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LINOEFICIAL, COPY, s
TOGETHER WITH all™ite impTovimients now o herefified e on Be’propeety, and All easemenia, appurtenances, and

fixtures now or hereafler a part of the property. Ali replacements and additions shall also be covered by this Security
Instrument. All of the foregoinyg is referred to in this Security Instrument sa the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and Lhat the Property is unencembered, except for encumbrances of record, Borrower warrants
and will dofend genorally the title to the Property against all claims and demands, subject to any encumbrances of recond,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited , »
variations by jurisdiction to conatitute a uniform security instrument covering real property. L
UNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows: rl
i, Payment of Principul and Interest; Prepayment and Late Charges. Borrower shall promptly puy when due the 52
principal of and interest on the debt evidencad hy the Note and any prepayment and late charges due under the Note, I
2, Funds for Taxes and Insurance, Subject (o applicable law or to & written waiver by Lender, Borrower shal! pay (o ;1
L J

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
und assessments which mwy attain priority aver thig Security instrument as u lien on the Property; (h) yearly leaschold payments
ar ground rents on the Property, if any; (c) yearly hazard or property insurnce premiums; (d) yearly flood insuran¢e premiums,
if any; (o) yearly rioitgage insurance premiums, if any; and (f) uny sums payable by Borrower to Lender, in accordance with
the provisions of pargzaph 8, in lieu of the payment of mortgage insurence premiums, These items are called "Escrow Items.”
Lender may, st any tirse, collect and hold Funds in an amount not to exceed the maximum amaount a lender for a federally
related mortgage loan me:” riquire for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 us nmended from time 'c.t'me, 12 U.S,C. Section 2601 ef seq. ("RESPA"), unlass another faw that applies to the Funds
sots # lesser amount. If o, Lerdermay, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may eatimate the amount of Funds due on the busis of current data and reasonable estimates of expenditures of future
Escrow [tems or utherwise in accordance-with applicable law.

The Funds shall be held in an insataiion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution)or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items, Lender may not charge Borrowerfee-holding and applying the Fuads, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Boricwsr interest on the Funds and applicable law permits Lender to make such
u chiarge, However, Lender may require Borrowsr to- ;2 one-time charge for an independent real estate tax reporting service
used hy Lender in connection with this loan, unless ipplicahle law provides otherwise, Unless an agreement is made or
upplicable law requires interest to be paid, Lender shall not ¢ required to pay Borrower any inlerest or eamings on the Funds.
Borrower and Lender may agree in writing, however, thut interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annnal accounting of the Funds, showiag credits.and debils to the Funds and the purpose for which each
debit to the Funds was 1.nde, The Funds ane pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender excexd the amcunts permitted to he held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f flic. amount of the Funds neld by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notity Sorrovver in writing, and, in such cuse Borrower
shall puy to Lender the amount necessary to make up the deficiency. Borrower siarit make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender snull promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lenast, prior to the acquisition or sule
of the Propenty, shall apply any Funds held by Lender at the time of acquisition or salu as a credit agrinst the sutns secured by
this Security Instrument.

3, Application of Pnyments. Unless applicable law provides otherwise, all payments received by Leader under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payalle under paragraph 2
third, to interest dus; fourth, to principal due; and last, 10 any late charges due under the Note,

4, Charyes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impaositions atiributable to the Property
which may attnin priority over this Security Instrument, and lensehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in puragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily
10 the person owed peyment. Borrower shal] promptly fumish to Lender all notices of amounts to be paid under this paragraph.
{f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrovver shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the pryment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien _
hy, or defends agninst enforcement of the lien in, legal proceedings which in the Lender's opinion opernte to prevent the I
enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory lo Lender subordinating the lien to .
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which muy aftain priority aver
this'Security Instrument, Lender may give Borrower a naotice identitying the lien. Borrower shull satisfyghe ligg.or taks.dne or
more of the actions set forth above within 10 days of the giving of notice,
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puymonts may no longer be 1 (N Hion b i o NNy @/ ngM the amount end for the period

that Lender requires) provided by un insurer approved by Lender again becomes availuble and is obtained, Borrawer shall pay
the pramiums required 10 maintuin mortguge isurance in effect, or o provide & loks reserve, until the requirement for mortgege
insurance ondy in accordance with sny weitten sgreement between Borrower and Lender or upplicable taw.

9, Inapoction. Lendor or it agent may make reasonsble entries upon and inspections of the Froperty. Lender shall give
Borrower notics st the tims of or prior (o un inspection specifying reasonable cuuse for the inspection,

10, Condemnation. The proceods of any sward or claim for demages, dirset or consequentinl, in connection with any
condemnation ot othor taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby ussigned and
shat) be puid to Lender.

In the evant ol a tolaf taking of the Property, the proceeds shall he spplied to the sums secured by this Security fnstrument,
whether or not then due, with uny excess paid to Borrower. In the event of u partial taking of the Property in which the fair
market value of the Property immedintely befure the wking ix equkt to or greater than the amount of the sums secured by this ¢y
Security Tnstrument immediately bofare the tuking, unless Borrower and fender otherwise ngree in writing, the sums secursd by M
this Socurity Instrumont shall bo reduced by the amount of the proceeds multiplied by ihe following fraclicn; (n) the totaly !
amount of the s secursd immedintely before the aking, divided by (b) the fuir market value of the Property immedintely, y
heforo the taking, Any balance shall be puid 1o Barrower. [n the event of & partinl (aking of the Property in which the faif'y
market value of the Property immedintely before the taking is less than the mmount of the suma secured immediately before the
taking, unloss Bosrowsr s=nd Lender otherwine agroe in writing or unloss applicable law atherwise provides, the procoeds shall
ixs applisd 10 the sums sz by this Security Instrument whether or not the sums are then due.

If the Property is abunires! by Borrower, or if, after notice by Lender to Borrower that the condemrnor offers to make an
awnrd or sottle a cluim for dumsges. Borrower fails 1o respond 10 Lender within 30 duys ufter the date the notice is given,
Lender is nuthorized ta collect andapily the proceeds, at its option, cither ta restoration or repair of the Property or to the sums
sucured by this Security Instrumeni-whether or not then due.,

Unloss Lender and Borrower othdrwise-ugree in writing, any application of procesds to principal shall not extend or
posipone the due dats of the monthly payments p2farred to in puragraphs 1 and 2 or change the amonnt of such paymenls,

11. Borrower Not Released; Forbenrance By Lender Not @ Waiver, Extension of the time for payment or nuudification
of amortization of the sums secured by this Sceurity Instrument granted by Lender to any successor in inferest of Borrower shall
not operate 1o release the linhifity of the original Boriowaror Borrower's successors in interest. Lender shall nit be required 1o
commence procesdings ngainkt any successor in interest o’ refuse to extend time for payment or otherwise maodify smaortization
of the sums secured by this Security Instrument hy reasor” ofany demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercisiag any right or remedy shall not be o waiver of or preclude the
exorcise of eny right or remedy.

12. Successors nnd Assigns Bound; Joint and Severu) Linkitity; Co-signers, The covenants and agreements of this
Security Instrument shall hind and benefit the successors and assigns f/Lender and Borrower, subject to the provisions of
paragroph 17, Borrower's covenants and agreements shall be joint and zveral. Any Borrower who co-signs this Secunity
Instrument bui does not execute the Nate: (a) is co-signing this Securily Instrument only to mortgage, grant and convey that
Busrower's interest in the Property under the terms of this Security Instrument; ()8 not personally obligated to puy the sums
secured by this Security Instrument; and (¢) agrees thut Lender and any other Borrowey muy ngree (o extend, modify, forbear or
maks any accommadations with rogard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loun Charges, If the loun secured by this Security Instrument is subject to 2 law Which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliecled or to be'collected in connection with the
loun exceed the permitted limits, then: (a) any such loan charge shall be reduced hy the amaunt (recessary to reduce he charge
to the permitted Jimit; and (h) any sumy already collected fram Borrower which exceeded permitied limis will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note 4y making a direct
puyment to Borrower. If o refund reduces principal, the reduction will be treated ns a partial prepavanent without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security [nstrument shull be given by delivering it or by mailing
it by first cluss mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designales by nolice to Lender. Any notice to Lender shall be given by finst class muil to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security [nstrument shuil be deemed to have heen given to Borrower or Lender when given as provided in this paragraph.

15, Governing Luw; Severnhility. This Security Tnstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secusity Instrument and the Note are declured
1o ho severnhle,

16. Barrower's Copy. Borrower shall be given one conformed capy of the Nate and of this Security Instrument. 0P8 1082
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17, Transfer of the PrlpllN IQEEILQIIIA)LH I@t@ B offthe Property of Sng&:r;s?r:a? izneil

in wold or transferred (or §f u beneficial interest in Borrower i sold or transterred and Borrower is not a nutural person) without
Lender's prior writien consont, Lender may, i its option, require immediste payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lendei if exercise i prohibited by federal law as of the dute
of this Security Instrument,

If Lender exercisos this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Insteument. If Borrower fuils to puy thess sums prior to the expiration of this period, Lender nuy invoke any remedies
pernitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, (f Borrower meets certin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
upplicable taw muy specify for reinstatement) befors sale of the Property pumuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (r) puys
Lender ull sums which then would be Jue under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defuult of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Secunity Instrument,
including, but not kmited 1o, reasonable altorneys® fees; and (d) takes such action as Lender may reasonnbly require to assure
thut the lien of this Séearity Instrament, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumet shull continue unchanged, Upon reinstatement by Borrower, this Securily Instrument and the
obligntions secured hereov shinll remain fully effective as if na acceleration had oceurred. However, this right to reinstate shall
not apply in the vaso of accelerat’on under paragraph 17,

19, Sale of Note; Changé of Lonn Servicer. The Nole or a partial intereat in the Note (together with this Security
[nstrument) way be sold one or mory ties without prior iotice (o Borrower. A sale may result in a change in the enlity fknown
an the "Lonn Servicer") that collects morinly payments dus under the Note and this Security Instrument. There also may he ane
or more changes of the Loan Servicer unéiried (o a sule of the Note, If thore is o change of the Loun Servicer, Borrower will be
given wrilten notico of the changs in accordance with parugraph 14 above und applicable luw, The natice will state the nrme and
nddress of the now Loan Servicer and the addizssio which payments should be miade. The notice will alsa contain any other
infornution rsyuired by applicable law,

26. Haviirdous Substunces. Borrower shall noicams ar permit (he presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in {he Property, Borrower sheibuot do, nor sllow anyone else 1o da, unything ffecting the
Property that is in violation of uny Environmental Law, The preceding (wo sentences shall not apply to the presence, use, of
stornge on the Property of smull quantities of Hizardous Substanees that are generally recognizexl (o be appropriate to normal
roxidentinl usen nnd to maintenance of the Property,

Borrower shall promptly give Lender wrilten notice of any inveatigstion, claim, demand, lnwsuil or other action by any
govermnmental or regulatory sgency or private party involving the Propeny ind any Huzardous Substanco or Environmental Law
of which Borrower has actunl knowledge, If Borrawer leams, or is notified byany governmental or regulatary authority, that
any removal or other remedintion of any Hazardous Substince affecting the Propertyas necessury, Rorrower shall prompily take
ull nocossary remodinl uctions in accordumce with Environmental Law,

Ar used in this paragraph 20, *Huznrdous Substances™ are thone substunces defioed s toxie or haznrdovs substances by
Gnvironmontal Law and the following substances;  gasoline, kerosene, oiber flammanl: or toxic petroleum products, toxic
posticides and herbicidos, volutile solventr, materinls containing ashestos or formaldehyde, ww radionciive materials. Ax used in
this paragraph 20, "Enviconmental Law* means lederal laws and laws of the jurisdiction whe's iz Propenty is located that
relnts to bealth, safely or saviconmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows!

2. Aceclerntion; Remedies. Lender shalt give notice to Burrawer prior tr uceeleratlon fallowiug Parrower’s breach
of any covenant or agreement in this Security Instrument (hut nat prior to accelerntion under purugraph 17 unless
applicable nw provides otherwise). The notice shull specify: (n) the defupit; () the action requived to cure the defauly;
(¢) & dinde, not less thn 30 duys from the dute the notice i given to Borrower, by which the defuult must be cured; and
(d) thut ilure to cure the default on or before the dute specified in the notice may result in nceeleration of the sums
secured by this Seeurity Instrument, foreclosure by judicial proceeding and sale of the Property, ‘The natice shall Turther
inform Boreower of the right to reinstate after aceeleration and the right to ussert in the foreclosure proceeding the
non-existence of u defuult ar uny other defense of Burrower to nccelerntion and foreclosure, 1F the defuult is not cured on
or hefore the dute specified in the notice, Lender, ut its option, muy require immediate puyment in Cull of all sums
secured hy this Security Instrument without further demand und may foreclose this Security Instrument by judicial
praceeding. Lender shall be entitted to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, hut not limited to, reasonuble attorneys’ fees und costs of title evidence,

22, Refease, Upon payment of all suns secured by this Socurity Instrument, Lendor shull release this Security Instrument
without chargs (o Borrower, Rorrower shall pay any recordation costs.

T " et i - DPS 1083
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Farm 3014, s.'sc;
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THIS BALLOON RIDER s inade this BTH cayof APRIL 1993, and is incorporatad into and shall
ba dessemed toc amend and supplament the Mortgage, Deed of Trust ot Dead to Jecure Dnbt {the "Sacurity Instrumant”) of the same

date given by the undersigned {the "HBorrower”) 10 socu e the Barrowe's Note to
MIDWEST MORTGAGE COMPANY

{the "Landor”) of the same date and covering tha propertly desaribad it the Saourity tnctrumant and looated ot
1812 NORTH DAYTON
CHICAGO, ILLINOIS 6nal4

{Property Adl mes) .
The ntarest rate stated an the Note is cailad tha “Nate Rate.” The date of the Note ls callad the “Nots Dste.” | understand
the Lendes may transfar tha Note, Sacurity Instrument and this Rider. The Lander or anyons who takes tha Nute, the Seseurity
Instrument and this Ridar by transfer and who is entitied to raceive paymiants under the Note is oalled the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covananis and agresmonts in the Sacurity tnstrument, Borrower and Lender
turther covanant and agrea as followa (dospite anything to the vontrary containnd In the Security Instrumont or the Notel:

v

(1. CONDITIONAL aiGHT TO REFINANGE |

At the maturhy date of tha Note and Security tnstrument (tha “Maturity Date”), | will bo ablo to obtain a new loan {*Naw
Loan®} with a new Matu/it-Oato of MAY 1 ., 2023 snd with on interast rata equal to the "Naw Note
Rato* detormined in sccordence with Sanstion 3 below IF sll the sunditionn provided in Seoctlons 2 and 5 below are met {the
»Conditional Refinanging O; tlon~l. It thosa conditiana are nat mat, | underntand that tha Nots Halder is under no obligation to
rafinance or modity the Nota, Cr 'o oxtond the Maturity Date, and that | will have to repay the Note from my own resouroas or
find a tender willlng to lond me the'iirney to repay the Note.
[2. CONDITIONS TO GPTION |
1t | want to axercise the Condit.zaai Rafinanaing Option at maturity, certain conditions must be met as of the Maturity Data.
These conditions are: {1} | must still ko the owner and oacupant of the propariy subject to the Security Inatrument (tha
"Property”l; {2) | must be current in my ~or.thly paymaonts and cannot have bson morsy than 30 days fate un any of the 12
schedulsd manthly paymants immadistely yracezing the Maturity Date; (3) no llen againat tha Property laxcept for texes and
apacial sssessments not yet dua and payable) o her (han that of the Security instrumant may axist; {4) the Now Note Rate cannot
bo more than 5 percantage pointa above the Nows Zale; and (6} | must make a written requost to the Note Holdar as provided in
Seaction 5 balow.
[3 CALCULATING THE ‘NEW NOTE RATE |
The New Note Aate will be & tixed rate of Interact aqual to the Fadsral Natiowal Mortgaga Assoclation’s required net yisld
tor 30-year fixed rate morigages subject to a B0-day mandicovy dellvary commiiriont, plus ona-halt of one peroantage point
(0.5%]), roundad to the naarast ornie-eighth of ona parcantage |ofnt (0. 125%) (the *Nav' Note Rate*). The required iiat yleld shall be
the applicable net viald In eftact on the date and time of day thiit thae Note +lolder rianlves notice of my election to oxerocisa the
Conditional Rafinancing Optlon. 1t this required nat vlald is not avziiable, the Note Holder will determine the New Nota Hate by
using comparable information.
]4 CALCULATING THE NEW PAYMENT AMOUNT ] %"3
Pravided the Naw Nota Rate as calculated In Sectlon 3 abova Is nct ¢reatar than § parcontagn points above the Note Hltt,
and all other conditions raquired In Section 2 above are sstistied, tho Koo Holdel wiil dotermine the amount of the monthl
paymant that will ba aufficlent to repay In full (a) the unpaid principal, plua {b} accruai but unpald interast, plus (o) sl other lumut
will owa under the Nota and Secutity Instrumant on the Maturlty Datle (sisumi=g my monthly payments thon sre ourrant, sg;
raguirad under Saction 2 sbova), aver tha term of the New Note at the New Mote Rau Iy aqual morthly payments. Tha rasult of

The Nota Holder will no!l!y mo at lnast 60 calondar d-yl In advanoe of the [Asturity Dals and advise me ot the principst,
agoruad but unpaid Intarast, and ali other surs | am nxpectad to awa on the Maturliy Data. The Note Holder aiso wiil ndvike me
that | may axercise tha Condlitions! Refinancing Optlon if the conditlons in Suotion 2 above are me(. Tha Note Holder will provide
my paymuant racard Information, togeathar with tha nama, titln and addrasa al the paison reprosanmiani(tg Note Holder that | must
notily in order to oxnroise the Conditional Rellnancing Option. It | meat the condi'lons of Beoction 7 pliove. | may axeraise the
Conditional Rafinancing Option by notifying the Note Holder 1o later thun 48 calandar days prior to the 'Aziurity Data. The Note
Halder will caloulate the fixod New Nots Rate based upon tha Federal Natlonal Murigage Assoclstion’s sralicable published
requirad nat ylald In affect on the dste and time of day notification Is raceived by tia Note Holder and aa atlcvisted in Saction 3
abova. | will then have 30 calendar days to provide the Note Halder with acteptable prool of my required ownerahip, occoupanoy
and proparty fien status. Befora tha Maturity Date tha Note Holder will adviso mo ¢! the naw intorest rate {the New Nots Ratel,
new monthiy payment smount and a data, time and pisce at which | must appaar to t lgn any documaonts roqulrad to complete tha
required refinancing. | undarstand tha Note Holder will charga ma reaconable foes ind the goats assoclated with wxeralsing the

ratinance option.

B8Y SIGNING BELOW, Borrowar sccepts and agrees to the tarma and novonmh LK yylno n thl(,lhlloon Rider.
Ty , ;
7 ;‘ r el

r /
[ PRIt ¢ P A N T I .1 7 ,f’ " OO (1. 1]

R l‘VLRLYr (.J P!:"I'F'RSFN Harrower MITC‘HFL 4 . PL'I’IL’RSEN’ Darrower

e e et e (Baal) B PP RPOS . | T 1 |
Borrower Aorrownr
(R1ON ONIGINAL OMIY)

MULTISTATE BALLOOM RIDFR ~ Singla Family - FANNIE MAE UNIFORW INSTRUMEN?
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|[CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER is made this 8Tl day of APRIL
1993 , and is Incorporated Into and shall be dnemed to amend and supplement the Mortgngs, Dood
of Trunt or Security Deaed {(the “Sacurity Instrument®} of the sema date givan by the undersigned {the
“‘Borrower®} to socure Borrower's Nate to
MIDWEST MORTGAGE COMPANY
{the “Lender’} of the same date nnd covering ths Property described in the Socurity Instrument anc
located at:
1812 NORTH DAYTON, CHICAGC, ILLINOIAS 60614

{rogerty Adesel

The Property Includes a unit In, together with an undivided interest In the coinmon slsmants of, o

condominium prolect known ns:
WILLOW DAYTON CONDOMINIUM ASSOCLATION

{tinme 0! Corduminiua Projnct}
{tha "Condominium Projact®). it the owners essocintion or other antity which acts for the Condominlum
Projact (tha "Owners Associatlon” holds tltle to property for the benefit or use of itn members or
shareholders, the Propsriy alac includes Borrowar's interest in tho Owners Association and the uses,
pracaaede andl banefits of Borrower's interest.

CONDOM'MIUM COVENANTS. [n addition to the covenants und sgreements mads in the Security
Instrument, 8crrawor and Lender further covenant and agree os followe:

A. CONDOMI?AUM OBLIGATIONS. Borraower shall perform all of Borrowar's obligatione under the
Condominium Feolezt's Constituent Documents. The "Conatituent Documents® are the: (I} Deaclaration
or any othar docuinea? which craates the Condominium Projact; () by-laws; (il) code of regulations;
and {lvi other equiviiar. documents. Borrowar shiall promptly pay, when dua, all dues and nssesamenta
Imposed pursuant to tf.a/Constituent Documents.

B. HAZARD INSURANCE, So long as the Owners Association maintains, with a generally acoepted
insurance carrier, n "maste’" or-'blankot* pollcy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the omounts, for the pericds, and ageinat the
hazards Lender requires, inciud!ag ‘ire and hanzords Included within the term “exisnded coverage.”
then: (i} Lender walves the previsian in Uniform Covanant 2 for the monthly paymant to Lender
of the yearly pramium Instaliments for aazard Insuriance on the Property; and

(I} Borrower's obligation under Uni’orm Ccvenant B to malntain hazard Insurance coverags on
the Property is deemed satisfled to the C:ient thot the required covarage Is provided by the Owners
Association pollcy.

Borrowaer shall give Lender prompt notict of ary lapsse in reguired hazard Insurance coversgs.

In the event of a distribution of hazard ‘nsurance proceeds in lHeu of restoration or repair
following a loss to the Propearty, whaethar to the it or to common elements, any procesds payabie to
Borrower are heraby assigned and shall he paid t- ender for spplication to the sums secured by the
Security instrument, with any excess pald to Borrowecr,

C. PUBLIC LIABILITY INSURANCE. Borrower shall 1teke such actiona as may be reasonable to Inhsure
that the Owners Association maintaina a public Ilmbility “iisurance poiicy acceptable In form, amount,
_and extent of coverage to Lender.

D. CONDEMNATION. The procesds of any award or clulm for damages, direct or consequential,
payable to Borrowar [n connection with any condamnation or nthar taking of oll or any part of the
Property, whether of the unit or of the common elements, o7 for any convayance in lleau of
condemnation, are hereby assigned and shail be paid to Lender. £uzhi progeeds shall be applied by
Lender to the sums secured by the Securlty Instrument as provided in ‘Unfiorm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after noti? to Lender and with Lender's
prior written consent, either partitlon or subdivide the Property or consent !0o:

(Il the abandonment or termination of the Condominlum Project, excelt for abandonment or
termination required by law in the caaos of substantial dastruction by fire or Gther caauaity or in the
case «f a taking by condemnation or eminent domaln;

{ih &any smendment to any provision of the Constltuent Documents If the rovision is for the

axprass henefit of Lender;
{Il) termination of professlonal monagement and assumption of self-managemaent of the Qwnars

Asgsociation; or

{lv} any action which would hava the affect of rendering the public liability insurance coverage
malntalned by the Owners Assoclatlon unacceptable to Lender,

F. REMEDIES. If Borrower does not pay condomlnium duas and asssssments when due. then
Lender may pay them. Any amounts dlsbursed by Lender under thia paragraph F shall bacome
additional debt of Borrower securad by the Sscurlty instrument. Unilsss Borrower and Lender agree to
other terms of pzyment, these amounts shall baar interast from the date of disbursement at the Note
rate and shall be payabie, with Interest upon notlce from Lender to Borrower requeating payment,

BY SIGMING BELOW., Borrower accapts and agraas to the tarms and provisions contalned in this

Condominlum Rider.

(Benl) _‘4)._.;_ .. e mm s et L/s._‘ [RE T WAy ) (Bull

Borrowee nzvnm N r' 'TER/.‘.S;EN Borvowss
A g e -

{Seel) }t// T 4RI {Baat)

Barrower MITCHELL A- . pET ERS EN Borrower

MULTISTATE CONDOMINIUM RIDER-8Ingle Famity~ Fannie pas/Freidie Mao UNIFORM (NSTRUMENT Form3t408/00 DFS 1118
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BEVEN YEAR BALLOON LOAH DiBCLOSURE

Thin Seven Year Ralloon Dlsclosurs deacribes the features of tha Seven Year
Balloon program you arve conaldering.

You have applied for a conventional fixed rate, level paymant mortgage loan with
an origlnal amortization term of not more than JO yeara and with a balloon teem
equal to seven years. Thin loan contaius a Qenditional Refinancing Option. The

option will be available baand ovn the following:

1, CONDITIONAL RICHT TO REFINANCE

At the matucity date of the Hote and Security Instvument (the "Maturity Date"),
you will bs able to obtain au naw loan {"Nww Loan”) with a new Maturity Date as
determined by tiye Balloon Note Addandum apd Balloon Rider, You will have an
interest rate wgual to the “New Note Ruts" determined in accevdance with 8ection
J below At all Conditions provided in Beclions 2 and 6 below are met (the
"Conditional Refinurcing Cption")., If those conditlons are not met, it is
understood that thi Mote Holder is under no obligation to vefinanca or modify the
Hote, or to extend cha Maturity Dote, and that you will have to repay the Hots
from your own resourcos er Eind a lender willlng te lend you the money to rupay

the Note,

2. CONDITIONS TO OPTION

If you want to exercise the Conditional Refinancing Option at maturity, certain
conditions must be mel as of the mecurity Date. These conditions are: ({1} you
must still be Lhe owner and occupant” &, the pruperty subject to the Security
Instrument (the "Property"”); (2) you.awst be current in your monthly payments
and CANNOT have been more than 30 days 'ate on any of the 12 scheduled payments
immediately preceding the Maturity Date; 43) no lien agalnst the Property
{excapt for taxes and special assesasments not vat due and payable) other than
that of the Jacurity Instrument may exist; (4) the New Hote Rate, as defined and
calculated in Section 3 below, cannot bhe more tuan 5% (500 banis polnis) above
the Note Rate; and (5) you must make a written teguest to the Note Holder as

provided in Section 6 below.

3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal tO 'he Federal National
Mortgage Association's published required net yield for 30-y~ar Eixed rate
mortgages subject to a 60-day mandatory delivery commitment, yius one-half of one
percent {0.500%), rounded tc tLhe nearast one-eiyhth cf one percent) (0.128%) {the
"New NHote Rate"), The required net yield shall be the applicable published net
yleld in effect on the date and time of day thal the Note Holder rma‘eives notice
of your election Lo exercise the Conditional Relinancing Option. It -tols
required net yield is not available, the Note Hulder wlil determine the Wnce Rate

by using comparuable information.

L CALCULATING THE NEW PAYMENT AMOUNT

Provided tha New Note Rate as calculated in S8ection 3 above is not greater than
5% (500 basis pcints) above the Note Rate and mll other conditions required in
Bection 2 above nre satisfied, the Note iHolder will determine tha amount of the
monithly payment that will be sufficient to repay in Full (a) the unpaid
principal, plus (b) accrued but unpaid interest, plus (c) all other sums you will
ove under the Note and Security Instrument on the Maturity pDate (asauming your
monthly payments then are current, as required under Section 2 above), over tha
term of the New Noke at the New Note Rate in egual mounthly payments. The rasult
of this calculation will be the amount of your new principal and interest payment
every month until the New Note is fully paid.

142047 8/90
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PARCEL T: UNIT NUMBER 18172 LN THE WLLLOW DAYTON CONDOMINIUM 1, Ab
DELINEATED ON A SURVEY OF 'THE FOLLOWING DESCRIBED REAL BSPATE:

PART OF SUD-DLOCKS 1 AND 2 OF BLOCK % IN BHEFFLNLD'S ADDITICN 10
CHICAGO IN THE SOUTHEAST 1/4 OF SECTION 32, 'T'OWNSHIP 40 NORTH, RANGE 14
EAST O ‘THE THLIRD PRINCIPAT, MERIDIAN, [N COGK COUNTY, ILLINOIR; WHICH
SURVEY 18 APPACHED AS EXHIBLC "BY 10 UK DECLARATION OF COMDOMINIUM
RECORDED A& DOCUMENT 25,116,967 AND PFTLED AS DOCUMENT LR 3,114,323 AND
AMENDED FHOM TIME 'TO TIME, TOCETUER WULH TT8 UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, :

PARCEL II: THE EXCLUSIVE RIGHT TO THI USE OF THE PATIO AND PARKING

SPACE WHICH BEARS THE UNIT'S IDENTIFYING NUMBER, A LIMITED COMMON
ELEMENT, AS DELINBATED ON THE SURVEY ATTACHED 'O DECLARATION,
AFORESALD, “RECORDED AND FILKED A8 DOCUMENT 25,116,967 AND LR 3,114,133,
IN COOK cuLNTY, ILLINOILS.

14-32-413-065-1011

DPS 049
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