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MORTGAGE

: THI8 MORTOGASY ("Security Insirument”) s givenon 2pril 2, 1993 . The morigagor is
. \ FﬂiLLIP ¥ TOP? ent BEVERLY TOPP, HUSBAND AHD WIFE

1 {("Borrower’)
Th!s‘iacumvmstrurnemlsm@nio LANB FINANCIAL CGRP.,

- which is urg.mb'ed and existing Unuer the laws of THE UNITED STATES OF AMERICA | and whose adddress Is
f 6825 NORYH LINCOLN AVENUE, LINCOLNNDOD, JL 60646 {"Lender"}.
BorrowsrowwsLenderthepr‘ncupa{sumo‘ Sixty Thousand Cotiars and no/10%0
:‘;;m Dollars (US.$ 60,000.00 ) Thisdebtis
- evidenced by Barrower's note dated the sarie dite as this Security Instrument ("Note'), which provides fur monthly
G, PAYMENLS, wih the full deb, if not pald earlier, dupand payableon May 1, 2008 This Security
) instrument secures te Lender: (2) the repayment-of i debt evidenced by the Note, with Interest, and all renewals,
' extensions acd modifications of ihe Note; (b) the payi~enl of all other sums, with interest, advaniced under paragraph 7
to protact the secudly of this Security Instrument; and (c} I1be performance of Borrawer's covenants and agreements
uivder this Sacurity Instrument and the Note, For thts plitpose, Barrower toes hareby mortgage, grant arv convey to
o Lander the lullowing described propenty located ln Coox
g County, Binois:

: f'—?“ LOT ¥ OF THE WILLOWS WEST, SEING A RESUBDIVISIO) 1IN THE SOUTH EAST 1/4 Of

8. F/-j SECTION 20, TOMNSHIP 42 KORTH, RANGE Y7 EAST 00 AHE THIRD PRINCIPAL MERIIDIAR,
i IH KOO COUNTY, ILLINO!S,

EH» Lu-405-009-0000

whlthtnsheaddressof G144 BUSSETYT WaAY HORTHBROOK
" [Strest]) {City]
Mkncig 6 6062 {"Praperty Addrass”);
TOGE THER VATH all the improvements now of herzalter arected on the propeity, and ali easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall slso be
coveredt tiy this Security Instrumant. Al of the foregoing is reterred to In this Security instrument as the "Property.”

BORROWER COVENANTS that Borrawer Is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property Is unencumbered, except tor encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subj-ct to any
ancuri brances of racord.
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. UNOFFICIAL CORMe .-

All Insiirance nolicies and renewals shall be acceptable o Lender and shall include a standard mortgage clause.
Lontier shali nave tha right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receints of paid premiums and renewal notices. In the evant of loss, Borrower shall give prompt notice to the
insurance carigr and Lender. Lender may make proof of loss if not made promptly by Borrower.

'Unless Lendar and Borrower otherwise agree in writing, insurance proceeds shall be applled to restoralion or repair
of the Property damaged, if the restoration or repair is econpmically feasible and Lender's security is not iessened. If the
restoration o repalr is not econornicaliy feasible or Lender's security would be iessened, the insurance proceeds shall
he applied > the sums secured by this Securlty Instrument, whether or not then due, with any excess paiJ to Borrower.
If Borrower aixandons the Property, or does not answer within 30 days a notice from Lender that the nsurance carrler
has ofiered 17 settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds to repalr
or restore the Property or to pay sums secured by this Securily Instrumant, whether or not then due. The 30-day perlod

- witl pegin whew the notica is given,

Unless Lender ai.d Borrower otherwise agree in welting, any application of proceeds to principal shall nat extend ar
postpona the due dats of the monthly payments referred o in paragraphs 1 and 2 or ¢hange the amount of the
payments. |! under paracraph 21 the Property Is acquired hy Lender, Berrower's right to any Insurance policles and
procesds resulting frorndzimage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securlty Irsrament immediately prior to the acquisition.

8, Qccupancy, Preservailun. Maintenance and Prolection of the Property; Borrower's Loan Application,
Leascholds. Borrower shall cccury. establish, and use the Praperty as Borrowar's principai residence within sixty days
after the execution of this Security instriment and shall conlinue to occupy the Property as Borrower's principal
residenca for at least one yaar after th daizof occupancy, Unless Lendar otherwise agrees in writing, which consent
shall not be unreasohably withheld, or uriess sxgenuating circumstances exist which are beyond Borrower's control,
Borrower shal not destroy, damage or Impair tho Property, aliow the Property to deteriorate, or commit waste on the
Properly. Borrower shafl be In default if any furfeiiure action or proceeding, whether civil or criminal, is begun that in
Lender's good falth judgment ceuld result In foriciusre of the Property or otherwise materially impair the flen created by
this Security Instrument or Lender's securlty interes!. £orrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the actlon or proceeding to he dismissed with a ruling that, in Lender’s good falth
determination, precludes forfeiture of the Borrower's Inter2s! it the Propenty or other material impalirment of the liors
created by this Security Instrument or Lender’s security intsresi., Borrower shall also be in default If Borower, durlng thes
loan application process, gave materally false or Inaccurate lnforination or statements to Lender (or falled to provide £y ‘
Lender with any materlal informatlon) in connaction with the loais.ovidenced by the Note, including, but not limited to, f\"\ .
representalions concerning Borrower's occupancy of the Fraparty as 2 principal residence. if this Security Instrument ié,&. _
on a lensehoid, Borrower shatl comply with all the provislons of the leasy. ) Borrower acquires fae title to the Prepenty, . 5
the leasehold and tha fee title shall not merge unless Lender agrees 10 the mziger In writing, ;_h

7. Protection of Lender's Rights in the Property, If Botrower falls to perform the covenants and agreaments -
contained in this Security Instrument, or there Is a legal proteeding that may sighifizantly affect Lender's rights inthe @
Property {such as a proceeding in bankruptey, probate, for condemnation or forleiture Or to enforce laws or
requlations), then Lender may do and pay for whatever is necessary to prolect the vaie of the Property and Lender's
rights ir the Properly. Lender's actions may include paying iany sums sacured by a lien whizh has priority over this
Security Instrument, appearing in court, paying reasonable atiomeys' fees and entering on the-Propenty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to da so

Any armounts rilshursed by Lender under this paragraph: 7 shall become additional cdlebt of Barrower secured by
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amouota shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notlce f-a:n Lender to
Borrower requesting payment.

8. Mongage insurance. |f Lender required mortgage insurance as a condition of making the loan s.rured by this
Security lnstrument, Borrawer shiall pay the premiums required to maintain the montgage insurance in elfect. i, for any

_reason, the mortgage insurance coverage requlrad by Lendir lapses or ceases to be in effect, Borrowar shall pay the
premiuma required 1o obtaln coverage substantially equivalent to the mortgage Insurance previausly in eftect, at a cost
substantially equivatent to the cost to Borrower of the mortgage insurance previously In effect, from an aliernate
mornigage insurer approved by Lender. if substantially equivilent mortgage Insurance coverage Is not availabie,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance premium belng
pald by Borrower when the insurance coverage lapsed or caased to be in effect. Lender will accept, use «nd retaln these
payments as a joss reserve in lieu of mortgage Insurance. Loss reserve paymants may no longer be reqinied, at the
sption of Lender, f mortgage Insurance coverage (In the amount and for the period that Lender requires) provided by an
Inaurer approved by Lender agaln becomes avaitable and is obtained. Borrower shall pay the premiums ' 2quired to
maintaln mortgags insurance in effect, or 1o provide a loae roserve, until the requirement for mortgage inwurance ends
inaccordance with any written agreement between Borrower and Lender or applicable law.
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 socured hy 114s Sequrlty Instrument. However, this option shall not be exercised Ly Lender if exercise is rohioited by

faderal iaw as of the date of this Security Instrument.

f Lencler exercises this option, Lender shall give Borrower notlce of acceleration, The notice shall provide a periad
ct nat lass than 30 days from the date the notice Is delivered or mailed within which Borrower miust pay ail sums secured
by this Security Instrument. If Borrower fails to pay these sums priot to the expiration of this period, Land«r may invoke
any remexiies permitted by this Security Instrument withaut further notice or demand on Borrower.,

18, Borrower’s Right 1o Reinstate. |f Borrower meets ceHain conditions, Borrower shall have the right to have
enforcemeni of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as appticabli: law may specify for reinstaternent) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Secuity Instrument. Those conditions ara that
Borrower: ( pays Lender all sums which then would be due under this Security Instrument and the Note as if nu
acseleration nad occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in entorcing mis Securky instrument, including, but not limited to, reasonable attorneys' faes; and {d) takes such action
as Lender may reesonably requira to asstire that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's noligation to pay the sums secured by this Securlty Instrument shall continue unchanged. Upan
relnstatement by Sortower, this Security Instrumant and the cbilgations secured hereby shall remain fully effective as i
no acceloration had séourred. However, this right to reinstata shalt not apply in the case of acceleratien under
paragtanin 17,

19. Sale of Nots; Cliarga of Loan Servicer. The Note or a panial interest In the Note (together with this Security
Instrument) seay ba soid one of more times without prior notice to Borrower. A saie may result in a change in the entity
tknown as the "Loan Servicer’} thai collects monthly payments due under the Note and this Security Instrument. Thers
also may be ona of more changes ofthe Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrawar will be given writteir-notice of the change in accordance with paragraph 14 above and applicable law.

The notice wilt state the name and addrzsy of the new Loan Servicer and the address to which payment: should be
made. The notice will also contaln any other ininrmation required by applicabie law.

20, Hazardous Substances. Borrower chall no! cause or permit the presence, use, disposal, storag:, or release of
any Hazarduus Substances on or in the Propeny. 3orrower shiall not do, nor allow anyone alse 1o do, anything affecting
the Preperty that s In viclation of any Environmenial Lew. The preceding two sentences shall not apply t the presence,
use, or storage on the Property of small quantities of -azardaus Substances that are generally recognize:! to be
appropriate io normal residential uses and ta maintenancy of the Property.

Borrowsr shall promptly give Lender written notice of ainyirivestigatlon, claim, demand, lawsuit or othay action by
any governmental or regulatory agency or privaie party involing the Property and any Hazardous Substince or
Enwironmenial Law of which Sorrower has aciual knowledge. If Surrewer leams, or is notified by any governmental or
requlatory authority, that any removal or other remediation of any Hezz:dous Subsiance affecting the Property Is
necessary, Borrawer shall promptly take all necessary remedial actions .n.accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are: those substinces defined as toxic or hazardous
substances by Environmental Law and the following substancis: gasoline, karosene, ather flarmable or toxic
petroteum produsts, toxie pesticides and herbicides, volalile solvents, materlals uontaining asbestos or formaldehyde,
and radioactve matertals. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
furisdiction: where the Proparty Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give netice to Borrower prior 1o accelerat'on faltowing Borrower's
breach of any covenant cr agreement In this Security Instrument (but not prior to accelerstiorunder paragraph
17 unleas applicable law provides otherwise). The notice shall specify: {a) the default; {b) the =etion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
defauit must be cured; and (d) that failure to cure the default on or before the date specilied in the rotice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and
saie of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right 1o asseri in the foreclosure procesding the non-existence of a default or any other defense of Borrowes {0
acceleration and Joreciosure. if the default is not cured on or betore the dale specified in tha notice, Lender at its
option may require immediate paymeni in full of all sums secured by this Security Instrument without further
demand and mey foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not limited {0,
ressonable attorneys’ fees and costs of title evidence.

22. Rclease. Upon payment cf ali sums securad by this Secunity instrument, Lender shall release thr Security
Instrument ‘without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in tha Property.
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