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'MORTGAGE

APELE 001-30306031

THIS MORTGACE ("!:ccunty Iw'ument") is  given on APRIL 5 1993 N The mortgugor is

(”Bon ower“) 'I‘hrs Sccunty lnstrumem :s gwcn to

93‘2’28 82

. 7 HOHE FEDERAL SAVINGS & LOAN AS“OCIATION r ELGIN

whlchns orgamzed and exlstmg under the lawq of THE UNITED STATES OF AMERICA : ‘,nnti whbsc

ﬂddfeb‘* 1$ 16 NORTH SPRI!IG ST’REET ELGIN, LLLINOIS 00121
(*Lerder"). Borrower owes Lcnder the. prmcnpal sum of

SIXTY SEVEN THOUSAND AND NO/IOD

Dollus (U.S. $  67,000.00 .~ )
This - debt. is “evidenced by Borrowers note: daled the same date as this Securin 'nstrumem ("Nole % which pm‘-'ldcs for
momhly paymcms, ‘with the full debt, if not paid earlier, due and payable on MaY 1, 2013 :

This Secunty ‘Tnsirument ‘sécures to Lender:. (a) the repuyment of the debt evidenced by the Natc. with interest, and all rencwals.
extensions and madifications of the Note; (b) the payment of all other sums, with interest; vdvanced under’ pumgraph Tto
protect the secumy of this Security Instrumenl and (c) the performance of Borrower’s covenants nm' agrccmcﬂs under this
Security Instrument and- the Note, For this purpose. Bnrrowcr does hereby mortgage, gmm and convey 1] ender the followmg
described property located in COoK’ ' _ County, Lilinois:. .

LOT 17 IN BLOCK 1 IN NEW ENGLAND VILLAGE UNIT 1, BEING A SUBD! VI“ION

OF PART OF THE FRACTIONAL SOUTHWEST QUARTER OF. SECTION. 18, TOWNGEYP
- 41 hORTH RANGE 10. EAST OF THE. THIRD PRINCIPAL MERIDIAN, IN COOK :

Beti——
f;- 1.6 3¢ 3 e—[C?/HSI' | ” o

. Whlch hns‘ the nddress Df 3 me{ TREE COURT, STREAHWOOD ‘[Strec_t.‘C:jtyl.' '
Illmms A 60107 llip C‘adaj T (" pcrty Address % Sl

. ‘ o ‘ . Form 3014-.G/90
HLLINOIS-Sirgl, Farr!ly Fannle Mnen‘Fraddie Mac UNIFORM INSTRUMENT Pagelofl6 . Amencad 5/97
_‘@OGR(IL} wied L vwmmmnnams 13131283-8100 - (8003217291 e
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1, 'l‘ransl’er of the Property or a Benefiein] Interest du Bore all-or, iy put ol e !’mpo or nny intch,-sc it it
is sold or trzmsferrel:l (or if a beneficin) intorest n Borrower ix sold or trans urrommd nrro&vurfﬂ m’!’ I llnzumi pcrsnn} without
Lender's prior written ‘consent, Lender may, .at its option, require immediate paymcm i ftiil of Wl sdms sccdred by ‘this
Security Instrument. However, this option shall not be exercised by Lender if exefcise s. prohlhl!.cd by fed;:m! taw. gs.of | the date

of this Security Instrumcm
"I Lender exervises this option, Lender shall give Borrower nunces of acceleration. The notice shall pruvade 2 period of not

less than 30 days from the date the notice is delivered or mailed ‘within which Borrower must pay all sums secused. by this

Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lcndcr may mvokc any remedies
permitted by this Secunty Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. if Barrower meels certain conditians, Borrower shall have the nght lo ha\'
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) 5 days (or'such other period as
applicable taw may specify for reinstatement) before sale of the Property pursvant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Sccurity Instrument. Those conditions e that Borrower: () pays
Lender all sums which then wouid be due under this Sccurity Instrument and the Note us if no acecleration hud' oceisrred; (h)
cures any default o any other covenants or hgreements: ‘(c) pays ol expenses incurred in “enforcing this Sccumy Instrumenl,
including, but-nue 'wuled to, reasonablc attorneys’ fees; and (d) takes such uction as Lender may rc.monab!y rcquare to assure
that the lien of this Security Instrument, Lender’s rights. in the Property and Borrower's obligation to pay the surs secured by

. this Secumy Instrumen: .chall continue unchanged. Upon reinstatement by Borrower, this ‘Security Instrument and 1he
obligations sectired hcrm Capslt remaihy fully effective as if no acceleration had oceurred, However, this right 1o reinstate shall

not epply in the case of accereriicn under paragraph 7.
19. Sale of Note; Change o’ Loan Servicer. The Note or & partial interest in the Note (together with this Security

Instrument) may be sold one or mz.e times without prior notice to Borrower. A sale muy resuft in a change in the enuty {kngwn
as the "Loan Servicer”) that collects mOn'ily-payments due under the Note and this Security Instument. There alsa may be one
or more changes of the Loan Servicer unrciated-to a sale of the Note. If there is ¢ chenge of he Loan Servicer, Borrower will be
given written notice of the change in accordaice with paragraph 14 sbove and applicable Jaw. The notice will state the name and
address of the. Hew. Lonn Servicer and the address fo which paynteats shoutd be mude. The notice will alse contain sny other
information required by applicable law.

20. Hazardous Substances, Borrower shall not'cause or permil the pruscnc.e. use, dispomi sloragc, or refease of any
Hazardous Substances on or in the Property. Borrower iali\not do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. Tiue-preceding two sentences shall not apply fo ihe presence, vse, or
storage on-the Property of small quantities of Hazardous Subsiziiczs that are generally recognized 1o be dpprapn.ne 1o normal
residential uses and to maintenance of the Property.

Borrower shatl promptly give Lender written notice of any investization, clajm, demuand, lawsuit or uther action bv any
govemmemal or regulatory agency or private party involving the Propcm and any Hazardous Substance os Environmental Law
of which Borrower has actuat knowledge. If Borrower learns, or is notified by ary governmental or regulatory authority, that
any removyal or other remediation of any Hazardous Substance affecting the Proyrty is necessary, Bormwer shall promptly take
all necessary remedial actions in accordance with Envirommental Law.

As used.in this paragmph 20, "Huzardous Substances” are those substances detingd-as oxic or-hazardous substances hy
Environmental Law and the following substances; gasoline, kerosene, other flammabic i toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formatdehyde, aid rarkicactive materials. As.used in
this -paragraph. 20, "Environmental Law" ‘means t‘edcrai laws and ldws of Lhe Junsd:cnon whx te thc Property is located that

 relate to health; safety or environmental protection, - ‘ Bsrrjb 082

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but uot prior to acceleration under parngraph 17 unless
applicable Iaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and .
(@) that failure to cure the default on or before the date specified in the notice muy resuit in acceleration of the sums -
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. 'The notice shall fusther
inform Borrower of the right to reinstate after seceleration and the right to assert in the foreclosure proceeding the
non-existence of i default or any other defense of Borrower to acceleration and foreclosure. IF the default is not cured on
or before the date specified in the notice, Lunder, at its option, may reyuire immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclase this Security Instrumest by judicial

“proceeding. Lender shall be entitled to cotlect all expenses incurred in pursuing the remedies pmwded in this paragmph
: 21, including, tut not limited to, reasunable attorneys' fees and costs of title evidence, .

.- 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Inslrumem .

- without charge to Borrower. Borrower shali pav any recordation costs.

. 23. Waiver of Homestead. quxjower waives all right of homestead exemption in the Property. ‘ Fn;ni 361 4 9190

‘Puye 5 of 8
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TOGETHER WITH all the improvenents now oqjlc(r:ezlﬁcr ereeted on;hce%r_cgc?gy.l:u)mIchmcms. appurtentnces, tid
fixturcs now or hereafter a pan of the propérty. Al replacements’ andYaddifiony? shal) alsq b¢icovered by this Sceusity
Instramment. Al of the Toregoing is refcrred o in this Seeurity Instrusient as the "Propenty,” oot '

BORROWER COVENANTS that Borrower is lawiuily sefsed of the estute hereby conveyed and has the right to morigage,
grant and convey the Property amd that the Property is unencymbered, exeept for encumbrances of record. Burrawer warmnts
arid will defend generally the title to the Property against afl cluims und Gemands, subject to uny encumbrances of recond;

- THIS SECURITY INSTRUMENT combines uniform covetants for national use and non-usiform covenunts with fiited
variations by-jurisdiction to constitute a uniform security instrument covering real property. R '
- UNIFORM COVENANTS. Borrower and Lender covenant and agree as [oHows: - S

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest-on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjec! to applicable faw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly'taxes
and- assesements which may attain priority over this Security Instrument as u lien on the Propenty; (b) yearly feaschold payments
or ground rents on tie Property, if any; () yearly hazard or property insurunce premiums, (d) yearly flood insurance premiums,
if any; {e) yeurly muiszage insurance premiums, if any; und (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paraiaph 8, In liew of the payment-of morlgage insurance premidns, These jlems are calied "Eserow Tiems.”
Lender may, 't any tini. <ollect and hold Funds in an amount not to exceed the maximum umoint « lender far o Tederully
related morigage Toan may-trauire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 a5 amended from time 1 Fime, 12 U.8.C. Section 2601 ef seq. ("RESPA"); unless another faw thut upplies-to the Funds
© sets a lesser amount. 1 'so, Lender sy, at any time; collect and hold Funds in an-2mount. not to-exceed the Jesser amount.
Lender muy ostimate the-amount o1 Fupds due on the basis of current data and reasonable estimates of expenditures of (uture
Escrow [tems or otherwise in accordance w4t applicable law. : o

The Funds shall be held in an institutizn ~whose deposits are insured by a federal agency, instrumentality, or eutity
(including Lender, it Lender is such an institniian) ar in any Federal Home Loan Bank. Lender shalt apply 1he Funds to puy the
Escrow ltems. Lender may not charge Borrower farlinMing and applying the Funds. annually analyzing the escrow gecoun, or

verifying the Escrow: ltems, unless Lender pays Borrve-crinterest on the Funds and applicabie law pesmits Lender to make sueh

a charge. However, Lender may require Borrower (o pay a opestime charge for un independent reat estale 1ax reporling service
used by ‘Lender in vonnection with this loan, unless applicable law provides atherwise. Unless an agreement is made or
applicable taw requires interest to be paid, Lender shull not be reguired to piy Borrower any interest or carnings on the Funds,
Borrower and'Lender may agree in writing, however, that interest shell be paid on the Funds, Lender sall give to Borrower,
without: charge; an nnual accounting of the Funds, showing creditsand dabits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for al] sums secured by this Security Instrument.

* “If the Funds held by Lender exceed the amounts permitted to be heli vy apziizable law, Lender shall account to Barrower

for the excess' Funds in accordance with the requirements of applicuble faw. If the ariount of the Funds held by Lender at any
time.is not sufficient 10:pay the Escrow ltems when due; Lender may so notify Boriovier in writing, and, in such case Borrower
shull pay to Lender the amount necessary to make up the deficiency. Borrower shati ruke up the deficicncy in no more th
twelve monthly payments, at Lender's sole discretion. - : o ' R X
‘Upon payment in full of all sums secured by this Security Instrument, Lender shall wvomptly refund to Borrower amy?
Funds held by Lender. If. under paragraph 21, Lender shell acquire or sell the Property, Lender, ritos to the acquisition or §

of the Propeity, ‘shall-apply any Funds held by Lender at the time of acquisition or sale as a crediv.agabat the snmsse;:u"rcd'ﬁ'yj'

this Security Instrument. : @

S W
3. Application of Payments. Unless applicable law provides otherwise, afl payments received by Lendes under pamgmpm

1-and 2 ‘shall be upplied: first, to any prepayment charges-due under the Note: second, to amounts payable (nder paragraph 2;
third, to interest due; fourth, ta principal due; und fust, to any lale charges duc under the Note, SRR

. 4°Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impositions attribufuble {0 the ‘Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay

these nbligations in the manrer provided in parageaph 2, or if not paid in that manner, Borrower shafl pay them on time directly

to the-person awed payment. Borrower shall promiptly furnish to Lender all notices of amownts 10 be prid under this paragraph.
If Borrower makes these payments directly,-Borrower sholl promptly furnish to Lender receipts evidencing the payments.
Barrower shuft promptly discharge-any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation:secured by the lien in a manner acceptable to Lender: (b) contests in goad faith the lien.
by, ordefends against enforcement of the fien"in, legal proceedings which in the Lender’s opistion operate 1o prevent the
enforéenient of the liea; or (¢} secures from the holder of the lien an‘agreement satisfactory to Lender subordinating the lien 1o
lhis”Sccmjity'lnstrumcnt.'_If‘ Lender determites that any part of Lhe Property is subject to a lien which may attain priority over
this Security fnstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. z T : S
L e e
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