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MORTGAGE

THIS MORT(erM Seeurity fnstrument) is givenon APRIL Bth, 1993 - Thie wiertgagar is
ALVIN K. KOCH and
AUDFBY M. ROCH,HIS WIFE, AS JUINT TENAWTS

{" Bnmrwcl"') This Security nsirumeni is given (o
BASK GF EU?FALG GROVE , A CORDORATION CE/TLLINOIS

which is ogganized and existing under the laws of

THE STATE OF ILLINOIS L and whose
atlress is DUNDBE AT BUFFALO GROVE RCAD _
 BO¥FALO GROVE, IL 60009 {*Loades™). Borrower owes Lender the principal sum of
.QNE HINDRED THIPTEEN THOUSAND & 00¢/100

Daodess (U8 & 113,000.00 3,
[fii: debt is evidenced by Borrower’s note dated the same dine ns this Scctrity ustarsent ("Note”), which provides for monthly

paymemts, with the {ull debt, if noi paid carlier, due and payable on MAY 1, 2802 . This Security
Instremesit secures i Lender: (@) the repayinent of the debt evideneed by the Note, with ivacrest, and all rencwals, extensions and
modifications of the Note; (b) the payment Call Gther sums, with interesi, advanced under pariavaph 7 o proteel the security of
iis Seeurity Tusinuoent; and (¢) the performance of Borrower’s covenants and agreements ander this Seourity Insrument and the

Noe, Fiw s purpose, Barrower docs hereby morgage, grant and convey o Lender the Tollowing descsiied property loeted in
CFAX TD W 03-15-103-004 VOLUME: 232 COOK

: County, Minnis;
LGT 96 IN EHLER AND WENBORG'S COUNTRY GARUENS UNIT NO. 5, BEING A SUBDIVISION OF

THE SOUTHRAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 42 NORTH, RINCE

31 EASY OF 'THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

w!n..h has the aldre ss of 15 WILDWOOD DRIVE NORTH

- PROSPECT HEIGHTS [Sereei, Ciy),
Mlinois 80070 ("Property Address");

o ‘ (Zip Code : Form 3014 /30
LAINQIE - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT

Pogot ul 6 Amended 5/81
Q-ﬂmlu snop; 5603912 VIP MORTGAGE FORME - (313)282-R1U0 - (000)521.7281
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S, tinzard oe Properly Bnsurance,  Borrower shail keep the ll!l])l’ﬂvl.,mblllb LUW L.‘mluu1 or chrt;'.!!cr crected on the Property
ms’ur::; ag‘m-\et toss by fire, hazards included within the 1erm “extended coverage” and any other hazards, including s or
freling, Tor which Lender requires instrance. This insurance shall be maintined in the amounts and {or the periods thar Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject i Lender’s approval which shall not
b -unrcasonatly withbeld, 1T Borrower fails o maintain coverage described above, Lender may, at Lender’s opiion, obtain
coverge in protest Lender's rights in the Property in accordance with paragraph 7,

Al insurance policies and renewals shall be acceptabic 10 Lender and shall include a standard mongage clause. Lender shall
have the right Lo loid the policies and renewals, 1f Lender requires, Borrower shall prompily give o Lender all receipts of paid
prosmiws and renewal actices. I the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may ke preokdf @l Joss i aol mde promplly by Borrower.

indess Lender sind Borvower atherwise agree in writing, insarance proceeds shall be applied o restoration or repair of the
Property damaged, H the restoration or repair is econoticadly feastble and Lender's secuiity is not lessenied. U the restoration or
repaic 5 not cconowically feasibie or Lender's seeurity wopld be Jessened, the insurance proceeds shalt be applied 1o the sums
secured by dRis Security bnstrument, whether or not then due, with any excess paid 10 Borrower. i Borrower abandons the
Proporty, o dees i asswer within 30 days a aotice Trome Lender that the instrance carrier has otered 10 seutbe a claim, then
Lerider may collect the Smurance procectds. Lender may usc the proceeds o repair or restore the Propenty or o pay sums secured
hy this Security trstrument, whether or not then dee. The 30-day poriod will begin whea the notice is given.

Unless Lender and Borower otherwise agree i writing, any application of proceeds 1w principa) shall not extend or posipone
the Une date of the moathly pafinats referred 1o e garagraphs { and 2 ar change the gmount of the paymenss, 117 uuder paragraph
23 the l’mpm‘ is acquired by kenwdr, Borrower's right o any wmsuvance policies and proceeds resulting from damage 1o the
Progscrty pmn i the acquesition shal’ pass w Lender io e extent of the sums secired by this Security Instrument immediately
priv 1y the WUISIBOA,

6, Oceupariy, Preservation, Muintesarce and Protection of the Praperty; Boreewer’s Luun Appiication; Leaseholds.
Burcower shall accupy, estiblish, and ase the Ploperty as Borrower's principal residence within sixty days after the execuion of
this Secugity strument and shall confinug 10 accavy the Property s Borrower's principal residence for af feast one year after the
date of acespanicy, aebess Leador otherwise agrecs i writing, which consent shall st by anreasomably witkhedd, or unless
extentaing circunstinees eaist which are beyond Borrmwes"s control. Borrower shall not desiroy, damage or impar the Property,
atdow the Property o <deeriorate, or comumit waste on e Propeny. Borrower shiali be in defanlt i any forfeimre action or
proceeding, whether civid or criminal, is b sgun that in Lender’s good faith judgment coutd result in forfeiture of the Property or
otherwise materitly inpair the fien created by this Secarity Instiuient or Lendler’s seeprity interest. Borrower may cars such a
JeFale and remsiane, as provided o paragraph 18, by causing the aetiwn or procesding to be dismissed with o ruling that, in
Listuter's good faith deteemination, preciudes forfeiture of the Borrower's4picrest in the Property or other material impaignoent of
the fien created by this Sceurily Instrument or Lender's security interest, Borower shall also be in defanit it Borrower, during the ’

Joan application process, gave materially False or inaceurate information o siaterrcnt: o Lender (or failed o provide Lender witl i

iy msterial infornation) in conncction with the loan ovidenczd by the Notcductading, but not limited 10, representations
concerning Borrower's occupancy of the Property as a principal residence. i this Secinty tnsirument ix on a leaschold, Borroveer
shall comply wilh il the provisions of the lease, If Borrower acquires fee title to the Prepesty, the leasehold and the fee title shall
ned mierge swless Lender agrees o the merger in wrillig,

7. Protection of Lender’s Rights in the Property. 1 Borrower (ails o perform the covenints and agreements contained -

this Sceurity Insthunenl, or tiere is a legal procecding that may signilicantly affect Lender’s rigats 1 Nm Projrecty {such us a
proceeding h.lnkm;m y, probesz, G condemnation o forfeiture or to enforce laws or regulations), wea Tender may do and pay
Tor whatever i necessary io proteet the value of the Properiy and Lender’s rights in the Property, Lenaer sactions nigy include
paying any swis secured by a fien which has priority over this Sceurily Instrument, appeariig i cogrt, gaying reasonable
atompeys” fees and eatering on the Property o make repairs. Although Lender may take action under this paragraph 7, Lender
dues not have e do su,

Auy gmouns lishursed by Lender under tsis pacagraph 7 shall become additonal dett of Borrower secured by this Sceurity
Instrument. Yindess Borrower and Lender agree 1o other jerms of payment, these amounts shall hear anterest from the date of
disbursereitt at the Note rate and shall be payable, with intercst, upot: notice from Lender to Borrower requesting puyment.

§, Mortgape Inseranve, 0 Lender I'p(]llll'\.,d morigage insurance as a condition of making the foan secured by this Security
lnstennent, Roower shall pay the premiums required w maintain the mortgage insurance. in offeer, IF, for any reasun, the
tustgate isgranice coverage reguired by Lender fapses or ccases o be in effcer, Borrower shall pay (he premiums required to
ahtain coversge substantially equivalent o the mortgage insurance previously in effees, at a cost substantially equivalent ko the
cosl W Bopowes of fhe morigage insurance prcviuu‘;{y in affect, (e an slteraste mortgage inserer approved by Lender, If
substantially eguivalent mongage fnsurance coverage is not available, Borrower shall pay o Lender cach morith a sum equal ko
ene-twelfth of the yearly morigage msurance premiam heing paid by Borrower when (he sasuraitee coverage lapsed or ceased 1n
be in cffect Leader will aceept, use and retain these paymenis a8 o loss reserve i ficy of mongage insurance, Loss reserve

Form 3014 9/90
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36, Boreawer's Copy.  Borfower shalt be given one conformed copy of the Notgnd gt this Sedurity Instrument.

" 17. Trassfer of the Property or a Beneficizl interest in Borrower. 1§ ali ot any part of the Pfaperly or any injerest in it is

ikt o (rensferred or if o beneficial interest in Borrower is sold or transferred and Borrower is not i natural person) without
Lender's prior writicn consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instzument, However, this opton shall not be exerised by Lender iff excreise 18 prohibited by federal law as el the date of this
Secarity Instument,

M Lendder exercises this opiion, Lender shall give Borrower notice of acceleation. The notics shall provide a period of not less
than 30 days frem the date the notice Is defivercd or arailed within which Borrower must pay alf sums secured by this Secorily
Insteement. 3 Borrower (ails o pay these sums prior 1o the cxpiration of this period, Lender may mvoke any remedies permitted
b this Security nsinunent withont farther notice or demand an Borrower,

1R, Borrower's Right t Reinstate.  [f Borrower mects cerioin conditions, Borrower shalt have the right 0 have
cifurcencal of tis Scoority Instrument discontinued at any time prior 10 the carlier of: (a) 5 days (or such othier period as
applicable Taw may specily Tor reinsiement) belore sale of the Property pursugnt 1o any power of sale contained in this Sccurty
[hsawibeng; o (b cmre of 2 jadgment enforcing this Security Instrument. These conditions are that Borrower: () pays Lender all
qumts whicl thes would be Gue under this Seenrity Testrument asd the Note as if no aceeleration bad occarred; (b) cures any
Joflt of any citier covensnts oF pgreements; () pays all expenses incurred in enloreing Wis Securily Tnstrument, including, ust
pan Bmited fiv, ressonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sounty instrumentLonder’s rights in the Property and Borrower's obligation lo pay the sums secured by this Security
tastrantent shalt cortsie: unchanged. Upon reinstaiement by Borrower, this Security Tnstrument aid the obhigations secured

~ horely shafl remain Tully sitective as i no acceleration had oeearred. However, this right to reinsie shall nolapply in the case of

acceleration under parsgiael, 1

i9, Sale of Note; Chaneof Loan Servicer,  The Note or a partial interest in the Nole {(fogesher with this Sceurity
Instrament) may be sokd ong of fware times without prior notice to Borrower, A saic may resull in a change i the entity (known
" as the "Loan Servicer”) that colieeds pionthly payments due under the Note and tis Security Instruntent, There also may be one or
miwe changes of he Loan Servicer uneelaivd o a sale of the Note, If there is a change of the Loan Servicer, Borrawer will be
given wriien vatice of the change i accopdance with paragraph 14 above and applicable liw. The notice will state the name and
achdress of the new Loan Servicer and Qe addioss 1o which payments should be made. ‘The notice will also coniin any other

mfosmation requied by applicable T,

0. Hazardous Substances.  Borrower shtl uel cavse or permit the presence, use, disposal, storage, or release of any
Hasamdens Substances on or in (he Property. Borrawer shall nol de, sor ailow anyone eise (o do, anything afleeting e Property
thant iy i violatieh of any Environmental Law, The preecding two sentences shall nol apply to e giresetee, use, or slorage on the
Property of small guanthies of Hazardous Substances b are generally recogntzed 1e be appropriate o pormal residential uses
aned 10 mannenance 5 the Praperty.

Hormwer shal prompily pive Lender wriiten aotice of iy investigation, claim, demand, fawsuit or ather action by any
governmentit or repulatory agency or privais party mvolving te Peoperty and any Hazardous Substnee or Enviconmental Law
of wiich Borrower has actual knowledge. If Bopriower learns, or is poiilicd by any governmental or regulatory authority, that any
removal ur other romediation of any Hazardous Substance affectingths Property is necessary, Barrower shall promply lake all
necessary reenedint actions ip accordance with Environmenta Law.

As usal v Uus paragraph 20, "Hazasdous Substances” are those sabstznces defined 2s toxic or bazardous substarees by
Buvirommenia! Law amt e following substances: gasoline, keroserie, oficr fammable or 10xic petroieum: products, fuxic

- prestivides and herbicides, volatile solverts, mazrials comaining asbestos or fornfaldchyde, and radioactive materials. As used i

s pargraph 20 “Environmental Law” means federal laws and faws of the jurisdieran where the Property is located that relare

o health; salety or eavieonmeatal protection,

MORCUNIFORM COVENANTS. Borrower imd Lender further covenant and agree as fo v

15, Acceleration; Remedics, Lender shafl give aotice to Borrower prior ty seeeleration fllowing Borrower's hreash of
any covenami or agreement in this Security Instrument ‘bul pot prior to acceleration vialr parageiph 17 oaless
applicable fuw provides otherwise). The nofice shall specify: <a) the default; () the action requiridm cure the defawdts (¢)
A date, got less than 30 days from the date the notice is 2iven 1o Rorvower, by which the defausi 2avat be cared; and (d)
that Failore to cure the defit on or before tihe date specified in the notice may result in acecleration of the sums secared
by this Security Instrument, foreclosure by judicial preceeding ang sale of the Property. TTe nutice st further inform
Borrower of the right 10 reinstate after accelevation and fhe vipht to assert in the fureclosure proceeding the non.cxisfeice
of a default ar any other defense of Borrower (o acceleradion and foreciosure, I the defanlt is not cured on or before the
date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums secured by this
Security bmstrument without further demand and meay foreclose this Security Instrament by judiciat proceeding, Lender
shull be entitied 4 collert all expenses incurred in pursuing the remedies provided in this paraprapk 21, includiog, but nol
timited o, reasonaide attorneys’ fees and costs of e evidence,

22 Relesse,  Lpon payment of 3 sums secured by this Sceurity Tnsument, Lender shial! release this Security lostrument
withowt charge 0 Borower, Borrower shall pay aay recordation cosls,

23, Waiver of Homestead. Borrower waives oll right of homestead exemplion in the Property,
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