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Thig’ instrument wasugregared by: - S
‘MARGARETTEN
,',525 NDRTH CT PAuaTINE, IL 60067 MOMGAG : - 60108629 ... .

.Apfii“

'sTEVEN X, KANG, e “_ L . T
.ﬁ_'aUSAN KANG, ,BIS WIFE R

r L |
(‘ ‘Burrowcr")

Tius Sccurily lnstrume... Ly xven'to _ R S ‘
MARGARETTEH. & (’,Jv ‘l." ANY . INC ‘ o . ' Whlch iS orgamzed and existing
der the laws of the Stata of  New. Jersey T, end whose addres-; is '

 Grie. “Ronson. _Road, . 182'in, New.Jersey bBB30
Bcrrower uwes _Lender the pnncnpa‘ sj; of

,}Ninv :rnouz-“nd, Nine ‘Hundred.  and 00/ ioo0 ST Y Dollars
(U S $ 900. 00 Thig debt’ is evidenced by Borrower’s note dated’ the same ‘date ns tlus Security

'instrument (“Note"), wﬁneh provxdes tcn monthly payrne'lts with the ‘full debt, 1f not pand ce.rl:er, due and payable
‘o 1ist, 200§ This Seeunty Tnstrurent secures to Lender: (8) the: repaymcnt of the debt
the N te, w:th mfcrest, and all rmew:-ls, extensxons and. modlfieauons of the Note, (b j thi payment of all other
: ] advanced under Paragraph 7o Dratect the secunty cf this Secunty Instrument_, and ') the performance
efBorrowcr ( cavenants aj:nd agreements under this Sec nfy Instrument and the Note. For this purpose, Borrower doés hereby
;mertgage, grant and convey to Lender the followmg g =~1bed property Iocated in " f . o

’ . c OUK : Couity, ,Illmeis.

:'-,.LOT 6 IN,HK_RENN AND DATO'S LINCOLN KEDZIE ADDITION TO,
‘.LV:NORTH EDGEWATER, - BBING A SUBDIVISIDN IN THE WEST 1/2
; OF:, THE NORTHWEST. :1/4 . OF .- SECTION d,- Tv..-J'ASHIP 40 . NORTH,
E.}RANGE 13, EAST QF. THE. . THIRD. PRINCIPAL """"IDIAN, IN S
-1 COOK.- COUNTY... ILLINOIS- Cepten e T O L
e .,PIN #13—01 =122~ 006 DOOO :

< («u d,er,,,)' )

/ DEPT-01 RECORDING = & ... $29.50
$4544 TRAN 7369 auuﬂm 1433700

) .,,’4')6? ' — P I oL
e T CUBI’ CUUHTY RECDRDER '.“

982‘78493 .
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Insu—ument.‘All of the foregomg is. referred 10-in this Secunty Instrumenr, Aas the “Pmperty
i . BORROWER COVENAN’I‘S that Borrower is Iawfully ‘'seised of the estate hereby ccnvcyed and has the nght to mongage.
grant and eonvey ‘the Property and’ that the’ Property is-unencumbered, except for encumhrances of record. ‘Borrower warrants
i and w:ll dcfend generally the nﬂe to- the. Property againsi all claims and demands, su‘b}ect to any encumbrances ‘of record
THIS SECURITY MSIRUNIENT combmw umform cevcnams for nauonal use'and non-umform covenants with’ hmited
UNIFORM COVENAN‘I‘S " Borrower and Lender covenant and agree as follows:’ ' T :
"1, Payment of Prlm:ipll and Inicrest; Pmpayment ‘and Late Chargee. Borrower shall promptiy pay when due’ Lhe
pnnmpal of aud interest oe the debt ewdeneed by the Note and any prepayment and late charges due under the Note. :

. :FQNP! ;3.014;_9499 .
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- UNOFFICIAl;gm

- 14. Nuﬂeu. Any notice to Borrower provided for in this Securgty éﬁt“ahmﬁc mven by daii‘wring {it.or by mailing

ft by ﬁrst ciass m&l.lll un.ltss apphcab!e law requires usm{«qnothcr mamod The notite shali’ be directed-to the Property Address
ar any other address Borrower duignatcs by notics to hzndu'. Any notice 10 undu%han be given by first class mail to Lender’s

‘address stated herein or any other address Lender designates by nctice to ‘Borrower. Any notice provided for in this Security

Instrument shall-be deemed to have been given to Bnrmwcr or Lender when given as provided in this paragraph.
15. Goveming Law; Seversbility. This Security Instrument shail be governes) by federal faw and the Jaw of the jurisdiction

. in which the Property is located. In the event that any pm‘nsxon or clause of this Security Instrument or the Note conflicts

with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Mote which.can be given

-effect without the conflicting provision. Tb thJs end the provisions of this Securlty Instrument and the Note are declnrcd o

be severable,

16, Bomwér " Copy. Borrower shall be gwcn one conformed copy of lhe the and gt’ tlu§ Sccuruy Instrumem. o

17, ‘Franafer of the Property or a Beneficial Interest in Borrower, [T all or any part of the Froperty or any interest in
it:Is sold’ or transferred (or if a bencficial interest in Borrower Is sold ar transterred and Borrower is not a natural person)
without Lender’s prior written consent, Yender may, at its optior, require immediate paymem infull of all sums secured by

this Sécurity Instriment. Howcven thls option shall ridt'be ucrcned by Lender If exercibt' fs prohibited by federal law ag af7 2

the date of this Security Instrument.
If Lender exercises tlus option. Lender shall give Borrower notice of acceleration. The notice shall pmwdc a penod oi‘

not less than 30 days frorn the date the nonce is delivered or madled within which Borrower must pay all sums: securcd by
this Sscurity Tnstrup-ént. If Barrower fails to pay these sums prior to the expiration of this period, Leiider may' invoke any
remedies permitted by ipis Security Instrument without further notice or demand on Borrower.

18. Borrower’s R’gh’ to Reinstate. -if Borrower meets certain conditions, Berrower shall hawe the nght to have
enforcement SEURE Hecu (¢ Shstrumenl Giscdbhfidued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law miy\dpécify (or teitistatemnent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument, or (byenv rcfa judgment enforcing this Security Instrument. Those conditions are that Borrower: (&)
pays Lender ull sums which then w7 uld be due under this Security Instrument and the Note as if no acceleration had occurmd,
(b) cuzes any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instrurient,
mcludmg but na' h:mted to, rensonal i< attorneys” fees; and (d) takes such action as Lender may reasonably require to assure
that the lién‘of thiis Security Instrur:‘!:’ﬂt’ ¥ codér'srights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument ‘shail continu=7arhanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effertive as if no acceleration had occurred. Howcver, this right 1o refnstate shall
not apply in the case of acceleration under Paagraph 17.

19, Szle of Note; Change of Loan Service:.~ e Note or a partial interest in the Note (together thh this Sccurity
Instmment) may. be sold one or more times without =07 notice to Borrower. A sale may result in a change in the entity (known
as the "Lou.n Semcer") that collects monthly paymeats due under the Note and this Security Instrument. There alse may
be onc or more changw of the Loan Servicer unrelated to « (ate of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance with ~avagraph 14 above and applicable law, The notice will state
the name and address of the new Loan Servicer and the address to which payments should be made. The notice wxli also
contain any oOther information required by applicable law.
© 20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or rclease of any
Hazardous Substances on or in the Property. Borrower shall not do, noial’cw anyone else to do, anything affecting the Property

- that {s in violation of any Environmental Law. The preceding two sentercel shall not apply to the presence, use, or storage

on the Property of small quantities of Hazardous Substances that are gererally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompt]y give Lender written notice of any investigation, cliim, iemend, lawsuit or other action by any
gm:\ernmcmal or regulatory agency or private party involving the Property and any Fazardous Substance or Environmental
Layy of which Borrower has actual krowledge: H-BolroWér learns, or is notified by any givernmental or regulatory authority,
t.hht any remuoval or other remediation of any Hazardous Substance affecting the Properiy is neessary, Bormwer shall promptly
takc all necessary remedial actions in accordance with Environmental Law,

by As used in this Paragraph 20, “‘Hazardous Substances’’ are those substances defined ‘as tuxic or hazardous substanccs
b)rExmronmcntal Law ard the following substantes; gasoTire, kerosene, other flammable or vaic petroleum products, toxic
péidticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radisaciive materials. As used
in this Paragraph 20, ‘‘Environmental Law’’ means federal laws and laws of the jurisdiction where tue Property is located
that relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Boribwer and ghder fiiriher Eovertant-and ‘agrés ds follows:

21. Acceleration; Remedies. Lender shali give notice to Borrower prior to scceleration foliowing torr~wer’s breach
of any covenant or agreement in this Security Insirument (but not prior to acceleration under Pamagraph 17 ualois applicable
law provides otherwise). The notice shall specify: (8) the default; (b) the action required to cure the default; (c) a date, not
Iess than 39 days from the date 1he notice isgiven'fo Boyrowdt; by which the*default must be cured; and {d) ihat failure 10
cure ihe defanlt on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosare by judicial proceeding and zale of the Property. The notice shail further inform Borrower of the right

to reinstate after accelerntion and the righ! to assert in the foreclosure proceeding the non-existence of a default or any other

defense of Borrower to acceleration and foreclosure, If the default is not cured on oy before the date specified in the notice,

Lender a1 its opliou may require immediate paymzent in fill of all sums secured by this Security Instrument without further -

demand und may foreciose this Secarity Instrumeni by judicial proceeding. Lender shall be entitled ta collect all expenses
incorred in pursning the remedies provided In this Paragraph 21, includiag, but not limited to, rensonable attorneys’ fees and
c_osls of title evidence.

22. Relesse. Upcn pajm:nt of all sums secured by this Security Instrument, Lender shall refease this Secunty Instmmentu

v?ithout charge to Bbrrower! Borrower - Sidlipay: Jany recordation costs.
23, 'Waivér of‘:‘ﬁoxnbélé.’i‘.l. _Borrower walved alt Fighil ‘of Biomestead exemption in the Property.

. IIIINOIS—S.INGLE FAM]IX—FNMA/]-‘HLMC UNIFDRM INSTRUMENT , : meamw/go
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after the date of occupancy, LJeMnQ:)Er\E Jggil ALWI‘QQRH of be ninreasonably withheld,

or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage'or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materiaily impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be diemizsed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Properiy or other
material impairment of.the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations voncerning Borrower’s occupancy of the Property as a principal residence. If thig Securlty
Instrument is on a Jeasehold, Borrower shall compiy with ali the provisions of the lease, If Borrower acquires fee title (o the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Prolection of Lender’s Rights in the Property. 1 Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lendes's rights in the Property {such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sams secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and enzering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so. .

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumer::. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from
the date of disbursemert at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insunmre . If Iender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shril py the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage 1=c uired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantiaily rguivalent to the morigage insurance previously in effect, at a cost substantially equivalent
ta the.cost to Borrower of the mort;ase insurance previously in effect, from an alternate mortgage insurer approved by Lender,
1f substantially equivalent mortgage irzurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insp-ance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in affect. Lender will accept, use and cctein these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at.t*e option of Lender, if mortgage insurance coverage {in the amount and for the
period that Lender requires) provided by an irsurer approved by Lender again becomes available and is abtained. Borrower
shall pay the premiums required to-meiptain niortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance eads in accordance with an'r written agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make irasunable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspect?or specifying reasonahle cause for the inspection. _

10. Condempation. The proceeds of any award Gr claim for damages, direct or cunsequential, in connection with any
condemnation ar other taking of any part of the Property, /r ror conveyance in len of condemnation, are hereby assigned
and shall be pgid to Lender. . .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In tiic #vent of a partial taking of the Property in which the fair
murket value of the Property immediately before the taking is equa’'1n or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, uniess Borrow.r. and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of th< riroceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, dividid by (b) the fair market value of the Property
immediately before the taking. Any balance shail be paid to Borrower, In the eveui of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less thax the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or uidess.applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether o: not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowr that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 da s a’ter the date the notice is given,
Lender js authorized to collect and apply the proceeds, at its option, either to restoration or ¢opair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

“‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to piincipal shall not extend or

postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change thy armr oyt of such payments. £

of arhortization of the sums secured by this Security Insttument granted by Lender to any successor.inlaterest of Borrower g&

to commence proceedings against any successor in interest or refusc to extend time for payment o cihirwise modify ;qﬁi:-t

11. Borrower Not Released; Forbearance by Lender Not 2 Waiver.  Extension of the time for puyivient or modification

shall not operate to release the Lability of the original Borrower or Borrower’s successars in interest. Lender shell not be required
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amortization of the sums secured by this Security Instrument by rcason of any demand made by the original Borrower or 083 -
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a wajver of orf"g'

preclude the exercise of any right or remedy.
12. Successors and Assigns Boungd; Joint and Several Liability; Co-Signers. The cavenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions-of 5
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security CJ-

Instrument but does not execute the Note; (&) is co-signing this Security Instruinent only to mortgage, granrt and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated ta pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.’

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with

the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary to reduce the .

charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may chotse to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note. ' :
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