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whose address is 748 .ST_ER'LINP COURT #a2, BARTLETT, ILLINGIS 50103

’ (**‘Borrower®"). This SéCurity instriument is given to .
NDRDIC F‘INANCIAL SERVICES » o
whichimrgamzcdand_emstmgundcrthelawsof THEZ STATE OF ILL.INDIS - . .am‘those‘
addressns 715 E. GDLF ROAD #203-F, VHHAUMBURG, ILLINDIS 50173 ' S

: ‘ 7~1.ender™). Borrowerowes enderfhcpﬁuc?pals_umdf ]
E"'BHTY THREE THOUSAND THREE HUNDF(ED FLFTY AND QO/i0G :

Dollars(U S ﬁg*sg $ 35000 ‘ .
This debt is evidenced by Borrower’s note dated the same da:e as this Se~arity Instrument (" ‘Note“) whlch provides for
monthly payments with the full debt, if not paid earlier, dueand payablecqpRIL 1ST, - 20R3

This Secunty Instrument secures to Lender (a) the repayment of the debt evicenved by, the Note, with interest, and all o
renewals, extensions and modi Ficauons, (b) the payment of all cther sums, wita mte*cst advanced under paragraph 6to
protect the security of this Secunty Instrument; and (c) the performance of Borrotye "z covenants and agreements undes
this Security !nstrumem and thé Note. Forthis purpose, Borrower does hereby morigage; grant and convey to Lenderthe .
following descnbed property tocatedin - pooK County, Iiinoist -

'SEE !..EDP!L. DESERIF‘TIDN ATTACHED HERETD AMD MALE A PART HEREOF.

£9L9L206

CRUTLNG: ;0s-_~—35—4oo-075-—‘mso

~Wh'°hhaﬂheaddfess°"748 STEF\‘L.ING[ CDL}JRT #AR ' EAR’TLET{T ]
) Street] . City
ﬂhmns - ' —60103 ’ N . (‘fPrcpertyAddress");
. iZip Codel

TOGETHER WITH all the 1mprovements now or hereafter erected on the propcrt,, and all easemcms, ngnta. -
appurtcranc:s, rents, royalties, mineral, oil and gas rights and profits, water rights and stock. and all fixturés. now or ;
. hereaftera part of the property. All replacements and additions shail also be covered by this Security Instrument. All of
, the foregomg is rcferred. to in this Secunty Instrument as the “Property

BORROWER COVENANTS that Bon-ower & lawfully seized of the estate hereby conveyed and has the right to mnngagc, ) .
-grant and corwey the Property and that the: Property is unencumbered, except for encumbmnces of.record: Borrower warrants -
and will defend gcnerally the title to the: Pmperty agamst all claims and demands, subject !o any encumbmncﬁ of record.

. m'
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payments, which are referred to in Puragraph 2, or change the amount of such payments. Any oxcess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shal! be paid o the entity
legally entitléd thereto, L _ ‘
~§. Fees, Lender muy collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt. . ‘
{a) Defmslt. Lendar may, cxcept as limited by regulations issued by the Secretary in the case of payment defaults,

require Inmimudiae memcm in full of alf sums secured by this Security Instrument it - . .
(i) Borrawer defuults by failing 1o pn:g in full any monthly payment required by this Sccurity instrament prior
1o or on the due date of the next monthly payment, or

(ii) Bortower defaults by failing, for a periad of thirty days, to perform any other obligations contalned in this

Security Instrument. :
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior upproval of the -
Secreiary, require immedints payment in full of all the sums secured by this Security Instrument if:
(i) Al! or pan of the Propesty, or a beneficial interest in a trust owning. all or part of the Property, is sold or
otherwise transferred (other than by devise or descent} by the Borrower, and o
(il) 'The Property is not accupied by the purchaser or gruntee as his or her principal residence, ar the purchaser
or grantee does so occupy the Property but his or her credit ‘has not been approved in accordance
with the requiremenis of the Sccretary. ) ;
(c) No Waiver. - If circumstances occur that would permit Leader 10 require immediate payment in full, but Lender
does not require such payraents, Lender does not waive its rights with respect 10 subsequent events,
(d) Regulations of HUD Secretary. In many circumslances regulations issued by the Secretary will limit Lender’s
rights, Ji she case of payment defaults, to requirc immediale payment in full and foreclose if not paid. This
Security Irstrument does nol authorize acceleration or foreclosure if not permitted by regututions of the Secrelary.

(¢) Mortpuge Not Insured. Borrower agrees that siiould this Sccuriﬁ inslrﬁgcnt and the note secured thereby not
be eligible {or insurance under the Mational Housing Act within® ONT from the
“date heroof, Lelder may, at its option and notwithslanding anything in Paragraph 9, require immediate payment in
full of all sums sesi@:d by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent (W3 _IONTHS from the date hereof, declining 1o insure this Security
Instrument and the note srcored thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing, this optiorisiay nat be cxercised by Lender when the unavailebility of insurance is sofely due to
©Lender’s failure to remit 4 morigige insurance premium to the Secrelary, a

10. Reinstatement. Barrower hi. tiight to be réinsiated if Lender has required immedinte payment in full because
of Borrower: failure to pay an amour® due under the -Note or this Security Instrument. This right applies cven afier
foreclosure proceedings are instituted. ‘To cetnstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under this
Security Tnstrument, foreclosure costs and reascauble and customary atomeys’ fees and expenses raperly associated with
the foreclosure proceeding. Upon reinstatcment by Borrower, this Security Iastrument and the o figations that it secures
shall remain in effect as if Lender had not require imuradiate payment in full. However, Lender is not required (o permit
reinstatement if: (i} Lender has accepted reinstatem<=* after the commencement of foreclosure proceedings within two
years immedintely preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preclude
foreclosure on different grounds in the future, or (iil) seinvatement will adversely affect the priority of the lien created by
this Security Instrument.

11.- Borrower Noi Released; Forbesrance by Lender \Not a Waiver. Exteasion of the time of payment or
modification of amortization of the sums secured by this Secuiity Yasrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the origiqal/8orrower or Borrower's successor in- interest. Lender
shall not be réguired 1o commence proceedings against any successor ‘u inferest or refuse 1o extend time for payment cr
otherwise medify amortization of the sums secured by this Security {rstrument by reuson of any demand made by the
original Borrower or Borrower’s successors in interest,  Any forbearance Ly Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy. S :

12. Successers and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of o
this Securiry Instrument shall bind and benefit the successors and nssigns of L sndecund Borrower, subject to the provisions
of Paragraph 9.b.  Borrower’s covenants and agreements shall be joint and sexe=i. Any Borrower who. co-signs this
Security Instrument but does not exccute the Note: (a) is co-sigaing this Seewrity 1nstrument only to mortgage, grant and
convey-that Borrower's interest in the Property under the terms of (his Security Instnimeniy' (b) 15 not personally obligated'to
pay ‘the sums secured by this Security Instrument; and (c) agrees that Lender and any o7.:22 Porrower may agree fo cxtend,
modify, forbear or make any accommodations with regard (o the rerms of this Security listrpment or the Note without that
Bomower’s consent. ‘ . - . R

13. Notices. Any notice to Borrower provided for in this Security Instrument shall Ge piven by delivering it or by
mailipg it by first class mail unless applicabie Jaw requires use of another method. The notize sl all be directed the
Property Address or_any other address Borrower designates by notice to Lender. Any notice 1 Lrsadcr shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borbwer. . Any notice =
pmﬂv]'ided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender wher given as provided’
in this paragraph. . .- E ) . N C )

14. Guverning Law; Scvergbility. This Security Instrument shall be governed by Federal law wic iz law of the
jurisdiction in which the Property is located. In the event that any provision or cjause of this Security Insttument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security lnstrument or the Nowe
which car be given effect without the conflicling provision. To this end the provisions of this Security Instrumeal and the
Note are declared to be severable. : )

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument. .

16, Assigament of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Leader or Lender's agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender’s agents, However, prior to Lender’s notice to Borrower of Borrowérs
breach of any covenant or agreement in the Security Instsument, Borrower shail collect and receive sll rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and. not an assignment for additional security only. . - N

+ If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benedit of Lender only, to be applied to the sums secured by she Security Instrument; (b) Lender shalf be entitled to
collect and réceive all of the rents of the Property; and (c} each tenant of the Property shall pay all rénts due and unpaid 10
Lender or Lender’s 2gent on Lender’s written demand to the tenant. . ' ,

- Borrower has nat executed any prior assignrnent of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16. . :

Lender shall not be required to enfer upon, tzke control of or maintain the Property before or after giving notice of
breach'to Borrower, However, Linder or 2 judicially appoiniéd receiver may do so at any time there is a breach, Any

- application of rents shall not cure of waive any default or invalidate any other right or remedy of Lender. This assignment
* of rents of the Property shail terminzte whin The debt secured by the Security Instrument is paid in full. o

{prge 3 of 4 pages)
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FHA CONDOMINIUM RIDER

TH!SVCONDOM!NIUM RIDER is made this dayof
, and is incorporated into and shall be deemed 10 am¢:na:}”l and suppiement

MARCH, 1993 ‘
the Mortgase, Deed of Trust or Security Deed (**Security Instrument’*) of the same date given by the unde"51gned
(“Bcrrowcr") to secure Borrower's Note (*‘Note'’) to

NORDIIC. FINANCIAL SERVICES, 715 E. GOLF ROAD #203-A, SCHAUMEURE
ILLINOIS 60173 _

(“*Lender’) of thé: same date and covering the property described in the Sccuriiy Instrument and located at:

©748 STERLING COURT #A2, BARTLETT, ILLINDIS £0103

o ' (Property Addreas)
The Prop-crty Address u...izuev a unit in, together with an undivided interest in the common elements of a condumimum

: project known as:
HEARTHWGE?D F AR‘P‘ (S CONDOS

{Nam~< ¢ Condominium Project)

I ‘Condommmm Project’*). If the owners assaciation oruther entity which acts for the Condomlmum Pro;ect 4 “Owners '
Assomanon") holds title to property for the benefit (r use of its members or. shareholders, the '.Propcrly also includes
Borrower S mtercst in the Owners Association and the usss, wroceeds and benefits of Borrower s mtcrcst :

CONDOMIN!UM COVENANTS. In addition to the coveaants and agreen.,ms madc inthe Secunty Instrument."
Borrower and Lender Further covenant and agree as follows:

A, So long as the Owners Association maintains, with a gzncrally accepted insurance carner. a *‘master” or.
*blanker’” policy insuring all property subject to the condgiumnium documents, including all improvements now
existing or hereafier erected on the Property, and such policy is'satisfactory ta Lender and provides insurance
caverage in the amounts, for the periods, and agaiust the hazards Lender requires, including fire and other
hazards included within the term ‘‘extended coverage,’” and loss oy flood, to the extent required by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of tnis'Security Instrument for the monthly
payment to Lender of one-twelfth of the yearly premium installments for ba zars insurance on the Property, and -
(ii) Borrower’s obligation under Paragraph 4 of this Security Instrument to iajiitin hazard instrance coverage
on the Property is deemed satisfied i¢ the extent that the required coverage is pyovided by the Owners” Associa-
tion policy. Borrower shall give Lender prompt notice of any lapse in required hatard 'nsurance caverage and-
of any loss occurring from a hazard. In the event of a distribution of hazard insurance soaréeds in liey of restora- |
tion or repair following a loss te the Property, whether to the condominium unif or 10 te common: elements,
any proceeds payable to Borruwer are hereby assigied and shall be paid to Lender for app'ication to the sums |
secured by this Security Instrument, with any excess paid ta the cmuy tegully entitled therots: ‘)3”"6 G3

. Borrower promises to pay Borrower’s allocaled share of the common expenses or assessments and charges
imposed by the Owners Association, as provided in the condominium documents.

. If Borrower does not pay condomirium dues and assessments when due, ‘then Lender rnay pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the’
Security Instrument., Unless Borrower and Lender agree to other terms of payment, these amounts shail bear
interest from the date of disbursement at the Note rale and shall be payable, wnth interest; upon noncc from

. Lender to Borrower requestmg payment.
BY SIGNING BBLOW Borrower accepts and agrees to the terms and provisions comtained in thls Condcmimum ther.- .

(SEAL) ﬁahaiD?Z'7?u&1dgahgm4;£;l<:i:(SEAL): =
Borrower ‘ ) ‘ ) " Borawer : :
ANN M. lﬂULHDLLﬁND _ T (SEAL). =

(SEAL)
Borrower Borrower

(SEAL) (SEAL)}
Borrower . Berrgmer

ITEM 8544 (9103) : . Grest Laury Busoess Furms, yie M L
. B ‘To Drder Cail. Ims_mmﬂ 3 FAK 167910131 -,




UNOFFICIAL COPY

i ‘::P“ L

Q.

4p




. _ S 27678 4
PARCEL 1: UNIT 13-A-2-1 TOGETHER WitH ITS UNDIVIDEDL PERCENIAGE INTEREST IN THE
COOMMON ELEMENTS IN HEARTHWOOD FARMS - CONDOMINIUM PHASE 1 AS DELINEATED AND
DEFINED IW THE DICLARATION RECORDED AS DOCUMENT NO. 26083807, AS AMENDED FROM

TIME T0 TIME, IN THE SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 9,
LAS‘]‘ COF 'I'I{E THIRD: PRINCIPAL MERIDIAN, IN OCOK OOUNTY, JLLINOIS.

- PARCEL 2: BASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET

|- . FORTH AND DEFINED IN. THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NO.
26083806 AND AS CONTAINED IN THE PLAT OF SUBDIVISION RECORDED AS DOCUMENT NO.
26083805 FOR INGRESS AND EGRESS, ALL IN OOOK COUNTY, ILLINOIS.
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