UNOFFICIAL COPY

RECORDATION REQUESTED BY: 932744 79
N

EDGCETOD BANK
1023 WEST S5TH STREET
COMNTRYBIDE, IL 60526

WHEN RECORDED MAIL TO:

EDGEWOOD BANK N A ST AT S X I AL 1)
1023 WEST 55TH STREET O TRBBAE s Ay G4 5,90 1) 1Y B0
COUNTAYSIDE, IL. 80625 . . wlAYNEG 9 R ok & W d

CRNE GO, OFOSIRLE Y

SEND TAX NOTICES T0O:

JOHN CONRATH and LINDA CONRATH
4212 PATTY LANE

ORLAND PARK, It 80462
SPACE ABQOVE THIS LINE IS FOR RECORDER'S USE ONLY

_ @ Edgewood Bank

MORTGAGE

THIS MORTGAGE «S DATED APRIL 6, 1993, between JOHN CONRATH and LINDA CONRATH, HiS WIFE, whoee
addrees is B912 PATYY. LANE, ORLAND PARK, IL 60462 (referred to beiow aa "Grantor”); and ERDGEWOOD
BANK, whore address is 1023 WEST 55TH STREET, COUNTRYSIDE, Il 60525 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuwd's consideration, Granlor morigages, warranls, and canveys to Lender all of Grantod's night, Wi, L milerest
n and o tha following duscribad el poipmly, togethar with alt axishag o subsoquenhy vreclud of wllikad Dtdings, impiovements and fixturos; all
gasaments, dghis of way, and appusteiarces, all wator, witlos rghly, walercourses and dich aghis fiociuding stoch i utikhes with dilch o bogation
righls); and all other righls, rayathes, snd crofs ralaling 1o the rea! proporty, includimy welhoul mdatan alt suneals, oif, gas, yeotharmal and swmiar
maters, jocated in %DOKV Coumy, Stata of inols {the "Real Property"):

LOT 11 IN PALOS SPRINCS, BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF THE
SOUTHEAST 174 OF SECTION 3/, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING SOUTHEASTURLY OF THE SOUTHEASTERLY LINE CF THE WABASH RAILROAD IN

COOK COUNTY, ILLINOIS.

The Rea! Property or its address I8 commaossy, ynown as 8912 PATTY LANE, ORLAND PARK, L 80452, Tne Real
Proparty lax Idenlibcalion number is 23-34 -40&--018
Grantar prasenity assigns 10 Lander all ol Gianter’s rnght, e, “aid interast ty and 1o al leases ot tre Property and it Ranls Irorn tho Praperty. In
adcittan, Graator grants to Lender a Unform Commaercial Code secuiboniast in tho Pessonat Praparty and Renls.
DEFINITIGNS. The fohowing worrds ahalt havo tha tollowang meaning . whon dused o s idostgaga. Tarms ool othorwise detined in this Morlgago shalt
have the mearnings atizlbuted to such terms in the Unilonm Commercial Code, All sleronces 1o dollar amounts shall maan amounts in lewful money of
he United States of Amarica.

Cratit Agreement. The words "Crodit Agraemant™ mean the ravaiving 1ne/of eradit agreamant oualed April 6. 1993, belween Landar and Grantor

with a credit limit of $22,000.00. together wilh alt renewals of. Tatar swns of, moohcations of. refinancings of, consolidations of. and
subslilulions for the Cradit Agresment. Tt malurily date of this Mortgage isdap/ 5, 2000. The mferest rate uader tha sovolving Sine of creditis a
variable Interes! rale based upon an dex. The index currently is 6.000% per ancum. The interesl rale 1o be applied to the oustanding accoun!

paiance shalf be at a rate 9.500 percantage points above the index, subject hellover (0 the following maximum rale. Under no cireumslances:

shall tho falerest rete be maia than tha lessas of 21 .000% per annum ar the maximum 128 a'lowed by apolicabla inw,

Exisling Indebtedness. Tho words “Exisling Indebladress” mean the dobiodness tosenbuo balow in the Exishng indebladness section of this

Morigags.
Grentor. The ward "Graatar” maans JOHN CONRATH and LINDA CONRATH. The Graator s (bomorigagor under ihis Molgege.

i

Guaranior. The word "Guaiaator means and mciudas without howtahion, each and ali af We gue antors, surelies, and accommadalion parties i -
1)

conneclion with the Indeblodness.

P te Lo It Pt(}
improvements. Tha wordt “improvaments” madns and includat withaut bmitahon all axisling agd tature hmlaﬂmdnu. *ﬂ\r‘m-s, brattedlngs,
structures. mohila homes attixed on 1ha Aeai Propady, lacmting, arkihons and ofthar constivcton en e ool Saparty.
tndebladress. The word “Indepladness® means all pooopal and olerest payalie unded file Crady Agreemat | and any amaunts supsndet o
advanced by Landar 1o chscharge obligafions of Goanlar o exponsys inguried by L eoser 0 anlorcn gbligalions ot Guantor wnder this Mongago,
toguther wiln iterost on such amaunts as pronded i Ues Moegags. Specitically, withaut Nmtation, ihis Muclooge secures o revolving line
of credli and shall secure nol anly the amount which Lender has presenliy advenced o Granlor under the Crodlt Agreement, bul atso any
tulure amounis which Lendes inay advance to Granior under the Credit Agreement wilhin twenly (20) v ais trom ihe date of fhis
Morlgage o the same exienl as {t such future pdvance were made as of the date o! the execullon of this Mongsec: The revolving iine of
credit obiigales Leader to make advances to Granlos so lang as Grantor compiles wilh all the lerms af the Coedlt A gieement and Helated
Documents. Such advances maey bo made, repald, snd remade from lime o thye, subject to the lmitalion that the iofal culstanding
balance owlng al any one tiae, nol inctuding Hnance charges on such Balonce at a fixed or variable sate of sum a3 providad In ine Credit
Agreement, any lemporary overages, other charges, and any amounis expendesd or advanced as provided 1o this paragraph, shall not
exceod the Credit Limit as grovided (v tho Credit Agieement. (L is the intenflon uf Grantor anyd Lender lhat ihis Morlgage secures the
talsnce ouistanding under the Credit Agreemant from time to tlime from zerc up lo the Credil Limit na provided above and any
intermediate balance.

Lender. The word "Lendar® means EDGEWOOD BANK, ils succassarm and nsS'gns. Tha Lunder 15 the morigagee under this Mortgage.
Marigage. Tha word "Marlgage™ means this Migago between Grantar and Lender, and includes without imitation alt assigmmonis and security
inferes) provisions ralaling to ho Peisonal Proparly and Rernls.

Personal Properly. The words "Parsonal Progerty” maean all aquipmant, fidures, and otiwn arficlas of personat praperty now ar hetealler owned
by Grantor, and fow or hereatter altachad or alfixed to the Fflaal Propay; togother with all accassions, parts, and addibons g, all caplacaments of,
and all subaiithons tor, apy of sush proparly; and togethes with all proceeds {(mciuding withoul limitalion all insurance pioceeds and raluntds of
premiums) trom any sale or ofher disposiion ol the Propecly. o

Property. The word "Prapesty” imeans cotactvely tho Real Pioparly and the Farsgnal Prapaity.

Fiea) Properly. The words “Fleal Proparty” mean the propely, inlornsts and nghis descobed above in 1ho "Grael of Motgage” sechion.

Halated Documents. The words “Ralated Qocumenty” mean and includo wathout inadabon all gronessory notes, credhl agreomants, logn

. agroamaals, guaraniios, sacunty dgrecmaats, maoitgages, deuils of st ated alt othwr wsliuments, agrowments and docnmoatg, whalther sow o
“{j/'/ heraeflar sxisling, eavcmtad 1 connaciion wilh tho Indebtodnass

RAento. Tho word "Rants” maans all prasent and future conlh, revoiues, Incons, Bsues, 1o 7uitds, probils, god other banelts denvodd from the

Sroperty.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS ARD THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIQRITY OVER AL
SUBSEGQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SQLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROFPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREDY. THIS MORTGAGE 1S GIVEN AND ACCEFTED ON
THE FOLLOWING TERMS:
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shall be used hest lo pay By amaount owing 1o Lender undee this Morngage, thin 1o gropay accrueds interest, and the recnainder, i pny, shall be
appllad 1o the poncipal balancoe of the indetitedness. I Lendur holds any piocouds aftor payment in full of the Indebledness. such proceeds shall
e paid lo Grantar.

Unexplired Insurance at Sala. Any uraxprod insuranco anal e to e Donaff e i fa, the prchases of the Progerly covearnad by His
Muortgago Al &iy using’s sate o other sale heltd nodw tho pravisaas St hin Morgage, or sl nny forecion s sals of such Propetly,

Compllance with Exlating Indebisdness. Dunng tha putod in wiseltany Lasling lidgbludness desented boluw (s in uftuct, complinnce wiih tse
Insurance provislons contained in the instrument evidenciag such Exsting indetitacdis s shall conntiule Lomphisncn vails I IUanco provisiont
undnr this Mortgaga, 12 1he pxianl vompliancg with tha torms ot this Morlgago would conshiuie @ duplcation of insurancs raquimamont. 11 any
proceada frum the insurance Laconio payakls on boss. e provisions o this Mortgage for dission of procoeds shadl ppply anly to that portion of
the proceads nol payabie fo tha holder of the Exishiyg indebladnans.
EXFENDITURES BY L ENCER. Y Gianfor ks o comply il any praviaton of e, Modgege, inctiscding any chisgablon 1o nuntmin Gxisling indebladness
n greod standing s coquad betows, ol oy aetlion o grecemding e cominene o thigt wodde! tengteeaally allne) ) acda’s intorssts 1o the Propetly, L antlar
on Ckenntors Bahalf iy, ot ahel not b iegiirstt 1o, bske any aclion hal Loadar daame appropante Any amount that Lanrlac expands iy ao conyg will
Bear et ¢l e o charged undwe lg Ciodit Agresmont irom e dateaccured of paitt by Eoada o tha dale of inpaysmsnd by Gointar. &l sueh
exponses, ol Lander's oplian, will (a) ve payabla vn denand, {b) by addad 1 the balanco of the Srodil oo and be appuriched amang and b
poyably with any installment payments o becoms due duriag either (i) the 'erm ol any applicabio msuance policy ¢ (i) tha remaining lesn of the
Cradil Agreament, or () Do heated as a bafoos paymenl which wil be dug and payabie at the Cradit Agraamant's maturity. Thie Mortgage also wil
wocire payment of these amounts. Tha nghls prowvdad tor in this garageaph shall be i addan o any other 1lgits of any romadies ta which Lenger
ity DR antittad on accouat of the detaull. Any suck schoa by Londer shall oot be constiusd as cunng the defaull so as to bar Lander from uny remeady
hat ¥ othprwise Wouid have had.
WARRANTY| DEFENSE OF TITLE. The following proviaions relaling 1o ownership of the Property ara a parl of this Molgage

Title. Granto waranis that: (a) Gramor holds good and markatatiia tle of (ocotd o 1ho Propody i tos siteple, friag and Clear of all lany ang
ancumbrances viner than those set forth in the Real Fsoperty descaplian or in the Bosting indebledness section below ar in any (it InsiHanco
policy. fille reparl‘or Fnal Wtle opinton ssued in favor of, and nccaptacd by, Lender i connection with this tdarigage, and (b} Grantor has the ot
nghi. pawer, aad archorily 1o execuls and delver s Morigago 10 Lander.
Defense of Tllle, SUpec) 1o tha cacopiion in the paragraph abiove, Grantol wairans and wll furever defand the hitle {o the Property agains! Ihe
lawhul cliadma ol all pelaars. .t tha avan! any ushion or pracasdiiig 1% cobenoncod 1hat gupshons Granioss ile or the snterest of Londar unde: g
Mongage, Grapior stusl Calond he nelion ol Gramtar's oxpensy. Giantor may by the nonanal pitly - such procesding, but Londer shall be
anitlad lo paricipals n epricaeding and o bo reprosented n tha grocaeding by counsot of Londue's owin 6holen, and Granior will dnhver, of
causy 1o ba delvarad, 1o Londocsush iostramenats as Landar enay 1oguast tiom e e b Lo perol such cacbhoipalion,
Compliance With Lawa. Grantur-wasiants hal tha Propoerty and Grantor's use of iho Properly compties with aff axishng applcable faws,
ardinrancas, and regukitions ot governmeatal puthosntes.

EXISTING INDEBTEDNESS, The following oririions concerning exisiing imdebtedness (the “Existing lhdsbledness™) are a parl of 1his Morlgage.

Existing Llen. Tha ko o! thy Morlgage fecusag 1he indebledness inay bo socandary and inle 11 Lo the hen sacunng sayment of an exisling
obligation ta EDGEMAFIK MORTGAGE CORTORATION dusanbed as: MORTGAGE LOAN DATED APRIL 6, 1893, The existug obligatics has a
gureit pritcipal balance of approxiinalaly $:03,100.00 and |5 i tho anginal principal amouni o $203,100.00  The abligalion has thi following
puymant terms:  MONTHLY INSTALLMENTS OF PRINCIPAL AND INTEREST. Grantor eaprossly covenants and agiees o pay, of seo lo Ihy
payrpont of, the Dusting indebiled:ecs and 1o pr=rartany delaull un such sndeblodness, any defaull under the mslruments evidencig such

indeblodness, or any delaul! under any secunty docu noris for such mnmdehladness.

No Modification, Grantor shall nct enter ite any agresoent with thg holdee o any mordgage, doed of rusl, or othor securty agregment which
has prigrdy over this Mortgage by which thal agresmant i moditad, amanded, extendad. or renewed wilhou! the pror wnlten consem of Lander.
Grantor shall nethor request nor accapt any lulurp advances vader any such securty agrgement wiahou! the prioe weitlon consent of Lander.

CONDEMNATION. Tha failowtag fBravisiams rglfdling 1o condaemnakie~ obihe Propaity are 8 it ot this Mortgagse.
Application of Nel Proceeds.  all o 5y Dart of the Property m coranned by aminant doman procaedings or by any praceading or purchica
In liwu ol candemnalion, Lende may at s algclion requiro that alt of Zay sorbon of fhe ne! procends of the award ba applien to the indebladness
ot 1he repair or rastoration of the Property. Tha nel proceeds ol the waios shall mean the award alar paymant of ail rensonable costy, expanses,
and alturneys’ fows incuirad by Lendar 1n connaclion with the condemnaion
Proceedings. |f any proceading in candemaalion s filad, Granfor shailt prdme liy aoldy Landar in wriing, end Grarlor shail promplly lake such
slaps as may oy nacessary to defend the aclion and obtin the award. Granlo iny be the aoininal pariy in such procesding, bul Lender skall be
aunlittay to parlcipata In tha proceadng and 1o be rapresanted 1 the procasding by sutsal of Hs own choice, and Grantor will deliver or cause to
bw dolivered (o Lendar such inslruments os may bea regueosiad by 1L rom teng 1o hme 1o poreil such paricipation. :

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENT AL AUTHORITIES. s lelowing provisions 18laling ta governimardal taces, taes

and chorges are a parl of Les Morigago:

Curieni Taxes, Fees and Charges. Upon request by Lander, Granlor shatl execule such dotuments in gddiion 1o this Martgage and lake
whatever olhar aclion 1S requipstad by Lander 1o porfec! and continue Londor's Inn an tha Redr Tiopety. Grantor shall reunburse Lender lef all

taxos, as descnbed below, togother wilh ail pxpenses mcured w1 eording, perfaching or conbriung-ts Mortgayge, :nciuding withou! limitatinn all

laxgs, fees, documantary slarmps, and olhar chavgas for 1ecording of registaring this Morlgage.

Taxes. Thy lolowiong shall Gonshitule lams Lo which this sactian apokos. (@) & spocilic lax upan s typd of Matgage or wpon all or any gt of
the Indebludnuss securad by thie Morlgage; (8] a speobc tx on Granlon winch Grantor 15 guthonzed arlequl 0d Yo deduct iom praymenls on the
Indebtadiuss Socured by 1his type of Mortgage, @) & lax on this lyao of Moigage chaiguabile agansiin leiciv o the Bolder o! 1hy Crogt
Agraomant; and {d) o spectic tx on all o7 any parkon al the Indeblegnoss or cn payimeats of pracpal ano Bierost inade by Grantor

Subsequen! Taxes. If uny Lix to which s section appas is enacted subsequent lo thae dato of this Morlgnga anis o enl shall have the samo ’

aMecl as an Evenl of Dalault (as deined below), and Lender may adacise any of all of iIs availabia romads Jorae Buont of Gefault as provided
bolow unless Granio: eilhar (a) pays the tax before it becomss duliguent, ar (D) conluests the tax as provided abev) In the Taxes and Lians
sachion and deposits with Lendor cash of o sulticion corporale surgly bond or other socunly sabsfactory to Lendat.

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha lllowing provisions rofataig; to s Morigaga as 8 sacunly agreament arg a part of this

Muostgune.
Securily Agresment. This insliu oot shall constule it secuniy agruamant lo tha extant any of tha Proporty conshlulos hxturos or othisr pacienal
proparty, and Lander shall have all of tho righis of a secured party undar the Uniorm Commaerclal Code ns armended fro-n ime 1o Yma.

Securlly interest. Upon raquest by tander, Granlor shall xacule financing statements and take whalever other action Is requastad by Lender lo
parfect and continue Lender's sacurity inlares! in the Hanls and Porsenal Properly. 1 addiion to recording this Martgage in the real property
records, Lendor may, at any dme and withou! further authanzation om Granlor, W execuled counimparts, copies or reproductions of ihis
Morlgage as & hnancing stalmmant.  Granlor shaki resmburse Lendor tor ol eapanses thcurred m parfeckrg of continuing this securly misresl.
Upon defaull, Grantor shall assembln the Porsonal froperty in ainaana gad al a place reasenably convemont 16 Grardor and Lander and make ;i
avuliable to Lender wiltin threo (3) days atler receipt of wrtan demand from Lendor.

Addressas. Tho maling addiesses of Grantor (dabior) and Landar (secured pisiy), rem which information concerning o securily inlarest
Jranied by this Morlgage miny be ablained (eack 43 requited by the Umlonn Commercigl Cade), are us slaled on 1y fust page of s Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following nrovisions rofaling to furthor ussurances and altorney-in-facl are a part of this
Morigage.
Furlthor Assurppces. Al any lime, and rom time to ime, upor reques! of Landns, Geaplod il make, exacule nnd delivar, o will cause o be
mads, execagd or dalivoryd, o Lender or to Lender’s danignae, and wim requested by Lender, causo o be filed, tecorded, fefilod, or
rorecordod, as The case muy ba, af such lmos and nsuch offices o pfacans as Lander may dogm appeopitale, any aod all gucr meilgeges.
doeds of rusl, security daeds, secunty agraements, financing statomants, cootinuithon statments, instrumants of urther asswancy, certificninsg,
and other documen's as may, in the sola opiruon of Lender, be necessary or dusirahly n crder o eftectuate, completo, porlect, cantinug, or
preserva (a) tha obilgaticne af Granior under the Cradit Agroement, ts Morlgage, and tne Related Documenis, and (b) the lens ang seunty
inlares!s created by this Morlgage on 1ha Property, whather now owned or hateallor acqure2 2. 327z7 5 Uniass prothbilad by law or agread to
the camteary by Lendar in wriling, Gramlor shali reinburse Lender o all costs and expenses incurradt 0 connechion Awin the maters referad to in

s paragraph.

Atomey-in-Fact. H Gantor luis 1o de any ol the things rataired la in the priscading paragraph, Leader may do so for snd in the name of
Granlor anu ol Grantor’s expanse. Fox such purposas, Granlor hareby wrovocably appomts tander as Grantor's altorney-in-tact lor the purpose
of making, exacubing, delivering, hing, recording. and doing all other thngs as may be necessary or desirably, in Lundel’s sola opinon, 1
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This Morigage prepared by: TAMARA PATRICE WEINGART
1023 WEST 55TH STREET
COUNTRYSIDE, IL 80825
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