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" “FHIS MORTGAGE ("Seciirity Instrument™) is given un CRpril 7, 1993 .  The mortgagor iy
WAL L. BENDICKSON an‘ BOBBI BENDICKSON, HUSEAND AND WIFE

_ (*Boerower®). This Security [ostrument is given'ts S Q‘]*‘)‘;‘?(“I 3 ‘

i

" which isdfgaﬁiiad and existing wnder the laws of ~ (_'OF STRTE OF II.LI*K)IS S ,mi_d‘w_ho‘m:.
aidross is 1306 NORTH ROSELLE ROAD, SCHRUMBURG, ILLM™OIS 60195 o

Aender’). Borrower owes ugidfe;r' the principal sum of

i

oo hundred elghteen thousand £l hundred and
107 100mam e and

e prtnn: ‘ vt Dollars (U8, 118,500,00 ).
This. debt is evidenced by Borrower's note dated the same dute rs this Jecoity Instrment (*Noté®}, which providus for
monthly payments, with the full debt, it not paid earlier, due and payable on May 1, 2023 L
Thia Security Instrument socures (o Lender: (a) the repayment of the debi evidenced by th2 Noto, with interest, and all renewls,
extensions and modifications of the Noto; (h) the payment of all other sums, with interes:, advanced under paragraph 7 02,9
g::tect the security of this Security lastrument; and (<) the performance of Borrower's eovenunts and agroements under this 3
Security Instrument and the Note, Far this purpose, Borrower does hereby mortguge, grant and Convsy to Lender the following
described propesty Josated in ' COOK _ County, Winois: ‘o
- IOT 7135 IN SECTION TWO WEATHERSFIELD UNIT SEVEN, BEING A SURBDIVISIZN IN THE | -
SOUTHWEST (UARTER OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 10, EAST OF ™HE A4
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING 10 THE PLaT
THEREOF RECORDED IN THE RRCORDER'S OFFICE OF (OOK COUNTY, ILLINOIS, ON APRIL
20, 1967 AS DOCUMENT NUMBER 20114732, AMENDED BY A CERTIFICATE OF CORRECTION =~
. RECORDED SEPTEMBER. 27, 1967 AS POCUMENT NUMBER 20274035, IN COOK COUNTY, S

Kot (G Berdo b g

PIN 07-29-306-023 . . . . | -
which has the sddressof 1807 ALLCOTT COURT SCHAUMBURG . . fSwmal, City,

Ukpois . .- o m,?g}ﬁ? BRI .-_("_Pro*n_“y _Mdma,s')‘.
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5. Hazard or MNMVNQEOE IhGlA:I.impnGaQ(Rx'\Yng,m hereafier erectad on the

Property insured egainst loss by fire, huzards included within the torm “extepidded coverage‘lund ny other hazards, including
floods o Nowling, for which Lender requires insurance, This insurance shall be maintained in the amounts and fos. the periods
that Lender requires, The insurance carrier providing the insurunce shall be chosen by Borrower subject to Londer's approval
which shall not be unreasonahly withheld. 1f Borrower fuils to maintain coverage described ubove, Lendor may, at Londer's

option, obiain coverage o protect Lender's rights in the Praporty in accorduncs with paragraph 7.

Al insurance policies #nd renowals shall be acceptable 10 Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renswals. If Lender tequires, Borrower shall promplly give to Lender all receipts of
puid promiums and renewal notices. T the event of losy, Barrower shall give prompt notice o the insurance carrier and Lender,

Lender may make proof of foss if not made promptly by Borrower.

~ Unlens Lender aid Borrower otherwise agros in writing, insurinee procesds shull be appliod 1o restoration of rapair of the
Proporty damwged, if tho rostoration or repair ix economicully feasihto and Lender's weeurity is not lexsenod. H the festoretion or
fepair i not economically fensible or Lender's scurity would be lemened, the insurance procoeds shall be gpplied 1o the sums
gecured by thiv Security Tnstrument, whether or not then due, with any excess raid to Borrower. If Bommower shandons the
Praperiy, or does aot answer within 30 days 4 notice from Lender thet thy insurance carrier has offered to settis & clsim. then
Lender may collec? i insurance proceods. Lender may use the proceeds to repair or restore the Property or to pay sums
secuired by this Security Inafrument, whether or not then Jue. The 30-day period will begin when the notice is given.

Unless Lender i Borrower olhtrwise agree in writing, any application of progeeds to principal hall not extend or
postpone the due date ot ine monthty payments referred to in paragraphs 1 end 2 or changs the amount of the payments. If
unider parageaph 21 the Propsny is acquired by Lender, Borrower's right to any insurance policies and procesds resulting from
dumage to the Property prior fo/he scquisition shall pass to Lender 10 the extent of the sums secured by thix Security Instrument
immedialely prior to the scquisition ' ' ' R
6. Occupancy, Preservation, Mairicoince und Protection of the Property; Barrawer’s Luan Application; Leasebinlds,
Borrowor shall accupy, establish, and use e Property ies Borrowor'y principal rosidence within sixty duys after the sxecution of
this Security Instrument and shill continte 1o/occupy the Propsrly ns Burrower's principal residenco for at leas! one yoar uftor
the date of sccupancy, untess Lender oiherwise agices in writing, which consont shali not be unreasonably withiheld, or unloss
oxtonuating circumstances bxist which are beyoi Sorrower's control, Borrower shall not deatroy, duniage or impair the
Property, allow the Property to détesiorate, or comiiit wasty an the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begua thet-in Lender's good faith judgment could résult in forfeiture of the
Property or otherwise materially impair the lien created by (his Security Instrument or Lender’s socurity inturest. Borrowet muy
cure such & dofault and reinstate, us provided in puragraph 18, by causing the action or proceeding to be dismissod with & ruling
thal, in Lendar's good faith determination, prectudes forfeiture of the Borrower's interest in the Property or other nuterial
impairment of [he lisn created by this Security Instrument or Lender's secunity intorest, Borrower shall also be in"defuult if
Borrower, during the loan application process, gave materially fulse or iuagsusate informution or statements 1o Lender (or faited
to provide Leader with any material information) in connection with the joan evidenced by the Note, including, but no! limited
to, representutions concerning Borrawer's occupancy of the Property as u principal paidence. If this Security Instrument is on'a
leasehold, Borrower shall comply wilh all the provisions of the lease. If Borroree: dcquires foe titls to the Property, the
teasehold and the fee title shall not merge unless Lender agrees 1o the merger in writig: ‘ s

. 7. Protection of Lender’s Rights in the Property. If Borrower fiils to porform tha covenants and agreements contained in
this Securily Instrument, or there is u legal procecding that may significantly uifect Lender's ights in ihn Property (such as a
proceeding in bankrupicy, probate, for condemnation vr forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is nocessary to protect the valie of the Propenty and Lender's rights in the Froriety, Lender's actions may

inchide paying any sums secureit by a lien which has priorily over this Security Instrumont, upressing in coort, paying

‘easonably attorneys’ fees and entering on the Property to muke repairs. Although Lender may take acticn wides this parsgraph
7, Lender doey not have to do so. o RN A" 2

" Any amounts disbursed by Lendér under this parsgeaph 7 shall become wdditional debt of Borrower secured by this
Securily Instrument. Unlsss Borrower and Londer ugree to ofher terms of paymeat, these amounts shull bear interest from the
daie of dishursoment at tho Note mie and shall be payable, with interest, upon notice from Lender lo Bosrawer requesting
payment. ‘ ‘ n

8. Mortgage Insuvunce. If Londer vequired moriguge insurance 45 a condition of meking the Toan secired by this Security
lustrument, Borrower shall pay the premiums sequired to maintain the mongage insurince in effect, If, for sny reason, the
morteage insurance coverage required by Lender lapses or ceases w0 ba in etfect, Borrowes shal) pay the premiums required to
obtain coverage substantisily equivalent to the moriguge insurance previously in effect, ut & cost substaitially equivalent to the
cost. 1o Barrower of the mortgage insurance proviously in effect, from un alternate mortgage insurer approved by Lender. If
substantially equivalent mertgage insurance coverage is nol available, Borrower shall pay to Lender each month » sum equal 1o
one-twelfth of the yeasly mortguge insurance premium being puid by Borrower when the insurance coverage lupsed or ceased 1o
be in offect, Lendar will accept, use and reiain these paymonts as a loss Feserve in liew of mortgage insurance. Loss reserve
‘ R R ST e : : _ e Form 3014 9430
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17. Transfer of the Prng‘N @EE\L@:I A(lﬁ‘f @ @)I;?thu Proporty or any inlerést in it

ia sold or teansforred (o if & boneficini interest in Borrowor is sold or transferred and Borppwer is opl & agtural pemon) without
Lender's. pride written consent, Lender may, at its option,. requirs immediate’ payment in full of alt wums secured by this
Security loatrument. Huwover, this oplion shall not be exercised by Lender if exercise is prohibited by faduss! law as of the date
of this Security Instrument. ‘ o

If' Lender exercises this option, Lender shal) give Borrower nolice of acceloration. The notice shall provido a period of not

Joss than 30 daye from tho date the notice is delivered or muiled within which Borrower must pay afl sums securei by this
Seourity Instrument. If Borrower fails to pay these suma prior o the expirstion of this period, Lender may invoke eny remedies
permitted by thik Security Instrument without further notice or derand op Borrower.
18, Borrower's Right to Reinstate, If Borrower meels ¢erinin conditions, Borrower shall have the right to have
anforcomsni of this Security Instrument discontinued at uny. time prior (o the earlier oft (w) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Praperty pussuant 1o any power of sale contgined in this
Security instrument; or (b) entry of a judgment enforving this Security Instrument. Those conditions are that Burrower: {a) pays
Lender all sums which then wouid be due under Ihis Security [astrument and the Note asf no acceleration had oocurred; (b)
qures any default of any other covenants or agreements; (¢) pays all vxpenses incureed in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such sction gy Lender may rensonably require to assure
thet the liea of this Security Insirument, Lender's rights in the Property and Borrower's pbligation to puy the sumy secured by
this Security Ingtrumvani_shall continue unchanged. Upon reinstatoment by Borrower, thie Security Instrument and the
obligations secured hercby shall remain fully eftective as if no avculeration had occurrod. However, this sight to reinstate shall
not apply in the case of aciale/@tion under paragraph 17, o

19, Sale of Notej Chungs of Loan Servicer. The Noto or a panial interest in the Note (logether witli this Security
Instrument) may be sold one or moe<e times without prior notice 10 Borawer. A sule may result in a change in the entity {known
as the "Loan Servicer*) that coflects sionthly puyments due under the Nole und this Security Instrument. There ulso muy be one
or more changea of the Loan Servicer urrefited to  sale of the Note, [ there is u change of the Lonn Servicer, Burrower will be
given wrilten notice of the change in accordance wilh paragraph i4 above and applicable law. The hotice will state the name and
address of the new Loan Servicar and the adcress to which payments should be made. The notice will also contain any othér
information required by upplicsble law.

‘20, Huzardous Substunces, Borrower shall 0ot cuvse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowz shull not do, nor aifow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tha pipcoding two sentences shall not apply 1o the presenco, use, of
élorago on the Property of small quantities of Huzardous Subetgnces that are generally recognized o be appropriate (¢ normal
reaidential uses and to maintenance of the Propesty. _ _

Borrower dhall promptly give Lender written notice of sny wivesigation, claim, demsnd, lawsuit or cther action by any
governmental or regulatory agency or private party involving the Propeity end any Hazardous Substancs or Environmental Law
of which Borrower has sctual knowledge. 1f Borrower leams, or is nalific oy uny governmental or regulatory suthority, thet

any romoval or othor remediation of eny Hazardous Substance affecting the Property is necessary, Borrower shall promptly take .

all necessary remedial uctions in accordance with Envirenmenial Law.

-An used in this. puragraph 20, "Hazerdous Subsiancas” ase thoe substances delipad as toic or hazardous substances by
Environenial Law and the following substances:  gasoline, kerosene. other flammabi=or toxic petroleum products, toxic
pestioider and heebicides, volatily solvents, materiuls containing usbestps or formaldehyds, arid radicactive malerials, As used in
this parageaph 20, “Environmental Law" means fedesal Jaws and laws of the jurisdiction wsher=-tho Property is locsied that
relala to health, safely or environmontal protection.

* NON-UNIFORM COVENANTS. Borrower and Lender furthor covenant :nd agree g follows:

21. Acceleration; Ranedies. Lender shall give notive to Borrower prior to aceelerntion fillovaizg, Borrower's bresch
of any covenant or ggreement in this Security Instrument {but not prior to acceleration under prengraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (h) the uction required tv cure the defunit;
{¢c) & dite, not less than 30 days from the dute the notice is given to Borrower, by which the defaull must be cured; and
(d)-that failure to cure the default on ur before the date specified Jn the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Barrower of the right 1o reinstate ufter neceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to uccelerution and foreclosure. If the defuult is not cured on
or before the date specified in the notice, Lender, nt its option, may reguire immediate payment in full of all sums
secured by this Securlty Instrument without further demand and may foreclose this Scecurity Instrument by Judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
24, including, but not limited to, reusonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of el) sums secured by this Security Instrument, Lender shall releaso this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.,

23, Waiver of Homestead. Borrower waives all right of homestead exsmption in the Property. Form 3014 9780
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