazerdovs Substances” are those suhatances d=/ined s toxic or hazardous substances A
br Hnvironmenta! Law and the {ollowing substances: gasoline, kerosens, other flameiable or toxic petrolenm products,
togit pesticides snd herbicides, volatile solvents, materials containing asbestos or farmaldehyde, and radiouctive
matcrialy, As wsed 10 this paragraph 20, "Environmental Law” means federai laws and 1mus of the jurisdiction where the
Property is Incated that relute to health, safety or environmental protection,

NONUNIFORM COVENANTS, Borrower and Lender further covenant and agree a3 folivws.

21, Accelerstion; Remedies. Lender sholl give notice to Borrower prior to acieieration following
Borrower's breach of any covenant or 2greement in this Security Instrument (but aot priar 1o sceeleration
under paragraph 17 unless applicable iaw provides otherwise). The notice shall specify: (¢] thedefauft; (b} the
action required to cure the default; {c) a date, not jess than 30 days from the date the notice is given 1o
Boreawer, by which the default must be cured; and (d) that failure to cure the default on or before the date
specitied in the notice may result inacceleration of the sums secured by this Security Instrument, foreclosure
ty judicial proceeding and sale of the Praperty. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the fareclosure proceeding the non-cxistence of a default
or any other d¢efense of Borrawer to acceleeation snd foreclosure. T the defsult is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in Tull of all sums secured
by this Sccurity lustrument without Turther demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withaut charge 10 Borrower. Barrower shall pay any recordation costs,

23, Waiver of Homestead, Barrower waives all right of homestead exemption in the Property,
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M, Riders to thisascurity instrumznt. If one ar more riders are sxecuted by Borrower and recorded together
with this Security histriment, the covenants and agreements of each such rider shall be incorporated into and shali
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Kecurity Instrument, ECheck applicable box(es)]

"1 Adjustable Rate Rider [_] Condominium Rider [ X 1-4 Family Rider
Graduated Payment Rider %w_]] Planned L/nit Development Rider % Biweekly Payment Rider
Balleron Rider Rate lmr:rmmment Rider Second Home Rider

L ¥.A Rider —-] Uther(s} (specify)

BY SIGNING BELOW, Borrower accepts and ajeese-t0 the terms and covenants contained in this Security

Instrument and in any nider(s) executed by RBorrower snd recerdnd with it de!
Witnesses:
. s ) qﬁh]).\}!
' T

=
‘ . - ]urmw 1
(" 7. ,. ’ -
; g - .

i o
) /: e, *-<:>< b ffr(u»—/ \af - 4 ] {Seal) fﬁ
{/? /)/{//,‘4', AT e e, THERESE 7, FARON *t‘ -Borrower
A i
{Seal) Jn {Sesl)
-Burrower -Borrower
*:'rnﬁor:nwms /j i}(},{ VSRRV g County s

/a Notary Public in and for said county and state do hereby

fLUW e QLA
w‘p " QonuphHont (Penene . Yonon)

. personally known to me 10 be the same person(s) §hnve

nathd 10 the foregning instrument, appeared wc*'nrc me this day in person, and acknowledged that \ L "

he A signed and delivered the sald instrument as L }LU\}”’F and voluntary act, for the uses and purposes
theretn se? forth,

P
Given under my hand and official seal, this rD day of ' \ qug

m,‘,,‘uwlt‘vﬁ"
it S
SR g
.. RUDOLPH

wu,\“a qunisag M /
“()f"l‘jC{x\‘ JL
tolary Pubilc, S'aie ol Fliaois

de
96/ L/ 5ol 2 arh
My Mh!ﬂwmbpw 8/7Fem 3014 9/90
Ww

My Commission Espires:

setilil Al

This Instrumert was preparedby: TER] Hd' Bla”ﬁhih J&WNDN

- WRMRS 1005 w YLD




UMNOFFICIAL CAPY




UN®FFICIAL COPY

LEHDER'S #: 58-01-74555

1-4 FAMILY RIDER

Assignment of Rents
THIS -4 FANMILY RIDER is made this BIM day of APRIL 1993, und is
incnrparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the sunte date given by the undersigned (the "Borrower™) to secure
Borrower's Note to
SEARS MGRTGAGE CORPORATION, AN ODHEQ COAPORATION

‘ {the "Lender”)
of the same date and covering the Property deseribed in the Security Instrumentand located at:
729 SOUTHUCKINLEY, ARLINGTON HEIGHTS, TLLINOIS 60005

{Praperty Address)

P-4 FAMULY OV ENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further cavenant end agree oz follows:

A ADDITIONAL PROPERTY SUBIECT TO THE SECURITY INSTRUMENT. In addition to
the Propesty deseribed in the Securay Instrument, the following items are added to the Property description,
and shall also constitite the Property covered by the Security Instrument: building materiels, appliznces and
gonds of every navice whotsoever now or hereafter Jocated in, on, or used, or intended to be used in
connection with the Praperty, includire, but not limited to, those for the purposes of supplying or
distributing heating, coaling, electricity, gas, wiker, air and light, fire prevention and extinguishing spparatus,
security and access control apparatus, plumbing, Sath tubs, water heaters, water closets, sinks, ranges, stoves,
eefrigerators, dishwashers, disposals, washers, dir y=rs nwnings, storm windows, storm doors, screens, biinds,
shades, curtains and curtain rods, attached mirrors, c2ainets, panelling and attached foor coverings now or
hereafter attached to the Property, all of which, tncludipg replscements and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument, All of the foregoing
together with the Property described in the Security Instrarent (or the leasehald estaw: if the Security
Instrument is on o Jeasehold) are referred to in this -4 Famity Rider and the Security Instrument as the
“Property.”

B. USE QY PROPERTY; COMPLIANCE WITH LAW, Borrows=shall not seek, ugree taor make
a chonge in the use of the Property or it5 zoning classification, unless Lenser bas agreed in writing to the
change, Borrower shall comply with all laws, ordinances, regelations and requirements of any governmental
body gpplicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federa! taw, Borrower sl o2t allow any lien
inferior o the Security Instrument to be perfected against the Property without Lender's prior written

permission.

0. RENT LOSS INSURANCE. Borrower shatl maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant §.

E."BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 181s deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Boreower otherwisz agree in viriting, the first
sentence in Lniform Covenant § concerning Barrower's occupancy of the Property is deleted. All remaining
covenantsand agreementsset forthin Uniform Covenant 6 shall remain in effect.

MULTISTATE §-4 FAMILY RIDER-Fannie Mas/Freddia Mae Uniformn insirument Form 3170 9/9¢
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G, ASSIGNMENT OF LEASES, Upan |Lender's request, Borrower shall assign to Lender ol Jeases of
the Property and all security deposits made in connection with leases of the Property, Upon the assignment,
Lender shall have the right to modily, extend or terminate the existing leases and to execute new leases, in
Lender's zole discretion, As used in this paragraph G, the word "lease” shall mean "sublease™ if the Security
insirumentisonaleaschald.

1 ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION, Borrower absohutely and unconditionally assigns and trensfers to Lender all the rents and
reventes (" Rents”) of the Property, regardless of 1o whom the Rents of the Property are payable, Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender's agents, However, Borrower shal) receive the Rents until (i) Lender has given
Boreower notice of default pursuant te paragraph 21 of the Security Instrument and (i} Lender has given
fiotice to the tenant(s) that the Rents are 10 be paid to Lender or Lender’s agent, This assignment of Rents
constitutesan absolute assignment and notan assignment [or additional security only.

If Leddler gives notice of breach to Borrawer: (i) alt Rents received by Borrower shall be held by Borrower
as trustee forche benefit of Lender only, to be npplied to the sums secured by the Security Instrument; (i)
Lender shall be entitled o colleet and receive ali of the Rents of the Property; (i) Borrower agrees that each
senaat of the Prorerty shall pay all Rents due snd unpsid to Lender or Lender’s sgents upon Lender's written
demand 1o the tenans; (v} unless applicsble law provides otherwise, all Rents collectzd by Lender or Lender’s
agents shall be applied fizet to the costs of taking vontrol of and managing the Property and collecting the
Rents, including, but notiirnited to, attorney's fues, receiver’s fees, premiums on receiver's bonds, repair and
mMaiNIENuNCe COsts, INSURMLCE premiums, tases, assessments and other charpes on the Property, and then to the
sums secured by the Security/insunment; (v) Lender, Lender's agents or any judicially appointed receiver
shatl be linhle to account for only those Rents sctually received; and (vi) Lender shall be entitled to have a
receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property withoutany showine asto the inadequacy of the Property assecurity,

[F the Rents of the Property are ndt sufficient to cover the ¢osts of taking control of and managing the
Property and of collecting the Rents ary Jvads expended by Lender for such purposes shall become
indebtedaess of Borrower toender secured by e Security Instrument pursuant to Uniform Covenant 7,

Borrower represents and warrants that Borrowes has not executed any prior assignment of the Rentsand
has notand will not perform any act that would prevent Lender from exercising its rights under this paragraph,

Lender, or Lender's Bgents or a judicially appointed recetver, shall not be required to enter upon, take
control nf or maintain the Property before or after giving notice of default to Borrower, However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when @ default occurs, Any
applivation of Rents shali potcure o waive any default or invaligate any other right or remedy of Lender, This
assignment of Rents of the Property shall terminate when sll the sims secured by the Security Instrumentare
paidin futl,

L CROSS-DEFAULT PROVISION. Borrower's default or brzach under any note or agreement in
which Lender has an interest shall bea breach under the Security Instrumizitand Lender may invoke any ol the
remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provizions centained in this [-4
Famity Rider.

L ___ (Seal)

-Borrawer

b {Seal)
-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

: ‘ KC2000DAAB (.00)
m—ﬁ? s Paga 7 af 2 Form 3170 9750
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OCCUPANCY RIDER TO
MORTGAGE/DEED OF TRUST/SECURITY DEED

This Qeevpancy Rider is made this %74 day of APRIL, 1893 and is  incorporsted
into and siall he deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
"Security Instrument”) of the sume date givin by the undersipned {the "Borrower™) 1o secure the
Borrower's Note (the "Note") to SEARS MORTGAGE CORPORATION, AN UHI10 CORPORATION

(the "Lender”) of the same date and covering
the property described in the Security Tastrument and located st
F29 SOHTH WOKINLEY, ARLINGTON HEIGHTS, 1LLINLIS 5GN0S

[Property Address)

ADDITIONAL COVIZVANTS. In addition o the covenants and sgreements made in the Security
Insteument, Borrower and Leader further covenant ang agree as follows:

1, That the sbove described praperty il ke personally occupied by the Rorrower ns a primary
resigeice commencing not fater thar thirty (30} doys after the above date,

2. Thet if residency i5 not estzblished as promised above, without further notice, the Lender will be
entitled to take any or sl of the folloving whions:

{A) Tnorease the interest rate on the Note by onehalf of one percent (0.50%) per annum, and to
adjust the principal and interest peyments th the armounts required to pay the lean in full
within the remaining term; 2ndfor

(B charge a penalty Tee of one and onehaif percent {1.509) of the original principal balance by
adding that fee 10 the unpaid principal balance of e toseat the time this fee is determined
to be dite and adjust the principal and interest poymenis to the amonts required o pay the
toan in full within the remaining terms; andfor

{{’) require poyment o reduce the unpeid principal balance of the loss 1o the lesser of {1) 70% of
the purchase price of the property or (2) 70% of the sppraised valus at the time the loan was
made. This reduction of the uppsid principal balance shall be due and payable withia thirty
(30) days following receipt of a written demand for payment, and if net'putd within thirty
{30) days will constitute o default under the terms and provisions of the Notz and Security
Instrument; andlor

- D) declare a default under the terms of the Note and Security Instrument and begin foreclosure
rroceedings, which may result in the sale of the above described property; undlor

{E} refer what is believed to be fraudilent acls to the proper authorities for prosecution, It is a
faderad crime pumishabde by hne or imprisonment, or both, to knowingly make any false
statemenss or reports for the purpose of influencing in any way the action of the Lender in
granting 3 loan on the sbove praperty vnder the provisions of TITLE 18, UNITED STATES

CODE, SECTIONS 1010 AND 014,
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1t is Further understood

and agreed that an
remedy given here, or by

¥ forbearspee by
applicable law,

the Lender in eXercising any
shall not b o wajver of

such right or remedy.

right or

It is further specifically
expenies incurred on
trarney’s fee,

agreed that the Lender shal) bt ¢

ntitled 10 collect 4] reasonable |
PUTsUIng the remedies set forll shoy

costs and
e, including,

but not limited o, reasonable
BY BIGNING BELOW,

Borrower sceep
Occupancy Rider.

5004 sgrees 1o the terms and Lovenants contained in thig

et (Saalz

Borrower

Berrewer

e e e e

Borrower

&
Cnd

T

A
wr

It

¥anion 1.0 (M)
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