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93274161
THIS MORTGAGE ("Secuiity Instrument”) is givenon APRIL 7, 1883 . The Morigagor is
RITA 8. DAYIDSON, AN UNMARRIED #OMAM :
' DEPT-01 RECORDING
("Borrower”), Thie Security Instrument ig giver. o, SEMS MDRTGARE CDHPDHATJONnggl)g Tghlﬁmgﬁrgl 04/14/93 142 :;‘DIDSU
-9 4151

. C’BOK COUNTY RECUR’DER

which is organized and exiating under the laws of THE STATE OF HIS ' and whopo'

address iz 440 NORTH FAIRNAY DRIVE, VERNON HILLS, ILLINOIS 8UCG!
("Lencér'). Barroaer owea Lender the principal sum of

EIGHTY-ONE THOUSAND BOLLARS AND ZERD CENTS- «momcmmmm s mm e e o e e T

I 0 e Y R e B T 0 L4 R 0 s e e e o L e

Dollars (U.S. $81,000.00-~===-a=so~an ). This debt is evidenced by Borrowers r5te dated the same date aa this Security
Instrument {"Note"), which provides for monthly payments, with the full debt, iy io* paid earlier, due and payable on
HAY 1, 2023 . This Security Instrument secures to Lerasr: 1a) the rapayment of the debt
svidenced by the Note, with interest, and all renewals, extensions and modifications; {b} ‘e payment of all other sums,
with intereat, edvanced under paragraph 6 to protect the security of this Security, Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument.upd the Note, Por this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrives property located in
COOK County, Mlinois;
SEE LEGAL OESCRIPTION ATTACHED HERETO AND INCORPORATED HEREIN BY REFEREMCE.

PINA - 07-35-400-049-107¢

93274161

which has the address of 617 CUMBERLAND TRALL, ¥81, ROSELLE

" {8treat, City),:
Hlinoie 80172 12ip Code) {"Property Addyesa”); : ‘
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PARCEL )¢ UNIT 25-BB-1 TOGETHER WITH I18 DNUIVIDED PERCENTAGE INTYREST IN THE
QOMMON ELEMENTS IN CROES CREEX OQONDOMINIUC:S), 25 AS DELINIATED AND DEFDMED IN
THE DECLARATION RECORDED AR DOCUMENT NO. 25.457K0, TN THE SOUTHEAST 1/4 OF

GECTION 35, TUWMNRIIP 41 NORTH, RANGE 10, PAST 0% THE THIRD PRINCIPAL MERIDIAN,

IN COOK COuvrY, ILLINDIS.

PARCEL 2t FASTMENTS APPURTENANTTC AND KR THE BENERIT 7€ PARCEL ) AS 8P FORTH
AND DEFINED) IN THE DECLARATION OF PASEMENTS RECCRDED AS D'VIMENT ND, 23155624,
AS AMNDED FCR INGRESS AND MGRIES, ALL IN COOK QUUNTY, I1uy<8,
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TOGETHER WITH sl the improvements now or hereaftef esorted on the praperty, add all cascments, rights,
. appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and’all fixtures now or
hereafter s part of the property. All replavementis and additions shall also be covered by this Security Instrument, All of

the fosegoing is referred to in this Security Instrument ss the “Property.”

BORROWER COVENANTS that Bosrower is lawfully acised of the estate hereby conveyed snd has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
‘Borrower warrants and will defend generally the title to the Property sgsinst all claims and demands, subject to any

encumbrances of record,

1. Payment of Principal, Intorest snd Late Charge. Borrower shall pay when due the principal of, and intereat
~ on, the debt evidenced by the Note and late charges due under ths Nate,

2, Monthly Paymonts of Taxes, Insurance and Other Cherges, Borrawer shall include in each monthly
gayment, together with the principal and interou: 88 set forth in the Note snd any lste charges, an insteliment of any (s)
taxes and special aszasments levied of to be levied sgainat the Property, {b} leasshold payments or ground ronts on the

Property, and {c) preniirira lor insurance required by paragraph 4,

Bach monthly instalintens for itema (8}, (b}, and (c) shall equal one-twelfth of the annus! smounts, as reasonably
eatimsted by Londer, plua sn ascunt sufficient 1o maintain an additionsl balance of not more than onesixth of the
eatimated amounts. The full anmi smonnt for each item ahall be accumulated by Lender within a period ending one
month before sn item would become Go'inauent. Lender ahall hold the smounts collected in truat io pay items {8}, (b},

and (c) before they become delinguent.

It st any time the tots} of the payments fie'd by Lender for items {a}, (b), and {¢), together with the future monthly
payments for such items payable to Lender prior 10 the due dates of auch items, exceeds by more then onersikth the
-gtimated amount of peymenta required 10 pay sucl iiems when due, anl if paysnenta on the Note are cusrent, then
Lender shall esther refund the excess aver one-sixth vt theeslimated payments or credit the excess nver ope-mixth of the
estimated paymonts to subsequent payments by Borrawer. nt the option of Borrower, If the total of the payments made
by Borrawer for item (a}, (b), or {c} is insulficient to pay the item when due, then Borrower shall pay to Lender any
smount neceasary 10 make vp the deficiency on or belore the dais tir item bacomes due.

As usad in this Security Instrument, "Sacretary” means the Secrstzrv.of Housing and Urban Development or his or
her designos. In any year in which the Lender must pay a mortgage insurarse premium to the Secrotary, each monthly
payment shall also include either: (i) an installment of the annual mortgag® insvrance premium to be peid by Lender to
the Secretary, or (i} a monthly charge inatead of a mortgage insurance premitip i this Security lnstrument ie hold by the
Secretary. Bach monthly inataliment of the mortgage ingurance premivm shall L %1 #4 amount sufficient to avcumulate
the fulf annus} martgage insurance premium with Lender one month prior to the daie te full annual morigage insurance
premium is due to the Seczetary, or if this Socurity Instrument is held by the Secratary, sach monthly charge shall be in
#n amount equal to one-twelfth of one-half percent of the outstanding principal bslance die ar tiis Note.

It Borsawer tenders ta Lender the full payment of all suma secured by this Security Instrurae:s, Borrower's account
ghall be credited with the balance remaining for all instaliments for items {a), (b}, and (c} and iy mortgage insurance
premium installment that Lender has not become obligsted to pay to the Secretary, and Lender sheli promptly refund
any excess funds to Borrowsr, Immediately prior 1o 8 foreclosure sale of the Property or it acquiaition by Lender,
Borrower’a account shall ba credited with sny halance remaining for all instsliments for items {a}, {b), and {c),

3 .‘\ppiicnion of Payments. All payments under paragraphe | and 2shall be applied by Lender ss foliows:

Ficat, to the mortgage insursnce premium to be paid by Londer to the Secretary ar to the monthly churge by the
Secretary instead of the monthly mortgage insursnce premium;
Second, to any taxes, apecisl assesaments, leasehold payments or ground rents, snd fire, flood and nther hazard
insurance premiums, a8 required; :
" Third, 1o interest due under the Note;
_Fourth, to amortization of the principsl of the Note;
Filih, to late charges dus under the Note,

-4 s : : XCIOMDAAR {03 inluis EX} .
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4. Fire, Mlood and Other liszard lnaurance, Borrower shall insureall improvementan the Property, whether
now in existence or anbsequently erected, ugainet any hazerds, casualtion, and contingencios, including Hire, for which
Lander requires insticance, Thig insursnce shall be maintained in the smounts and for the periods that Lendsr requiros,
Borrower shall also insure all improvements on the Property, whether now in existence ar subasquantly erected, agsinst
joss by ficods to the extent required by the Secretary, All insuranca shall be carried with companics approved by Lender,
The insurance policies and aay renewals shal) be held by Lender and shall include loss paysble clauses in favor of, and in

a lorm acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proaf of {oas if not
made promptly by Borrower, Each insurance company concerned is hereby suthorized and directed to make paymont
for such losa directly 10 Lander, instead of to Borrower snd to Lender juintly. All or any part of the iasurance procesds
may be applied by Lender, at ita option, either {a) to the reduction of the indebtedness under the Note and this Security
Instrument, firat 1o any delinquont smounts applied in the order in paragraph 3, and then o prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the princips) shall not
extond or postpora the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such paymente. /\ny excesd insurance proceeds over an amount required to pay all autstanding indebtedness under the

Note und this Security Inatrument shall be paid 10 the entity legally entitled thereto,

in the event of foiuelosure of this Securizy Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, titls s intereat of Borrawer in and to insurance policies in force shail pass to the purchaser.

5. Qccupancy, Preservetizi, Maintensnce and Protection of the Property; Borrower's Loan Application;
Lesscholds, Borrower shell ocoupy, ertahlish, and use the Property as Borrower's principal resjdence within sixty days
after thie execution of thia Seourity Instrument and shall continue to occupy the Property s Borrower's principal
residence for at {east ona year sfter the de @ o' ocoupancy, unless the Secretary detormines this requirement will causo
undue hardahip for Borrower, or unless extoavaiing circumatances exist which are beyond Borrower's control. Borrower
shafl notily Lenders of any extenuating circuratances, Borrower shall not commit wasle or destroy, damage or
substantially change the Property or allow the Frorcrty to deteriorate, reasonatle wear and teas excepted, Lender may
inapect the Property il the Property ia vacant or sbaudopzd or the loan is in default, Lender may take reasonable action
to protect and preserve such vacant or sbandoned Projerty. Barcower shal) slso be in default if Borrower, during the
loan application process, gave msterially lalse or inaccurate iformation or statements to Lender {or tailed to provide
Lender with any material information) in connection with the iozn evidenced by the Note, including, but rot limited to,
ropresentations concerning Borrower's occupancy of the Property @ a principal residence, If this Security Instrument i
on a Jeaschold, Borrower shell comply with the provisions of the ferse If Borrower scquires fee title to the Froperty, the
leasehold and fee titie ahall not be merged unless Lender agrecs to the mergar in writing,

6. Charges to Borrower snd Protection ol Lender’s Rights ir the Property, Borrower shall pay all
governmental or municipal charges, fines and impositions that sre not includer in peragraph 2. Borrower shail pay
these obligations on time directly 1o the entity which is owed the payment. If Yilurs 10 puy would adversety afloct
Lender's interest {n the Property, upon Lender's reques. Horrower shall promptly furnish 10 Lender receipts ovidencing

these payments,

It Barrower fails to make these payments or the paymenta required by parsgraph 2, of fxiliin perform any other
covenants and sgreoments contained in thie Security Instrument, or there is a [egal proceeding hat may significantly
affect Lender's rights in the Property (such as s proceeding in bankrupicy, for condemnation or #o enfarce laws or
regulations}, then Lender may do and pay whatever is necessary to protect the value of the Property anu Lender’s rights
in the Property, including payment of taxes, hazard insurance snd other items mentioned in psragraph 2.

Any amounts disbucsed by Londer under this paragraph shail become an additions! debt of Horrower aid be
secured by this Security [nstrument, These smounts shall bear interest from the date of disbursement, st the Nots rate,

and at the option of Lender, shall be immediately due and payable,

7. Condemaation. The proceeds of any award or claim for damages, direct or consequentisl, in connectian with
any condemnation or other taking of any part of the Property, or lor conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the
Note and this Security Inatrument. Lender shali apply such proceeds to the reduction of the indsbiedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the dus date of
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the monthly payments, which are referred to in paragraph 2, or change the:amokint of sch deyments. Any excess
proceeds over an amount required to pay all outstanding indebiednesa under the Note and this Security Instrument shalt

be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9, Grounds lor Acceleration of Debt,

(a) Defsult. Lender may, except as limitad by regulations imsued by the Secretary in tho case of payment
defaulta, require immediate payment in full of sll suma aeoured by thia Security Instroment If:
(1) Borrower defaults by failing to pay In full any monthly payment required by this Security Instrumont
rior to or on the dus date of the next monthly payment, or
Fii ) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
thia Security Instrument,

(b) Sale W ithout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval
of the Secrotzry, require immediate payment in full of ll sums secured by this Security Insteumentif:
(i) All or part of the Property. or s beneficial interest in a trust owning all or part of the Property., is sold or
otherwise trzns’erred (other than by devise or descent) by the Borrower, and
{il) The Prope. iy is not occupied by the purchaser or grantes an his or her principal residence, or the
purchaser or gran’ce “nes 80 occupy the Property but his or her credit haa not beon approved in accordance
with the requiremer.ts of the Secretary,

{0} No Waiver. If circumaianses occur that would permit Lender to require immediate payment in full, but
Lender doea not require such paymenis, Lender does not waive ita rights with respeut tu subseguent svents,

{d) Regulations of HUD Secretsry. 'n many circumstances reguistions issued by tho Secretary will limit
Lender'a rights in the case of payment difsnlts to require immediate payment in full and forecloss if not paid.
This Security Instrument does not authorize suceleration or foreclosurs if not permitted by regulations of the

Secretary.

(s) Mortgage Not Insured. Borrower agress that shouid this Security Instrument end the Note secured
thersby not be eligible for insurance under the NatiGour Housing Act within 60 days from the date hereof,
Lender may, 8t ita option and notwithstanding anything in purzgraph 9, require immediate payment in full of all
sums secured by this Security Instrument. A written staterisent of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereol, declining to insure thiz Security Instrument and the Note secured
thereby, sha!l be deemed conclusive proof of such ineligibility. Nutwitkatanding the foregoing, thia uption may
not be exercised by Lendor when the unavailability of insurance is#2iely due to Lender's failure to romit a
morigage insurancs promium to the Secretary,

10. Reinatatement. Borrower has a right 10 be reinatated if Lendor has requirs immediate paymznt in full
becaune of Borrower's failure to pay an amount due under the Note or this Security Instrumene, Thia right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Burrower shri! tender in a fump sum
all amounts required to bring Borrower’s account current including, to the extent they are obligstions of Barrower
under this Security Instrument, forecloaure coats and reasonable and cusiomary attorneys' fees upd sxpenses properly
associsted with the foreclosure proceeding. Upon reinstatemont by Borrower, this Security Insiriment and the
obligations that it secures shall remuin in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstarement if: (i) Lender has accepted reinstatement aftor the commencemant of
foreclosure procesdings within two years immediately preceding the commencement of a current foreclosure
proceeding, gi) reinstatement will preclude loreclosure on different grounds in the future, or {iii} reinstatement wifl
adversely alfect the priority of the fien created by this Security Instrument.

L1. Borrower Not Released; Forbearance By Londer Not s Waiver. Extonsion of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the ariginal Borrower or Borrower's successor in
interest. Lander shall not be required to commenco proceedings ngainat any successor in interest or refuse 10 extend
time for payment or otherwise modity amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Bosrower or Borrower's successors in interest. Any forbearance by Lender in excreising
eny right or remody shall not be a waiver of or preclude the exercise of any right ar remedy.

Q- 4A0L) w10 _ bagn 4 ot 8 XCIO00DAAD (08)  Inktista: _KK)___
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12, Successars snd Assigns Bound; Joint and Several Lia bitity; Co-Signers. The covensnts and agreements of
this Security Instrument shall bind and benefit the successora and assigns of Londer and Borrower, subject to the
provisions of paragraph 9.b. Borrawer's covenants and agreements ahatl bo joint and seversi. Any Borrower wha cosigns
this Security Instrument but does not execute the Note: {s) in co-aigning thia Security Instrument only to mortgage, graat
and cenvey that Borrower's interest in the Property under the tecms of this Securily Instrument; {b) is not personally
obligatad to pey the suma secured by this Security Instrument: and (c) agreea that Londer and any other Borrawer may
agree to extend, modily, forbear or make any sccommodatians with regaed to the terma of thig Security Insteument or
the Note without that Borrowes's conaent,

13. Notices, Any notice to Barrawer provided Tor in this Security Instrumeni shall be given by delivering it or by
mailing it by firet class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by natice to Lander. Any notics to Lender shall be given by
first class mail to Lender's address stated herein or any sddress Lender designates by netice o Borrower, Any notice
provided for in this Security Instirument shall be deemed to have been given to Borrower or Lender when given as
providad in this paragraph,

14. Governing Law; Severability, This Security Instrument shall be governed dy fednral law and the law of the
jurisdiction in which th» Property is focated, In the event that any provision or clause of this Security Instrument or the
nte conflicts with applizeble law, such conflict shall not affect ather provisions o this Sccurity Inateument or the Note
which can be given effect wizaout the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be saverat!s '

15. Borrower's Copy. Borrowuc ahall be given one conformed copy o this Security Instrument,

16, Assignment of Rents, Bocrewe. unconditionally assigns and teansfers 1o Lender el the rents and revenues of
the Property. Borrower authorizes Lender o: Lender’s agents o collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lander or Lender's agents, However, prior to Lender's notice to Rorrower of
Borrower's breach of any covenant or agreemer.t i1 the Security Instrument, Borrower shall collect and receive alt rents
and revenues of the Peaperty as trustes tor the berefii «i Lender and Borrower, This assignmeat of rents conatitutes an
abaolute sssignment and not sn assignment for additional security only.

1t Lender gives natice of breach to Borrower; (a) all rintarecoived by Borrower shall be held by Borrower us trustee
for benefit of Lender only, 1o be applied to the suma secunsd by the Security Instrument; (b) Lender shall be entitled o
collect and receive all of the rents of the Property: and (c) each 1urant of the Property shatl pay ail rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenaa?.

Borrower hes not executed sny prior assignment of the rents ard tias not and will not perform eny act that would
prevent Lender from exercising its rights under this paragraph 16,

Lander shall not be required to enter upon, take control of or maintain tic Property before or sfter giving natice of
breach to Borrower. However, Lender or s judicially appainted recefver nay uo so at any time there in a breach. Any
application of renta shall not cure or waive any default ar invalidate any other rigrior remedy of Lender. This assignment
ol rents of the Praperty ahail terminate when the dobt secured by the Security Inswrurient is paid in fuil,

NON-UNIFORM COVENANTS, Borrowear and Lender further covenant and agroe as collaws:

17. Foreclosure Procadure. It Lender requires immediste payment in full under parieraph 9, Lender may
furectose this Security lastrument by judiclal procesding, Lender shall be entitled 14 voilect all expenses
incurred in pursuing the remodies provided in this paragraph 17, including, but not liavis2d to, reasonable
sttarneys’ fees and costs of title evidence, -

18. Relesse. Upon payment of all sums secured by this Becurity Instrument, Lander shall release this Security
Instrument without charge to Barrower, Borrower shall pay any recurdation costs.

19, Waiver of Homestead. Borrower waives all right of homestead sxemption in the Property,

@ 4l o S BLCLEE KCI000DAAY (03 - initialy E}J
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RECORD AND AETURN TO:
SEARS MORTBAGE CORPORATION
869 LAKEVIEW PARKWAY
SULTE 210
VERNON HILLS, 1L 6006

20. Riders to this Secirity Instrument. If one or more ridera sre executed by Horrower and recorded wgether
with this Security Instrumeat. the covenants of each such rider shall be incorporated ints and shall smend and
supplement the cavenants ana #zzcements of this Security Inatrument as if the rider{s) were a part of this Security

Instrument. {Check applicable box(ee;
Condominium Rider r'] Gradusted Payment Rider [T Other [Specilyl

Planned Unit Devalopment Rider L_, Growing Bquity Rider ADJ. HATE RIDEA

BY SIGNING BELOW, Borrower accepts and agress to the terma contained in this Security Instrumant and in any

‘rider{s} executed by Borrower and recorded with it,
Wunoasea il 7/\
" MJ‘ WMO (Seal)

NYIDSON _ ~Borrowor
D, (Seal)
'_-Borrower
(Seal} ) . {Seal)
~Borrower '  .Borrowar
STATE OF ILLINOIS, LU)LL County ss; B
], )ﬂ/\(, U\).’\D ey ‘\.Xr\y\ld“ » & Notary Public in and for said county snd state do herehy

TR G (A, WAL Wt

, personally known to me to be the same person(s} whose
nar.e(s) subacribed to the foregning instrument, appearedt before me this day iis persan, and acknowledged that

Cf)he signed and delivered th ssid instrumentas 1\ free and voluntary act, for the uses and purposes
therein set forth. 70
Given inder my hand and officiel seal, this A ayet Provik s
My Commission Expires: 2 221 g_’j&ﬁ @M&W\J
Nat
“OFFigy "
Thie Instrument was prepared by: LINGA L. BROMER B Al SEAL :
ﬂr‘ﬂﬂw'“' VERNON HILLS, IL BOORS Mesar s ”UfaiRBﬁgﬁ M. SR DN 00

Y Commjeer, SL20¢ of g
TR Es 7290
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LENDER’S ¥: 02-01--87071
FHA Case No,

131:7032731-73
ADJUSTABLE RATE RIDER

THIS AD;USTABLE RATE RIDER ig made this 7TH day of
APRIL . 1903 , and is Incorporated into and shall be desmed to amend and

supplement the Mortgage, Deed of Trust or Gecurity Deed ("Security Instrument") of the same date givon
by the undersigned ("Borrower") to secure Borrower's Nate {“Note") to |
SEARS KORTGAGE CORPORATION, AN CHIO CORPORATION

(the "Lander™) of the same date and covering the property deacribed ia tho Security Instrument and
pe rity

located at: !
@17 CUMBEALAML TRAIL, WBt, ROSELLE, ILLINOIS 80172

(Properiy Addreas)

THE NOTE CONTAINS PROVISIONS ALLOWING PFOR CHANGES IN THE
INTEREST RATE AN THE MONTHLY PAYMENT. THE NOTE LIMiTS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUSTPAY,

ADDITIONAL COVENANTS, In aduition to the covensnta and agreementa mude in the &wcunty
[nstrument, Borrower and Lender further covenant and agres 2 lollows:

INTEREST RATE AND MONTHLY PAYMEN 1 CHANGES

(A) Change Date
The interest raie may change on the first day of JuLy , 1804 , 8nd on that day

of cach succeeding year, "Change Date” meens each date on which the interest rate could change.

{B) The Index
Beginning with the first Change Date, the interest rate will be-braed on an Index. "Indey” means the

woekly average yield on United States Treasury Securities adjusted to a ~onstant maturity of one year, a8
made available by the Federal Reserve Board, "Current Index" meaas ine most recent Index ligure
available 30 days before the Change Date, If the Index (as defined sbove) ie no leager available, Lender will
use as & new Indox any index prescribed by the Secretary. As used in this Rider, "Secretary mesna the
Secretary of Housing and Urban Development or his or her designee,” Lender will give Borrower nutice of

the now Index,

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new intsrost rate by adding 8 margin of
L Rt R Rt LE e percentage point(s) ( 2.0000 %)

to the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%).
Subjeot to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new Interest
rato until the next Change Date. _

I9Tbe2ce

(D) Limits on Intereat Rate Changes
The interest cate will never increase or decrease by more than one percentage point (1.0%).on any

single Chenge Date. The interest rate will never be more than five percentage points (5.0%} higher or
lower than the initial interest rats,

XCUOODAM 03 e 1 01 2 FHA Multistate ARM Ridey-J9!
-1 monn VMP MORTGAGE FORMS * (311)283-B100 * (800)221-77¢1 Initisin; ,
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{E) Calculation of Payment Change
It the intarest rate changes on & Change Diate, Lender will calculate the amount of monthly payment of
principal and interest which would be neceasary to repay the unpaid principat balance In full ot the maturity

date at the new interest rate through substantiaily equal payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been na default iu
payment on the Note, reduced by ths amount of any prepayments to principsl, The result of this calculation

will bo the amount of the new monthly payment of princips! and interest,

{F) Notice of Changes

Lender will give notice ta Borrower of any change in the interest rate and monthly paymeat amount.
The notice must be given at least 25 days before the new manthly payment amount ig dus, and must set
forth (i) the date of the notice, {ii) the Change Date, (jii) the nld interest rate, {iv) the new interest rate, (v}
the new mrGnthly payment amount, {vi) the Current Indox and the date it wan published, {vii} the method of
calouleting <he change in monthly payment amount, and {viii) any other infurmation which may be
required by 1av-from time to time.

(G) Biferiivo Date of Changes

A new interest vata calculated in accordance with paragrapha (C) and (D) of this Rider will bacome
elfective on the Change Drte. Borrower shall make a payment in the new monthly amount beginning on the
first payment date which otcurs st least 25 days after Lender has given Borrower the notice of changes
required by paragraph {F) ci ihis Rider. Borrower shall have no obligation to pay any increase in the
monthly payment amount calcviated in sccordance with paragraph (I?) of this Rider for any payment date
oceurring less than 2§ days after lender has given the required notice, If the manthly payment amount
calgulated in accordance with paragzapb.(E) of this Rider decreased, but Lender {siled to give timely notice
of the decrease and Borrower made anv..nonthly payment amounts exceeding the payment amount which
should have been stated in a timely notica. razin Borrower has the option to either (i) demand the return to
Borrawer of any excess payraent, with interea’ thereon at the Note rate {n rate equal (o the interest rate which

should have been stated in a timely notice), or (i1) request that any excess payment, with interest thereon at

the Note rate, be applied as payment of principel. Lander's obligation to return any excess payment with
intereat on demand 1s not assignable even it the Noie i3 atherwise aasigaed before the demand for return is

mads,

BY SIGNING BELOW, Borrower accepis snd agrees 1o the terma and covenanis contained in this
Adjussble Rats Rider.

{Seal) (Sest)
~Borrower -Borrowor
{Seal) ) (Seal)
-Borrowor “Borrower
[Space Below This Line Resarved for Acknowledgment)}——-~ — '
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LENDER'SK: 02-01-B7071
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this il duy of
APRIL ., 1883 , and in incorporated into and shisll be deemed to amend and

supplement the Mortgage, Deed of Truat or Security Desd (“Securiiy Inatrument”} of the same date given
by the undersigned (“Borrower") to sscure Borrower's Note to
SEARS MOPTGAGE CORPORATION, AN OHID CORPORATION

{“Lendor") of the same date and covering the Property described in the Security Instrument and locased at:
817 CUMBERLANG TRAEL, #BY, ROSELLE, ILLINDIS 60172

(Property Address) ) .
The Property Address lac'udes a unit in, togsther with an undivided intarest in the common elements of, 8

condominium project kiown s
FArss CREEX

IName of Congominium Projuct] . . .
{"Condominium Project”). If the owners association or other entity which scts for the Condominium
Project (“Owners Association”) holda titie-to property for the benelit or use ol ita members or
shareholders, the Property also includes Buirower's interest in the Owners Associstion and the uees,
procecds and benefitaof Borrower's interest,

CONDOMINIUM COVENANTS. In adiition to the covenants and agreements made in the
Socurity Instrument, Borrower and Lender furibircovensnt and agroe as follows:

A. Solong as the Qwnera Assaciation maintains, with a generally uccepted ingurance carrier,
“master” or "blanket” palicy insuring sll property subg'oct to the condominium
documents, including all improvements now existisg ar hereafter erected on the Property,
and such policy is satisfactory to Lender and provides jnsurance coverage in the amounts,
for the periods, and againat the hazards Lender requiren. inciuding fire and other hazards
incl within tho term “extended coversge,” and losa by f'aud, to the extent required by
the Sﬁcrctari, then: (i} Lender waives the provision in Par;;rtph 2 of this Security
Inatrument for the monthly psyment to Lender of anertwellth o/ the yearly premium

installments for hazard insurance on the Property, and ({ii} Borrowar's obligation under

Paragraph 4 ol this Security Instrument to maintain hazard insuraice ~overage on the

Property is deemed satisfied 10 the extent that the required coverage i} previded by the

Owners Association policy. Borrower shall give Lender prompt notice uf an;: lapse in

required hazard insurance coverage and of any loss occurring from a hazard, {rtha event of

a distribution of hazard insurance proceeds in lieu of restoration or repair folloving a loss

to the Property, whether to the condominium unit or 10 the common eiemeni any

proceeds payable to Borrower are hereby nssigned and shall be paid 1o Lenader for
application to the sumu secured by this Security Instrument, with any excess paid to the
entity legally entitled thereto,

B. Borrower promises to pay Borrower’s allocated share of the common expenses or
ssseesmonts and charges imposed by the Owners Associstion, se provided in ihe
condominium documents,

C. 1t Borrower doca not pay condominium dues and amsessments when due, then Lender may
pay them, Any smounts disbursed by Lender under this parsgraph C shall become

FHA Muliisl-ln.&ndumin)i(mln Rider - 191
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sdditionsl debt of Borrower securedd by the Security [nsteument. Unleas Barrower and
Lender agree (o other terms ol pa‘frn-nl. these amounts shali bear intereat from the dato of
disbursement at the Note rate and shall be payable, with interest upon nutice from Lender

to Borrower requesting payment,
BY SIGNING BELOW, Borrower accepts end agraes to the terms and provisions contained in thlu

Condomlmum Rider.

&}ﬁ/«/’xW (bul) et
-Hmruwr

AITA S, OWIU"UN ' ~Borrower
| (Seal) _{Seal)

Borrower

-Borrowesr

{Spave tieiow This Line Reserved for Acknowisdgment]
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