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MORTGAGE

'IH!S MORTG}n.'mSocunly Instrumen:") is given un p.pm'x,'g-m«i C o, 1993 .
Themnnaagurm . @RXNI-D. HARRIS, AN UNMARRIED MAN S e

{"Borrower"y, This ’mumy lmlrumcut iq given w

lNDl!l’R‘J')lINCR ONT MORTOAGS CORBORATION, A MICHIGAN CORPORATION ‘
which iy organized and cxising under e iSws of - MICHIOAN - S Jond whnsc address is
‘ 300 GALLER'P& OB‘FICENTRE, SOU"‘"F‘IELD, MI 40034

("Lender”). Borrower owes. Lender Ubo.principal swn of
ONE. HUNDRED SIXTY SEVBN THOUSANE 2N NO/109
Dollars (115, 8 - 167,000.00 ). This debi s evidenced by Borrower's nole dated the same date us this Socumy
Instrament (*Note"), which provides for monthly paymonts, with the full debt, if not paid earlier, due and payable on
MAY ST, 2023 , This Secarliy Instizpzit secures o Lender: {a) the repayment of the debt evidenced
hy the Note, with intercst, and oll rcm,wnh extensions and mogifications of the Note; () the payment of all other sumy, with
intecest, udvanced under paragraph 7 1o protect the seeurity of this Secgrity Instrument; and (c) the performance of Borrower's
cavenants and agroesnents under this Security Instrument and the Notz., For this puspose, Borrower ducs hcrchy moﬂgogc.

uram corwoy o Lcndnr the follawing doscnbod property focalod in
. : COOK. : Cnumy. ll!inun

123 N TIMBERLINE 1, BEING A SUBDIVISION OF PART OF LOTS 1, 2, 3,
2 mosé OF COUNTY CLEPK’S DIVISION OF SECTIONS. 25 28D 30, TOWMSHIP

.37 NORTHY® RANGE 11, EAST OF THE THIRD PRINCIPAL Msnmmn, TN COOR.

- CouNTY, ILLINOIS. . - |

93474 13.1,

DEPT-01 VEPJ”"IHG ‘ $33.50
TGODO“ TRN 2830 04/14/93 14:18:00
s M35 Y ALDF-FT4 15-.:

. (‘ODK COUHT\ R”“ORDER

TAY ID: 27-30-207-027
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any- condemnation or other laking of any pant of the Property. or for conveyancs in lieu af condemnation, are- horeby
msiguod and shall be paid W Lender, .

1 the event of a wial tking of e Propery, the proceeds shall be applied o tho swins secured by this Security
Instrumont, whelber or ol the duo, with airy oxcess paid 1 Borrower, In the ovont of « partial taking of the Praperty in
which the fair market value uf Wie Proporty immedistoly beforo the teking is equal t or groater than the amount of the sums
secured by this Securily Instrument immediawly beforo the 1aking, unless Burrowor aid Lentlor otherwise ugree in wrlting,
the suius secured by this Security Instrumeny shall do reduced by the amount of the proceeds multiplied by the following
{raction: (a) the Wtad amount of the sums secured immodiatoly bofure tho uking, divided by (by the fair markol value of the
Propenty immediately before the taking. Any balance shufl be paid W Burrowes. In the ovent of 8 purtinl wking of e
Property in which the Fair market valua of the Property immediately before the taking i less than the amount of the sums
secur! imimediaiely hefore the wking, unoss Borower and Lendes otherwise agroe in writing or unloss spplicablo law
ollterwiss providcs, the procoods sball be apptied W the sumy secured by this Sccurity Insirument whother ar not the sums
are thon dus, :

1)t Peoperty i abandoned by Borrower, or if, afier notice by Lender o Borrower thar the condgminor offery w muke.
an award of sewle a claim for demages, Borrower fails o rospond W Lender witiia 30 days ofier the date the nalice s given,
Lendor is guthzézd to collect und apply the proceeds, at its option, cither o rostoration or repair of the Property oF w the
summs socerd by Il Security Instrument, whether or not then due.

Unless Lender 40 Borrower olherwise agreo in writing, any upplication of proceeds i principal shull net exiond or
postpone the due daws of e monthly payments referred W in parsgraphs | and 2 or chiange the amount of such payments;

11, Borrower Not me'sused: Forbearance By Lender Mot a Walver,  Extension of e time for payment of
modification of amortizaben #ithe sums scoured by this Security Insrument granted by Lender 1o any successor i interost
of Borower shall nol operate « release the ligility of the original Borrower or Bivrower’s successors in interesl. Lender
shall not be required 0 comme:ice proceedings againsi any suceessor in Interest or refiuse lo extenid ume (or payment or
atherwise modify amortization of (e sums secured by this Sceurity Insrument by reason of any demand made by the
original Borrower or Bortower's suctessors in interest, Aay lorbearance by Lender in exercising any right or romedy shall
not be & waiver of or preclude the exercise o4 aiy right or ramedy,

12, Successovs and Agsigny Bound; Juing pnd Several Linbility; Co-signers.  The covenanis and agreements of this
Security Instrureont shall bind and henofit the swocessors and assigns of Lender and Borrower, subject w the provisions of
‘wngmph 17. Borrower's covenants and agreements shull be joint and several. Any Borrower who co-signs this Sccusity

nstrument bt does now exeeute the Now: (u) is co-sig ring this Security Tnstrument only W morigage, gran and convey tat
Borrower's inlerest in the Praperty under the terms of s Sreurity Instrument; (b) is not personally obligawsd to pay the
sums sceured by this Security Insirament; and (¢} agrees Wit Lender aud any other Somower may agree 10 extend, mdify,
forbear or makc any sceommodutions with regard W the Geras of this Security Instrumemt or the Note without tha
HBorrower's consenl. T

13, Loan Charges. If the loan secursd by Whie Secusity Inasurent is subjoct 10 o law which scis maximwn lon
churges, and that law is finally inerpreted so that the intesest or other trar charges collected or o be collected in conuection
with the loan exceed the permiticd limits, then: (u) any such loan charge gl be reduced by the nmount necessary I reduck
the chasge W the permitted limit; arct (b) any sums already collected from Bo rower which exceeded pormitied limits witt be
sefunded w Borrower, Lender may chome tn make this refund by reducing the pridicipal owed under the Note or by making
& tirect payment to Barrower, If 2 refund reduces principal, the reduction will be t'eared as u purtial prepayment without any
prepaymens charge under the Nole,

14, Notices, Any notice 0 Borrawer provided {or in this Security Instrument stk e given by delivering it or by
muiling it by first cluss mail unless applicable law requires use of another wmethod. The notice shadl be direcied 10 the
Property Address or any other address Borrower designates by notice o Leades. Any nofice 1o wonder shall be. given by
first class mail (o Lender's address stated herein or any nther address Lender designates by notlee 1y Rormewer, Any notice
provided for in this Security Insirument shul) be doemed o have been given 1o Borrower ur Lender when given as provided
in Whis paragraph. ,

1. Governing Law; Severabitity. This Sccurity Instrument shall be governed t‘:Jy fecderal law ant-the jaw of the
jurindiction in which the Property is Jocoicd. In the event that ony provision or clause of diis Security Instruminm or the Note
conflicts with applicabie aw, such conflici shall no affect other provisions of this Secuiity Instrament or the Note which
can be given effect withous the conflicting provision. To this end provisions of this Security [nstrument and the Now are
deglared 10 be severable. _ o S

16, Borcawer's Copy.  Borrower shaif be given one conformed copy of the Note and of this Security Insirmnent.

17, Transfer of the Property or » Beneficiul Interest In Bovrower,  If ail or any part of the Propenty. or any interes!
b it 1§ 0% o wunsterrest (or if o hencficial intrest in Borrower is sold or transferred and Borrower is nol a nitural person)
without Lender's prior wrilien conseot, Lender may, at its aplion, requirc immediate payment in full of alf sums secured by
this Security tnsrument. However, this oplion shall nat be exercised by Lender if excreise is prohibited by federal law as of
the dage of this Security Instruinent,

1 Lender exercises this aption, Lender shall give Borrower notice of acceleration, The notice shall provide o period of
not less than 30 days from the daie the natice is delivered or mailed within which Borrower must puy!all sums secured by
this Sccurity Instrument. 1f Borrawer fuils w pay thess sutus prior to the cxpiration of this perod, Lender inay invoke any
ronedles pormiied by this Security Instrument without further notice or demand an Borrower.

" 18, Borrower's Right to Relnstate, 1f Borrower meets cortain conditions, Borrower shall have the sight w have
enfarcemen: of (his Socurity Insirument discontinued at any time prior W the caslier ol (a) 5 days (or such other period as
TEM 7814 (0202) : Furm 3014 990 (page 4 of 6 pages)

U ' ool 13500 Bisiens Founy, ine.

To Coser CoN. 5-000-630-9383 1HSAY B1B.THL-4131
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applitable taw may specify tor reinsiiement) before sale of ihe Properly pursunnt o any powar of sake contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Secutity Instrument. Those conditions are that Borrower: (2)
pays Lender all sums which then would be duo under this Security Instrument and the Note as if no acceleration had
occurred; (b) curas any defoult of any nther eovenants or agreements: (€)' pay¢ all: expenses incurred in enforcing this
Securily Instrument, including, but not timited 1o, reasonable dtlomeys’ fees: . and (d) takes such action s Lender may
reasonably require 1o assure Vhat tho flen of this Securlly Instnument, Lender's rights in the Property and Borrower's
obligation W pay the sums secured by ihis Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations sccured horeby shall romain fully efTective gs if no neceleration hud ocourred.
Howover, this right to reinstute shall not apply in the case of acceleration under parugruph 17, -

19, Sale of Note; Chunge of Losn Servicer,  The Nole or a partia] interest in the Note (together with this Security
Instruimcnt) may be sold onc or mere imes without prior notice to Borrower, A sale may resalt in & change in the entity
(known ns the "Loan Servicer") that collects monthly payments due under the Note and this Socurity Insirument. There also
may be one or more changes of the Lotn Servicer unrelated 10 o sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragruph 14 above and appliceble law. The notice
will state the nuwme, and address of the new Loan Servicer and the address 10 which payments should be made, The notice
will also conte’y apy other information required by applicable taw,

20, Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in viokdon of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property ¢4 small quantitios of Hozardous Substances thal are generslly recognized 10 be appropriaie o
nermul rosidontial uses and wmi‘atenance of Ge Property.

“Bormower shall promptly. give Landor written notice of any investigation, claim, domand, lawsuit or other action hy any
governmental or regulniory ageicy of brivate party invalving the Property and any Hazardous Substance or Envisonmeninl
Law of which Bomower has actun’ kuewicdge, If Borrower learns, or is nolified by uny goveramental or regulatory
anthority, that any removal ur other rerediation of any Huzardous Substance affecting the Progierty is necessary, Borrower
shall promptly ake all necessary remedinl o tion; in accordance with Environmenta) Law.

Az used i this paragraph 20, "Hazardous Saistances” are thase substunces defined as txic or huzardous substanges by
Environmental Law and the following substncss gasaline, kerosene, other Nammable or wxic perroleam products, toxic
pesticiides and herbicides, volatile solvents, maieiizis comtaining asbestos or formaldohyde, and radioaciive muierals. As
used in this paragraph 20, “Environmemal Law” meins federal laws and laws of the jurisdiction where the Propeny s
located that relate to health, safety or environmental protee son.

NON-UNIFORM COVENANTS, Bomower and Lendee-{eiider covenant and agres as follows:

21. Acceleration; Remedies. Lender shall give notice ¢ 3orrower priov to acceleration following Borrower's
Ureach of any covenant or agreement in this Security Instruinzat-(hut not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shail speciry: (2} the default; (b) the retion required 1o cire the
defiault; (¢) a date, not less than M0 days from the date the notive L piven to Borrower, by which the defauli musi be
cured: and (d) that fallure 0 cure the default on or before the dafe specifiz in the notice may result in acceleratbon
of the sums secured by this Securliy Instrument, foreclosure by judickt proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accelesation and the right to assert in the
foreclosure rroceedlng the non-existence of a default or any other defensc of Borrower to aecelevation and
foreclosure. If the default i not cured on or before the date apecified in the notice L.ander at its option may require
immediate peyment in full of all sums secured by this Security Instrument without further demand und may
forectose this Security [nstrument by judicial proceeding. Lender shuil be entited to'coliect all expenses incurred in
pursuing the vemedles provided in this paragraph 21, including, but not limited to, reasinaile aftorneys’ fees and
coxts of title evidence.

.22, Release. Upon payment of all sums securcd by this Security Instrument, Lender shafl elease this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.
33, Walver.of Homestend. Barrower waives ali right of homestead oxemplion in the Property,
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OCCUPANGY HIDER
YHIS OCCUPANCYRIDER Ie made APRIL 5, 1993 . and Is Incorporatad Info and amends and
supplemants tho Mongaga. Deed of Trust or Sacurity Deed (the "Sacurity insirument®) of the same date given by the undar-

signed (the "Burrower") 1o secure Borrower's note to INDEPENDENCE ONE MORTGAGE CORPORATION A MICHIGAN
ORPORATION (the “Lender’) of ihe sama date (the *Noie”) and covering

the property described in tho Security instrument and located at

PROPERTY ADDRESS:
. ' 12 SPRUCE CQURT
' ' LEMONT, 1L 60439

OCCUPANCY AGREEMENTS |
in addition ‘o the covenants and agraoments made in tha Security Instrument, Borrowsr turther covanants and agress as Inliows:

845497

-

1. Borrowar acknowledges ihat the Lender does not desire 1o make a loan to Bortawer securad by this properiy on the
terma contained in the Note unlesa the properly is to be occupled by Borrower as Borrowsr's primary residence. Lander f

makés non-riiaary (esldence loans on diferant lerms,

2. The Borrower dasirer Lender to make thie loan 1o Barrower.

3, Borrower promises ot assures Lender that Borrowor intands 10 occupy this property as Borrowor's primaty residence
and that Barrowar w!" 2-oocupy this propsity as its sole ptimary resicence within sixty (60) days after the dale of the

Sacurlty Instrument.

! 4.1 Borrowaer broachas this pismiss to occupy the property as Borrawer’s primary residencs, then Lander may invoks any
af tha fotlowing remadies, in-addition to the ramadiew provided in tha Security instrument:

A, Pawer of Sale;

B. Decrease the term of the lean and ac{ustihe monthly payments under the Note accordingly;

GC. Increase the interest rate and adjust the monthly paymenis under the Note accordingly;

D. Require that the principal belance be reducac 1w 80% of the lessar of the origina! purchaae price or the appralged value.

CONFLICTING PROVISIONS

Borrower agrees that if the provisians of this Rider conllic! wiis tite printed tarms In the Securlty instrumaent and/or the
Note, then the provisicns of this Rider will controt.

TERMINATION OF AGREEMENT

The provisions of this Rider shall terminate and end tépon the saie and pureliace of 1ha Note secured by this property to
the Fedsral National Morigage Assuclation or the Federal Home Loan Mar.gags Corporatlon. If the Security insturment is
assigned to anather iendar, this Rider may, at tha option of the assignee, be wiminated. '

IN WITNESS WH;%E?/I—;,)Bor/rwdr.has axecuted this Occupancy Rider.

" _éJ{’ Cirisel - { i
| &ﬂm’ iR :

92274153

STATEOF  TLLINOIS ;
88

COUNTYOF  CooK

}, the undarsigned Natary Fublic in and for tha aforesald State and County do heraby certity iha.!

PAUL, D. HARRIS CLn \'\.‘\_mﬂ“(\f & "!"""‘h‘\ ,

Borrowers, parsonslly appsarred belore me In said County and acknowledggdghe within
instrumant (o be thelr ac! and deed. Given under my hand and seal this dayo! APRIL 1993 .

H

: i 4 Public)
C “OFFICIAL SEAL” F B'
Hyoommlqu‘nplrn; AUDREY SM”-H .
PRUGOS . Notary Public, State ot IHinnis -

“““““““““ o e e
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