‘(\‘\\-':‘_,;_,_J‘-—.‘ ———

1
[3

»
-~

1

=

YA NN

UNOFFICIAL COPY

AFTER RECONGING MAIL TO: 4
Do dppaps tat Gentee of [ tands, Ino, ‘
1750 Fast Otehl Llte §04

LT

~ "";c"f’,""j

- L] ’ %I
llﬂpnrvlllc-'. L " a0h63 "—"“—" O-L }}\tl"
. DEFT-NT RECOKOTHG IR
o TAUINL TRAM 9574 U714/ 1UR0ORI00
LOANNO. 16292468 o RO SF B IS ¥ e

9347 3 5
L CODK CHUHTT RECIHRDLR

— --{Spnace Above This Line For Recarding Datal

MORTGAGE

THIS MORTGACT (' Security Instrument’) le givenon March 26, 1992 . The mongagor ls
JOSEPH A, FLICHSIG and KAREN M, FLECHSIG, 015 WIFE

("Baorrawer”).
This Security Instrumentig gveito Ihe Financtar Conter of J1binedls, dnc.,

which Is arganizex! and existing unzier thelaws of the wtate of Misconsln . and whose atltress s
1249 Fast Dlaal syt 00, Haperyitle, {1 GOS5G1 ("Lentler”).
Borrower owes Lender the pringipal 8Uiv'oi dne Hundred Twenty Four Thousand Flght Bundred fnllars and an/1i0

Dollars (US. $ t74 non.oa ). This debi is
gvidenced by Borrower's note dated the sameGate ng this Security Instroment ("Note™), which provides for momthly
paymaents, with the full debt, if not pald eartier, due and payabloon Aprt L 1. 72008 . This Securily
Instrument secures to Lender: (a) the repayment Of Phe debt evidenced by the Note, with interest, and all renewals,
axtensions and maodificallons of the Note: (b} the paymapt of all ather sums, with intarast, advanced under paragraph 7
1o protect the security of this Security Instryment; ana fojthe performance of Borrower's covenants and agreemants
under this Security Instrument and the Note, For this purpoes,-Horrower dees hereby mongage, grant and convey to i
Lender the following desciibed property focated in caor -
Counly, lilinois:

1
1
s
LDYT 50 IH THE MEADOMWS PUASE OHE, BELHG A SUROIVISION Ji# PART OF _‘}
THE SOUTH WEST 1/4 QF SECTION 24, TOWKSHIP 41 0L IH, RANGE 9, w
EAST OF THE THIRD PRINCEPAY MERIDIAK, [N COOGK COUNTY, TLLINROLIS.

PEHMANENT [HOEX NUMBER: ﬂﬁ-Zﬂ«}ﬂ}OH-RK}( 00h
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¥
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, /.-’} "4
which has the address of P10 (RIS DRIVE , STREAMROCD ,;//}:/

[Strant) [City) s

Winols 60107/ "Property Addrass’); el

{Zlp Cada)
TOGETHER WITH ail the improvements now of hereafter arected on the property, and all easemonts,
appurtenances, and fixtures now or hereaher a part of ihe property, All replacements and addittons shall also be
covered by this Security Instrumant. All of the foregoing is referrad to In this Security Instrument as the "Propenty.”

BGRROWER COVENANTS that Borrower |s lawlully selsed of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, exceit for encumbrances of record
Borrower warrants and will defend generally the tlile to the Propeny against al! claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniorm secunly instrument covening reat propeiy.

UNIFORM COVENANTS. Berrower and Lender Covenant and agree as follows:

t. Paymant of Princlpal and Int2rest; Prepayment and Late Charges. Borrower shall prom'ptly pav when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due undet the
Note.

2. Funils for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender. Lorrower shall pay
to Lendar on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a}
yearly taxes and assessments which may attain pricrity over this Security Instrument as a lien on the Propenty: (b} yeatly
leasehold payments or ground rents on the Property, it any; (c) yearly hazara or property insurance premiums: {d)
yearly flood insurance premiums, if any; (e) yearly mongage insurance premiuims, if any; and (f) any sums pavable by
Borrower 1o Lender, in accordance with the provisions of paragraph 8. in lieu of the pavment 6i mongage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Flval Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
seq. ("RESPA), unicss another law that applies to the Funds sets a lesser amount. If sg, Lender may, at anv time, collect
and hold Funds in 20 2mount not 1o exceed the lesser amount. Lender may estimate the amount ol Funds due on the
basis of current data ana reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
appticable law.

Thi Funds shall be held-in.dn institution wanose deposits are insured by a federal agency. instrumentality, or entity
{including Lender, if Lender is swuchi an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow ltems. Lender mzy not charge Borrawer for holding and applying the Funds. annually analyzing the
escrow account, or verifying the Escroweltems, unless Lender pays Borrower interest on the Funds and apphicable law
sermits Lender to make such a charge bowever, Lender may require Borrower 10 pay a onedime charge for an
independent real estate tax reporting seric: used by Lender in connection with this foan, unless applicabie law
provides olherwise. Unless an agreement ismarde or applicable law requires interest 10 be paid, Lender shall not be
required to pay Borrower any interest or earnirgs on the Funds. Borrower and Lender may agree n writing, however,
that interest shall be paid or the Funds. Lender shiall give to Barrawer, without charge, an annuat accounting of the
Funds, showing credits and debits to the Funds andtie purpose tor which each debit 16 the Funds was made. The
Funds are nledged as additional security for all sums secarad by this Security Instrument.

It the Funds held by Lender exceed the amounts perimitzd to be held by applicahle faw, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirgipénts of applicatle law. If the amount of the Funds held
Ry Lender at any time is not sufficient to pay the Esciow ltems whie/rdue, Lender may so notity Borrower in writing,
1 4nd, in such case Borrower shall pay to Lender the amount necessaivyio make up the deficiency. Borrower shall make
“up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

“* Upon payment in full of alt sums secured by this Security Instrument, lender shail promptly refund to Borrower any
Ed‘nds held by Lender. If, under paragraph 21, Lender shall acquire or sall the Rioparty, Lender, prior 1o the acquisition
ar'sale of the Property, shali apply any Funds held by Lender at the time of accuistion or sale as a credit against the
skyps secured by this Security Instrument.

3. Application of Paymants. Unless applicab'e law provides otherwise, all payirents received by Lender unger
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nat2: second, to amounts payable
under paragraph 2; third, to interesi due; fourth, to principal due; and fast, to any late charees aue under the Note.

4. Charges; Lien:s. Borrower shall pay all taxes, assessments, charges, fines and impositicasactribuable to the
Property which may attaini priority over this Security Instrument, and leasehold payments or groani rents, it any
Borrawer shall pay these obligations i) t1:e manper provided i paragraph 2, or # not paid in that manner, Borrower shall
pay them on time directiv to the person owed payment Borrower shall promgptly furnish to Lender all hotices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 10
Lender receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the tien in a manner accentable to Lender: (D) contests in
fjood faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the entorcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 10
Lender subordinating the lien to this Security instrument If Lender determines that any part of the Property is subject to
a tien which may attain pricrity over this Security Instrument, Lender may give Borrower a nolice identitying the lien.
Borrower shall satisty the iien or take one or more of the actions set forth ahove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shalt keep the improvements now existing or hereafter erecled on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
inctuding fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender mr?y‘ at Lender’s option, obtain coverage to protect Lender's rights int the Property in accordance with
paragraph 7,
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Al insurance policies. and renewals shali be acceptable to Lender and shall nclude a standard mongagie Clause.
Lender shall have the right to hold the poficies and renewats it Lender requires, Borrower shall promplly give to Lender
alt receipts of paid premiums and renewal aotices. inthe event of loss, Borrower shalt give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss i not made promply by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economicaily feasibte and Lender’s securlly is not lessened. If the
restoratlon or repair is not economically feasible or Lender's security would be iessened, the insurance proceeds shall
be applled to tha sums secured by this Securlty Instrument, whathier or not then due, with any excess pald 10 Borrowes
If Borrower ahandons the Property, or daes not answer within 30 days a natice from Lender that the inswanes crrier
has offered 1o seltle a claim, thon Lender may collect the insurange proceeds. Lender may use the proceets to repal
or restore the Property of to pay sumsa secured by this Securdty Instrumient, whether or not then due. The 30-day posiod
will begin when the notice I8 glven.

Unless Lender 24d Borrower otherwise agree In writhyy, any application of proceeds to principal shall not extend or
postpone the due date of tie monthly paymaents referred to in paragraphs 1 and 2 or change the amaury of the
payments. 't under paiagiaph 21 the Property Is acquired by Lender, Borrower's right to any Insutance policles and
proceeds reslting fam damade to the Propeny prior to the acquistion shalt pass o Lender 1o the extent of the sums
socured by thls Security tistramant imimediatety prior to the acquisition.

8. Qccupancy, Preservatior, Maintenance and Protection of the Property, Borrower's Loan Applicatton;
Leaseholds. Borcower shall occuyy, establish, and use the Praperty as Borrower’s principal residence within sixty days
afier the execution of iiis Sacusity lhstrument and shall continue 1o occupy the Property as Borrower’s principnt
residence for al least one year after the ((at: o occupancy, untess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld), or unless extenuating circumstancos exist which are beyond Borrower’s conlrol.
Borrower shall not destroy, damage or impals the Propenty, allow tha Property to deteriorate, or commit waste on the
Propenty. Borrower shall be In default if any forizituis action or proceeding, whether civil or criminal, is begun that in
Lereler's good falth Judgment could result in forfewuin-af the Proparty or otherwise maletially impair the {len created by
this Security Instrument or Lender's security interest. Poriower may cure such & default and retnstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Boriower's interest in the Property or olher material impalrmant of the lien
created by this Security Instrument or Lender's security interest-Rorrower shall also be in default If Dorrower, durlng the
loan application process, gave materially false or inaccurate Infasrpation or stalements 1o Lender {or laited 10 provide
Lender with any material information) in connection with the lean evidenced by the Nute, including, but not limhed lo,
iepreseniations congerning Borrower's accupancy of the Propenty as 2 principat residence. 1 this Secuiity Instrument is
o a leasehokd, Borrower shall comply with: all the provisions of the leage. /1 Borrower acqulres fee title to the Propeny,
the leasehold and the fae tite shall not merge unless Lender agrees to Ui merger in writing.

7. Prolection of Lendor's Rights in the Property. i Boirower fails to perarmaite covenants and agreements N
contained In this Security Instrument, or there is a legal proceeding that may sigaitcontly aftect Lender's rights inthe ]
Propesty (such as a proceeding i barkruptey, probate, for condemnation of forigiur: or 1o enforce faws of "
regulations), then Lender may do amd pay for whatover is necessary to protact the vakic etihe Proparty aned Londee's

it

rights In the Prapenty. Lender's actions may inchude paying any sums secured by a ten which has priority over this o
Security Instrument, appeating in coutt, paylng reasonable attoreys” fees and ente:lig onshe 2raperty 1o make e
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do/so. '{j

Any amounts clisbursed by Loader wider this paragraph 7 shall bacoma additional debt of Borioreer secured by
this Security Instrument. Unless Borrower and Lencler agree to other terms of payment, these amounts chall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender lo
Borrower reguesting payment.

8. Mortgage Insurance, i Lender requited mongage insurance as a condifion of making the loan secured by this
Security Instrument, Borrower shail pay the premiums required Lo maintain the moitgags inswrance in etfect. i, tor any
reason, the mor'gage insurance coverage required by Lender lapses or ceases to be in effact, Borrower shalt pay the
premiums recuired to obtain coverage substantially equivalent to the mortgagle insurance previcusly in alfect, at a cost
substantiafly equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, fom an allernate
mortgage Insurer approved by Lender. If substamially equivalent inorlgage Insurance coverage s not available,
Borrower shall pay to Lender each manth a sum equal to one-twelfth of the yearly mortgage insirance premium heing
paki by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, nse and retain these
payments as a toss reserve In ficu of mongage insurance. Logs reserve payments may ntlonget be recjuiied, ot the
option of Lender, it mortgage Insueance coverage (i the amount and for the perdods that Lender requiies) providead by
an Ilnswer approved hy Lerider agan becomes availabie and is obtained. Borrawer shall pay the premiums required 1o
mainain montgage insurance in effect, or to provide a loss reserve, until the requirement for manjage MsWance ends
in accordance with any written agreement between Borrower and Lender or applicable taw.
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9. Inapection. Lender or its agent may make reasonable enlnes upen and inspections of the Property. Lender shall
give Sorrower notice at the time of or prior to an inspection specifying reasonanie cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct ar conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of cerderhnation are nereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the event ¢l a partial taking of the Property i
which the fair market value of the Property immediately befere the taking is equal to or greater than the amount of the
sums secured by (his Security Instrument immedtately betore the taking, untess Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the praceeds multiplied by the
foltowing fraction: {a) the tolal amount of the sums secured immediately before the taking, divided by {h) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. Inthe event of a partial
taking of the Property in which the fair market value of the Propeity immediately before the laking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree inwriing or
uniess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whet!mxr ir not the sums are then due.

)t the Praperty is 2tandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers 10
make an award or sevls zeclzim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lenderds 2uthorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secuvest by this Secunty Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend o
postnone the due date of the meihly payments reterred toin paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbeéarance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums se-ured by this Security instrument granted by Lender to any successor i
interest of Borrower shall not operate to releasc tie iiability of the original Borrower or Borrower's SUCCessnrs in
intergst. Lender shall not oe required to commenre procecdings against any successor in inerest or retuse 1o extend
time for payment or otherwise modity amartizatiofni 0% the sums secured by this Secunty Instrument by reason of any
demand made by the original Sorrower or Borrower's sucsassors in interest. Any torbearance by Lender iy exercising
any right or remedy shall nol be a waiver of or prectude (e exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and henefit the successors enf assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agroemeants saz be joint and several. Any Borrower who
co-signs this Security Tnstrument But does not execute the Note: ()45 Zo-signing this Securily Instrument only to

;?Thongage‘ grant and convey that Borrower's interest in the Property wader 1he terms of this Security Instrument: (b is

- pot personally obfigated to pay the sums secured by this Security Instrumient: wod (¢} agrees that Lender and any other
 Borrower may agree 1o extend, moddy, torbear o make any accommodaticing with regard to the \erms of this Secunty
» Instrument or the Note without that Borrower's consent.

~4 13, Loan Charges. Ii he loan secured by this Security Instrument is subject 1o/a tave which sets maximum loan

- ¢harges, and that faw is Hinally interpreted so that the interest or ather loan charges collotied of to be coftected in

¥ connection with the loan exceed the permitted fimits, then: (a} any such loan charge shah beseduced by the amound
necessary to reduce the charge to the permitted limit: and (1) any sums already collected flom Borrower which
exceaded permitted iimits will be refunded to Borrower Lender may choose to make this retund yrerducing the ?
principal owed under the Note or by making a direet payment 1o Borrower W a retund reduces phncinal, the reduction "
will be treated as a partal prepayment without any prepayment charge under the Note,

14. Notices. Any notce to Borrower provided tor in this Security Instrument shall he given by delivering it o by
mailing it by #irst class malt untess applicabic law requires use ol another method. The notice shall be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender s address siated herein or any other address Lender designates by notice 1o Borrower Any
notice provided for in this Security Instrument shall be deemed to have been given ta Borrower or Lender when given
as pravided in this paragaph.

15. Govarning Law,; Severability. This Security instrument shall be governed by lederal law and the law of tie
jurisdiction in which the Prenerty is located. In the event thal any provision of clause of this Securily Instument or the
Note conflicts with applicable iaw, such conflict shall not aftect other provisions of this Secutity Instruraent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared to be severable.

18. Borrower's Copy. Borrower shall he given one contormed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial interest in Borrower. If ail or any rart of the Propesty or any interest
in it is sold or transferred {of if a beneficial interest in Borrower is sold or transferred and Borrower 15 not a natural
person) without Lender's prior written consent, Lender may, at its option, requirg immediate payment i full of all sums

-
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securnd by this Security instrument. However, this option shall not be exercised by Lender if exercise 15 prohibited by
fecleral law as of the diate of this Socurity Instrument.

it Lendar exercises this oplion, Lender shall gize Borrower notica of acceleration. The notice shall provide a perlod
ol hot less than 30 days trom he date the notice Is defivered or mailed within which Borrower mus! pay alt sums socured
by this Security instrumant, i Borrower fails to pay these sums prior 10 the explration of this perod, Lender may Invoke
any remedles permitted by his Security instrument without turther notice or dernand on Borrower.

18, Borrower's Right to Relnstate. If Burrower meets cerain conditions, Borrower shall have the right 1o have
enfarcement of this Security Instrument discontinued at any time prlor te the earlicr of: (a) 5 days (or such other perlod
as applicable law may specity (or reinstatement) before sale of the Propeity pursuant to any power of sale contained in
this Security Insirument; or (b) antry of a judgment enforcing this Security Instrumment. These conditlons are that
Borrower: (@) pays Lender all sums which then would bo due yader this Security tnstrument and tho Nolo as i ho
acceteration had oocurred; (b cures any dofault of any other covenants o agreements; (¢) pays all oxponses Incurred
in enforcing this Security Instrument, inclucting, but not limited to, reasonable altornevs” foes; and (d) takes such aclion
as Lender may reasonably require to assure that the iten of this Securily Instrument, Lender's rights In the Propenty and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borower, this Security Instriment and the ohligations secured herehy shall remain fully effective as if
no acceleration had occared. However, this right te reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale oi Note; Charge of Loan Servicer. The Note or a pantlal Interest in the Note (together with this Security
Instrument) may be sold one ¢/ wore times without prior nalice to Borrower. A sale may result in a changr in the enthy
(known as the "Loan Servicer’) wnat collects monthly payments due under the Note and this Securliy Instrument. There
aiso may be one or more changes ot .he Loan Servicer unrelated 1o a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given wriien natice of the change in accordanre with paragraph 14 above and applicable law.
The notice will state the name and addross ot the new Loan Servicer and the address 1o which payments should be
maie. The notice will atso cantain any othér infeemation required by applicable law,

20. Hazardous Substances. Borrower shall nat cause or permit the presence, use, disposal, storage, of release of
any Hazardous Substances on or In the Property. Bcrrower shalt not do, nor allow anyone else to do, anvthing affecting
1he Property that is in violation of any Enviranmentalitav The preceding two sentences shall not apply to the presence,
yse, of storage on the Property of small quantities of Hasaidous Substances that are generally recognized 10 be
appropriate to normal residential uses and Lo maintenance eline Property.

Borrower shall promplly give Lender written notice of any-evestigation, clalin, demand, lawsuit or ather action by
ahy (Jovernrantal of reguintory agency or private party involvingabe Property and sny Hazardous Substance or
Environmental Law of which Borrower has actual knowtedge. If Borroveer leams, or I8 notitied by any goverimental or
regulatory authority, that any remmoval or other remediation of any Hazzic'ous Substance affecting the Property Is
necessary, Borrower shail promplly take all necessary remediial actions ' accordance with Enwironmeantal Law.

As used in this paragraph 20, "Hazardous Substances” art: those substances defined as toxic or hazardous
substances by Erwironmental Law and the lollowing substanc 2s: gascoline, keroserie, other flammabin or toxic
potroleum products, loxic pesticides and herbicides, volatite solvents, materials czniaining asbeslas or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law™ meains ledzral laws and laws of the
Jurisdiction where the Property is locatect that relate to health, safety or environmental groiection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21, Acceleration; Remedies. Lender shali give notice t Borrower prior to acceleraticn {ollowing Borrower's M
breach of any covenant or agreement in this Security Instrument (but nol prior to acceleraura nder paragraph N
17 unless applicable law provides otherwise). The nolice ¢hall specify: (a} the default; (b) the action required to i
cure the default; (c) a dote, nol less than 30 daya from the date the notice Is glven to Borrower, oy which the e
default must be cured; and (d) that fallurg to cure the dafault on or before the date specitiod in the nutlce may rr
result in acceleratlon of the sums secured by this Securily Instrument, foreclosure by Judiclal proceeding and <1
sale of the Property. The notice shall further inform Borrowar of the right to reinstate after accoleraiion anc the e

right to asse-1 in the loreclosure proceeding the non-existance of a default or any other defensa of Borrower to
acceleration and foraclosure. |f the defauft is not cured on or before the date specitied in the notlce, Lender at its
optlon may require Immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by juidiclal proceeding. Lender shall be entitied to collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonabie attorn~ys’ loes and cos!s of tle evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without chargie to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all ight of homestead exemption in the Property.
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24. Riders 1o this Security instrument. If one or more riders are executed by Borrower and recorded together

with this Security Instrument, tiva covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Securil

Security Instrument, [Check applicable box(es))

y Instrument as if the rider{s) were a part of this
[J Adjustable Rate Rider

(1 Condominium Rider [ ] 1--a4 Family Rider
[1 Graduated Payment Rider (] Planned Unit Development Rider [ Biweekly Payment Rider
] Balloon Rider (] Rate Improvement Rider
[ Other(s) fspecify] ~ TAX SERVICE RIDEK

(] Second Home Rider
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thrs Security

Instrument and in any sider(s) executed by Burrower and recordoq]wnh it f/
. / .
Witnesses:

4

( /\' : {Seal)
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= . 2‘,._\}:4',_*”:' ‘_Qu".’:-" \+ ------ — (S‘Fm)
KERFN M. FLLECHSIG \ Boncwr
Social Security Number _359-58-8871 Y
A - {Seal) SR .3+ 11
Borower Boarewet
Saciat Security Number ____ I . Social Security Number .
{Space Below Tiis'iine For Acknowiedgment)
STATE OF ILLINOIS, (oo~ County ss:
I y {8 Uaders, ne.d
that Jasepu A,

FLECHS TG

FLEowsds

. a Notary Buptic in and for said county and stale do hereby centity
andg EAREN M \

personally known to me to be the same person(s) whose name(s) sut.seribed to the foregoing instrument, appeared
before me this day in person, and acknowizdged that 1), v ;

signed 2ad debvered the said instrument as
therr  freeand voluntary act, for the uses and purposes therein set foiih.
H [ : : : (e
‘; Given under my hand and official seal, this nZL; dayof Haehy (G940 y
ot e T - H
v Lok 20 M
¢ 3 My Commission expires: Notary Public '
Vil
This instrument was prepared by: MONA EyAaNS
.-\MMWA,W\.MA,\MM "
" C,‘.‘;‘[Cr‘y_ Syar é
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p NOTARY B0 e gy s
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REAL ESTATE TAX SERVICE RIDER TO THE MORTGAGE

THIS REAL ESTATE TAX SERVICE RIDER is made this_oth day
of Marcy 19 93 and ls incorporated into anc. shall be deemed to amend and suwplcmcnt the
Mortgags, I_)ccd of Trust or Security Deed (the "Security Instrument”) of the same date given
by the undersigned {the "Borrower") to secure Borrower’s Note to 1l FINANCIAL _CENTEK OF [LLINGIS,
inc.the"Lender”) of the same date and covering the property described in the Security Instrament
and locateday

LIRS DRIVE, STREAMWOOND, TLLINOIS 60107
(Propmly .\ddrcqs)

Paragraph 2 of Untform Covenant 2 of said Security Instrumeiit i amended to read ay
follows:

‘The funds shall be held in an institution thedeposits or accounts of which are insured or
guaranteed by a federal or state agency (inciud:ng Lender if Lender is such an institution).
Lender shali apply the Funds to pay the escrow feras. Lender may not charge for holding and
applying the Funds, analyzing the account or verifylag the escrow items, unless Lender pays
Dorrower interest on the Funds and appiicable law perivits Lender to make such a charge, A
charge assessed by Lender in connection with Borrower e/gntering into this Security Instrument
to pay the.cost of an independent lax reporting service shall not be.a charge for purposes of the
preeeding sentence. Borrower and Lender may agree in writing st imterest shall be paid on
the funds. Unless an agreement is made or applicable law requires-ntérest to be paid, Lender
shall not be required to pay Borrower any interes: or eamings on the funds, Lender shall give
to Borrower, without charge, an annual accounting of the Funds showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledgad
as additional security for the sums secured by this Security Instrument,

‘j.’ UL ]‘ }mg
BY SIGNING BELCGW, Borrower acccpts andd agrees to the terms and provisions
contained n this Real Estate ’Iax Scrwcv Rldcr. Ve s

"7>(/ /// lf/ / / ///( ,.-(f_..._.w—-f”"
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Borrower (/\




UNOFFICIAL COPY :

2573




