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THIS MORITGAGE (*'Scctirity Instrument'') Is gliven on March aoth, 1993
The morigagor s EDILBERTC ASTORUA, BACHELOR
MARCOS GANO, MR MNGRNKIRGERS e 7] of

("' Borrower’’),

Ihis Securlty Instruraentazgiven to
MARGAREDTEN & COMNIANY, INC.
under the laws of +he gt -,\,, OI‘ New Jeraey

One Ronaan Road, Idael'n, New Jersey OJ883Q
Aorrower vwen 1 ander the prindiy, "l s of one Hundroed Fifteen Thoussnd,
n Dotlars

R'lght H.mdrwd & tqhtcen I Iﬁ?ﬁula?ﬂialﬁglwu by Borrower's note duted the samo dnto ns thin Security
det for monthly payments, with the full debt, iF not pald enriler, due nnd payable
On  ppril LThE Securdty Instrument secures to Lender: (n) the repiryment of the dsbt
evidencéd by the Note, with #nlcrc,'%l, und uﬁ retewnle, exdensions nid modifieations of the Note; (b) the puyment of ail other
aurns, with interest, ndvanced under Peragruph 7 (0 protect the security of this Security Instrument; and (¢} the performnnce
of Borrower's covenants and ngreemenis vrider this Stew ity instrainent and the Mate. For this purpose, Borrower doey heseby
mortgage, grant and convey to Lender the following uelos!bed property loented n
CQoK

LOT 9 IN BLOCK 5 IN TOWN MANOR, A SUBDIVISION OF THE NORTH 100
ACRES OF THE NORTH EAST QUARTER QF SECTION 4§, TOWNSHIP 39
NORTH, RANGE 12 EAST OQF THE THIRD PRIN(EAL MEFIDIAN 1IN QOOQK

CQUNTY, ILLINOILS.
PIN# 15-05-216-009~-0000

which Is orgnnized and existing

, anet whose address is
{MLendor'”),

lmtrumcnt l”Nolc ) Wlhll.fl pr(w

County, Hinois:
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which has the address of
417 E MORSE NORTHLAKE, IL 60164

TOGETHER WITH all the improvements now or hercalter erected aa the property, and all ensementy, sppurtennnees,
snd flxtures now or hereafter a part of the property, All replnecements and nddittons shall also be covered by thls Security
[asteument. ANl of the foregoing Is referred o in this Security Instrument as the ' Property.

BORROWER COVENANTS that Borrower {s Inwfully selseqt of the eseate hereby conveyed and has the right to mortgage,
grunt and convey the Property and that the Property is unencumbered, except for encambrances of record. Borrawer wiarrinty
and will defend generally the title to the Property agninst alf ctaims and demands, subdect (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunnis for national use and non-unlform covennnts with limited
variations by jurlsdiction to constititte @ uniform security instrumen) covering real property,

UNIFORM COVENANTS. Borrower and Lender covenunt and agree ns follows:

1. Payment of Princlpat and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late chirges due under the Note,

(**Property Address”');

Petu 3004 9780
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after the date of occupancy, unlc!s\lx:n;er 0Eerse Iug;cs ll’l wri“!m_, WIQ ('();annHYum Be unremsonably withheld,

or unless extenuating clreumstances exist which are beyond Borrower's control. Borrower shail not doxtray, <umnye or impair
the Property, nliow the Property to deterlorale, or commil wasts on the Property. Burrower shail be in defanit if any Forfeiture
actlon or proceeding, whether civil or criminal, is begun that in lender's good falth Judgment could resuli In torfeltuie of
the Property or otherwise materially impair the Hen created by this Security Instrument or Lendor's security britereat. Borcower
muy cure such a defuult and reinatate, as provided in Puragraph 18, by causlig the nction or proceeding 0 be dismissed with
a ruling that, in Lender’s good fith determination, precludes forfeiture of the Borrower's intorost in the Property or other
material Impalrment of the len created by this Securlty Instrument or Lender's sccurlly interest. Borrower shall alio be in
default if Borrower, during the loan npplication process, gave materlully false or inaccurate informatlon or statements to Lendeor
(or failed to provide Lender with any materinl Information) in connection with the lonn evidenced by the Note, Including,
but not lmited to, represcutations concerning Borrower™s occupancy of the Property us n principal residonce. 11 this Sccurity
Instrument is an a tcusehold, Borrower shall comply with afl the provisions of the lease. If Borrower acqulres fee title to the
Property, the lensohald and the fee title shall not merge unless Londer agreen 1o the merger In writing.

7. Protectlon of Lender's Rights in the Property. 1f Borrower fails to parform the covenants and ngreements coutiined
in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender’s vights in the Property {such
as a proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce luws or regulations), then Lender may
do and puy for whatever is necessary (o pratect the value of the Property and Lender’s rights in the Propesty. Lender's actlons
may include paying any sums secured by u lien which has priority over this Securlty Initrument, appearing in court, puylng
rensonable attorneys’ fees and entering on the Property to myke repalrs, Although Lender muy tnke actlon wndor this Parsgraph
7, Lender does not have to do so.

Any amounts aisbursed by Lender under this Parngraph 7 shall becomoe sdditional debt of Borrower sccured by this
Security Instruman:_Jnless Borrower and Lender agree to other torms of payment, these amounts shall bear interest from
the date of disbursermant af the Note rute and shall be payable, with interest, upon notice from Londer to Borrower requesting
payment.

8, Mortguge Insunczes - If Lender required moctgage lnsuranee o a condition of making the lown secured by this Securily
Instrument, HBorrower stall e the premlums required to malntaln the morigage Insurance In effect. I for any reason, the
mortgnge insurance coverngd te.puired by Tander lapses or censes to be in offect, Barrower shall pay the promiutna required
to abtnin covernge substantialiveg dvaient to the mortgage Insurunce previously In effect, at o cost substhatiully equivalent
1o the cast to Borrower of the mosigr ge insurnnce previously In effect, from an nlternate mortgage insurer approved by Lender.
If substantially equivalent mortgeer Jasurance coverage Is not available, Borrower shall pay ta Leader cach month a sum equal
{0 one-twetth of the yearly mortgage Insaiance preminm being paid by Borrower when the Insurence coverage lapset or ceased
to be in effect. Lender will accept, use wod ritnln these payments ns a foss reserwe In licu of mortgage insurance. Loss rescrve
payments may no longer be required, at {ne ontlon of Lender, If mortguge lsurmnee coverage {n the imount and for the
period that Lender reguires) provided by un {surir approved by Lender ngain becomen avallable nnd iy obiuined. Borrower
shall pay the premiums required to maintein reertzage Insurance in affect, or to provide 1 loss reserve, until the requirement
for mortgage insurnnce ends ln accordance witt ary writton agreement between Borrower and Lender or applicable linw,

9. Inspecuon. Lender or Its agent may make riassnable entrles upon and {nspections of the Property. Lender shall glve
Borrower notice at the time of or prior to an {nspecinnspecilylng reasonable couse tor the inspection,

10. Condemnation, The proceeds of any awurd o claim For damages, direct or consequential, in conneetion with any
condemunption or other tuking of nny part of the Property, or ipr conveyunce in lleu of condemnation, are hereby assigned
and shall be paid to Lender.,

In the cvent of a total taking of the Property, the proceeds siwl! be npplied ta the sums secured by this Securlty Instrument,
whether or not then due, with any excess paid to Borrower, In thiczvent of a panrtial taking of the Property in which the fuir
market value of the Property immedintely before the laking I3 equal 2o or greater than the mmount of the sums secured by
this Security Enstrument immediately before the 1aking, unless Borrosierand Lender otherwise agree In writing, the sums
securcd by this Sccurity Instrument shall be ceduced by the amount of the/ proceesds multiplied by the following fractlon: (a)
the total nmount of the sums secured Immediately before the taking. diciaed by (b) the falr market value of the Property
immedintely belore the taking. Any balance shull be paid to Borrower. 1n the evint of a prrtial tking of the Praperty in which
the fulr market value of the Property immedintely before the taking is Jess thai the sinount of the sums secured immediately
befare the wnking, unless Borrower and Lender otherwise agree in writing or un’ers-applicable Taw otherwise provides, the
proceeds shall be appiled to the sums secured by this Security instrumont whethar wrnot the sums are then due,

{f the Property is abundoned by Borrawer, or If, after notice by Lender to Borromverdhat the condemnor offera to mnke
an nwarel or settle n clairn for damages, Borrower [ails 16 respond to Lender within 30 Guys after the date ihe notlce Is given,
Lender is authorized to colleet snd apply the proceeds, at its optlon, cither to restoration o repair of the Property or to the
sums sccured by this Sceurlly insttument, whother or not then due,

Unless Lender and Borrower otherwise agree In writing, any applicution of proceeds (o Gringipal shall not extend or
postponc the duce date of the monthly payments referred to in Paragraphs |and 2 or change thewiesant of such phymenty,

11, Borrower Not Released; Forbeamnce by Londer Not a Walver.  Extension ol the thime for Zinvaent or modification
of amortization of the sums sccured by this Security Instrument grunted by Lender to any successar b/ interest of Borrower
shal! oot aperle 1o telease the liability of the original Borrower or Borrower’s successars in interest, Lendel shiall nol be required
10 commence procecdings ngainst any successor in interest or refuse to extond time for payment or ibrrwise modily
nrmortization of the sums secured by this Sccurity Instrumont by reason of any demand mude by the orlginal Borrower or
Horrower's successors in interest, Any forbearanee by Lender in exercising any right or remedy shull nat be u wiiver of or,
preciude the exercise of any right or remedy. '

12. Successors and Assigns Bound: Jolnt and Several Llability; Co-Signers.  The covenants nrd agreements of this
Sceurity Instrument shutl bind and benefit the successoes nud assigns of Lender and Norrower, subject 10 the provisions of
Purngraph 17. Borrower's covenamts und agreements shall be jolnt und severnl. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) Is co-slgnlng this Securlly Instrument only to morigage, grant amd convey that
Borraower's intercat in the Property under the terms of this Securlty Instrument; (b) 18 not personally obligated to puy the
sums sceured by this Sceurity Instrument; and (¢} ngrees tun Lender and any other Borrower miny agree to extend, modify,
forbear or make any accommuadations with regarc to the terma of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the foan secured by this Securlty Instrument i subject to a law whileh sets maximum loan charges,
and that law is finally Interpreted g0 that the lntersst or other toan charges coliected or to be collected In connectlon with
the loan exceed the perntitted ilmits, then: (w) any such lonn charge shall be reduced by the amount necessury to reduce the
charge (o the permitted Mmit; snd (b) any sums already collected from Borrowor which excecded permiticd Himits will be
rofunded to Borrower., Lender may choose to make this refund hy reducing the principal owed undor the Note ur by muking
u direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partini prepayment without

any prepayment charge under the Note.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Torm 3014 ¥/9%0
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14, Notees.  Any notice to Borrower provided for in this Security Instrument shall o given by Llellwrlng It ar by mndting
it by lirst class wail unless upplicable law reguires use of unother method. The notive shal' be directed o the Property Addresy
or any other address Borrower dealgnates by notlce to Lender. Any notice (o Lender shall be given by Tist class mudl to Lender's
address stated hercin or any other address Lender designates by notice to florrower., Any notice provided for in this Security
Instrument shall be deemed to huve been given to Borrower or Lender when given s provided in this purngraph,

15. Governing Law; Severubliilty. This Security lstrument ahall be governied by federal law and the law of the Jurisdiction
tn which the Property is loeated, T the avent that apy proviston or claue of this Secutlly Instrument or the Note conflicia
with upplicable luw, such conflict shall not aftect athier provisions of thls Sceurity Instoument or the Note which ean bo glven
stfect without the contlicting provislon, ™ thls end the provisions of this Security Instrument and the Note are declared to
be severable. .

16. Borrower's Copy. Horrower shall be glven one conformed copy of the Note and of this Securlly Imitrument,

17. Transter of the Praperly ar & Beneficin) Interest in Borrower. [ uli oy uny part of the Property or any interest in
it Is sold or transferred (or if w benefleial interést in Barzower ia sold or grunaferced ungd Borrower Is nat i aatural porson)
without Lender’s prior written consent, Lender mny, nt its option, require immediate payment in full of all sumsy sceured by
this Security Instrument. However, this option shall not be exerclsed hy Lender it exerelsé Ty grohibited by federal law as »f
the daie of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice ot aceelergtion. “The notice shall provide a period of
not less than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums securssd by
this Security Instrupient. 1f Borrower falls to pay thene sums prior to the expiration of this period, Lender muy lnvoke any
rencdics permitted byhis Sceurity Instrument without further natice or demnnd vn Horrower.

18. Borrower's Right to Relnstate. 1Y Borrower meets certaln conditions, Borrower shall have the right to have
enforcerment of This Secdrity nstrument discontinued at any thne prior to the entlier of: (a) 5 days (or such other perlod as
applicable law may dpeeity for reinstateinenty Yéfore snle of the Property pursuant 1o any power of sale contadned in this
Security Instrument; or (b) enrcy Hf & Judgment enforcing this Sccurity Instrument. Those conditions are thal Borrower: (a)
pays Lender all sums which therrwanld! be due under this Security Instrumene and the Nove as i no aceelevution had occurred;
tb) cures any defuult of any other ceverunts or agreements; (€ pays all expenses inenrred th enforcing this Security lnstrument,
including, but not limited to, reasons=ic attorneys’ fees; and (d) takes such action us Lender may reasanably requlre 1o nssure
that the Hen of this Security Iustrument, wender’s rights in the Property und Boriower's obligation to pay the suimy secured
by this Security {pstrument shalf continuz‘vwhanged. Upon refnataternent by Boarrower, this Security Instrument and the
obligations secured hereby shall remain fully effecive as if no acceleration had occurred. However, this right to relnstite shall
not apply in the case of acceleration under Paragruph 17.

19. Sele nf Note; Thange of Loan Servicer, /T Note or n partin! interest in the Note (together with this Security
Inscrument) may be sold orte or more tmes without poraaotice to Borrower. A sale iy resull in o change in tho eutity (known
a¢ the **Loan Servicer’*) that collects monthly poyments Zue under the Note nnd this Szeurily Instrument. There alse may
be onc or more changes of the Loan Servicer unrelitted to'n sale of the (Note. 1 there is n chunge of the Louwn Servicer, Borrower
will be given written notice of the change in accordance with Pacagraph 14 above and appticable lnw, The notlee will state
the name and nddress of the new Loan Servicer and the adcress to which payments should be made, The notice will nlso
contain any other information required by applicable law,

20. Hozardous Substances, Borrower shall not cause or pernit the presence, use, disposal, storage, or relense of any
Hazardous Substances on or it the Property, Dorrower shali not do, no? pliow anyone clse to do, anything nffecting the Property
that is in violation of any Environmental Law. The preceding two senterczs shall nol apply to the presenge, use, or storige
on the Property of small quantities of Hazardous Substances that arc gererally recognized o be approprinte (o normul
reziclentint uses and to muintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, cliisn, d2mand, lawsuit or ather action by any
governmental or regulutory agency or private party involving the Property and micy H=22nrdous Subviance or Environmeniul
Law of which Borrower has actual knowledge. H-Borrower fearny, or {s notiffed by mily povernmental or reguintory aucharity,
that any removal or ather remedintion of any Huznrdous Substance affecting the Propertyis pecessury, Borrower shadl promptly
teke nl! necessary remediat actions in nccordnnce with Envirommental Law,

As used in this Paragraph 20, “‘Huzardous Subgiances’” are thoge .ubsiances defined as Loxle or hazardouy substunces
by Environmental Cuw and the follawing substances: gadofine, kerosene, other lummably or woxle 2otroloum prixducts, toxic
pesticides and herblcides, volutile solvents, materints contnining asbestos or forruldehyde, and radione ive mnteriols, Ax used
in this Parngraph 20, “Environmental Law®' means federsl luws nnd lnws of the jurisdiction wherec(be Property is locanted
thut relate to health, safety or environmental pratection.

T NON-UNIFORM COVENANTS.  Borrdwer und Leader farther covennnt and ngree us follows:

" 21, Accelerntion; Remedies.  Lender shall give notice to Borrower prior (o sceelemtton foliowlng sSarcower's breach
‘of xny covenant or agreement in thix Security Instrument (but not prior (o sccelermtion under Parugmph §7 ueless applicable
18w provides otherwise). The notice shall specify: (a) the defuult; (b) the setlon required {o cure the defaulls (@) » date, not
-}gss than 30 duys from the dete the notice is glvon to Borrowet, by which the-defiiit Yanst be cured; and (d) that fullure to
cure the default on or before the date specified In the notice muy result In sccelerutlon of the sums sccaved by this Security
Instrument, foreclosure by Judicial proceeding and aale of the Property. Tlie notice shill further inforin Borrower of the right
to reinstate after ncceiemtion und the right to assert in the forectosure procecding the non-cxistence of 4 dofuult or any nther
defense of Borrower (0 accelertion mnd foreclosure, i the default is not cured on or before the dale specified in the notler,
Lender at ita option may requlre immedinte paymaent In full of all sums secured by thiy Security Instrument without further
demand and may foreclose this Securlly Instrument by judleial proceeding, Lender shull be eatitied to colleet all expenses
incurred In puryuing the remedics provided In this Pargraph 21, including, but not lhnlted to, rensonable uttorneys® fees anid

costy of title evidence,
22, Relesne. Upon payrient of adf suiny secured by this Sccurity Insirument, Lender shall release thiy Sveurity nstnunnent

without charge to Rorrowér, Borrower shill pay any recordation costs.
23. Waiver of Homestend, . Borrower walves alkright of homesiend exemption in the Property.
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