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surorcovenlad NQ B ELCIAL.GQAPY

1. Payment of Principal end Interesy; Prapayment and Lete Charges. Borrower shall prompily puy wiien duc LM
the principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note, £
2. Furida for Taxes and insuranca. Suobicct to applicable law or 10 a wriucn waiver by Lender, Borrower shall pay v
to Lender on the day monthiy payments are due under the Note, untii the Note is paid in full, 2 sum ("Funds") for: \'-.:j
{2 yearly taxes and assessments which may anain priority over this Security Instrument. az a licn on the Property; (13} ;‘“ L

yearly leaschold payments or ground rents on the Property, il any; (¢) ycarly hazard or property insurance premiuims;
{4} yearly flood insurance premiums, if any; (¢} yearly morigage insurance premiums, if any; and (f) any sums payable by
Borrower to Lendzr, in accordance with the provisions of paragraph 8, in licu ef the payment of morigage insurance premivms,
These items ame called "Escrow Items.” Lender may, at any thme, collect and hold Funds in an amount not 10 exceel the
maxitnum amooaat a lender Ter a federally refatcd maortgage loan may reqaire for Boerrower's escrow account isnder the lederal
Real Estate Setdlement Procedures Act of 1974 as amended from time 0 time, 12 U.S.C. 52601 ¢t seq. ("RESPA™), unless
another law that applics to the Fuads sets a lesser amount. If so, Lender may, at any time, collect and hoid Funds in an
amouni not to exceed the lesser amount. Lender may estimate the amnount of Funds duc on the basis of cucrent dats and
reasonable estimates of cxpenditures of future Escrow liemns or atherwise in accordance with applicable law,

The Furnds shall be held in an iastuation whose deposils are insured by a federal agency, instrumeriiality, or
entity (including Lender, if Lender is such an institution) of in @y Federal Home Loan Bank. Lender shall apply the Funds e
1o pay the Escrow ftems. Lender may nol charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying ihe Escrow lems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 3

4

w make such a cheawe. However, Lender may require Borrower o pay a one-time charge for an independent real esiate nx o
reporting servics wsed by Lender in canniection sith this loan, unless applicable law provides otherwise, Unless an »'-"'{'.l.,;\
agrecment i made of applicable faw requires interest to be paid, Lender shall et be required w0 pay Borrower any interest 0
or camings on the Fuids Boerrowers and Lender may agree in writing, however, that interest shall be patd on the Funds. r‘ES:‘

Lender shall give 1o Borpower, without charge, en annual aceounting of the Funds, showing credits and dekits 1o the Funds
snd the purpose for whicivGroi debit w the Funds was made. The Funds are pledged as aiditional security for all sums
secured by this Security Inscpsal.

If the Funds held by Leaden exceed the amounts permitted (o be held by applicable law, Lender shall account w
Barrower for the excess Funds i a2ecordance with the reqguirements of applicabie faw. If the ameount of the Funds held by
Lender al anvy time is not sufficient o pay te Escrow Liems when due, Lender may so aoufly Borrower in wriling, and, in
such case Borrower shall puy 1o Lender tharanount necessary to make up the deficiency. Borrower shall make up the deficiency
in no mose than pwelve monthly paymenys, at Lesder’s sole discrevon.

Upon payment in full of all sums seciired Hy this Sccurity Insuument, Leader shall prompiy refund o Bomower
any Funds held by Lender. I, urder paragraph-23,-Lender shall acguire or sell the Property, Lender, prior @ the acquisition
or sale of the Property, shall apply any Funds held by Tender at the ume of acquisition or sale a8 4 credit against he sums
sccured by this Securily Jnstrument.

3. Appillcation of Paymants. Unless applicab’l law provides otherwise, all payments received by Lender ander
paragraphs 1 and 2 shall be applicd: {irst, 10 any prepaymepscharges due uader the Noie; second, w amounis payable under
paragraph 2; third, (0 interest due; fourth, o principal due; aad last, to any lawe charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assezsnments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrmiment;~ard feasehold payinents or ground rens, if any.

Borrower shall pay these obligations in the manner provided in paragiarh 2, or if not paid in tha manner, Borrower shall
may them or ume direetly to the person owed payirent.  Borrower shall Loomptly furnish to Lender ail notices of amounis
to be paid under this paragraph.  If Borrower makes these payments direCty, Borrower shall promptly fumish o Lender
reccipls evidencing the payments.

Borrower shall promplly discharge any liea which has priority over this security Instrument uniess Borrower: ()
agrees in wriling 10 the payment of the obligatior secured by the lien in 2 manneraceiplable 1o Lender; () contests in good
faith the lien by, or defends ngainst enforcement of e lien in, lepal proceedings whizh in the Lender’s opinion operale 1o
prevent the enforcement of die lien; or (¢) secures from the holder of the lien an agreomelw satisfactory to Lender subordinating
the ten W this Security Instrument. If Lender dedermines that any part of thie Property i o2jzot o @ lien which may atair
priority aver this Scecurity Instrument, Lender may give Borrower 3 notice identi{ying the Len. ~Sormower shall satisfy the
licn or wke one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shali keep the inprovements now cxisting ¢v heveafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and ary wther havzaurds,
inctuding Noods or Nouding, for which Lender requires insurance. This insurance shali be mainwined an ag amounts and {or
the periods that Lender requires. The insurance carticr providing the insurance shall be chosen by Borroy/essubject to Leoder's
approval which shal? not be unreasongbly withheld. I Borrower fails to maintain coverage described above, Lender may, at
Lender's opiion, oblain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and renewals shall be acceptable o Lender and shall include a standard morngage clause.
Lender shall have the right (0 hold the policies and renewals.  1f Lender requires, Bosrower shall promptly give o Lender
all reccipts of paid preminms and rencwal notices.  In the event of loss, Borrower shall give prompl aotice 10 the insurance
carrier ond Lender. Londer may make proofl of losy if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appliedd 1 restoration or repaic
ol the Propenty damaged, if the restortion or repair is economically leasible and Lender’s security is not kessened, [ the
restoradon or repair is not economically feasible or Leader’s security would be lesszned, the insurance proceeds shall be
applied to the sums secured by this Security Instument, whether or not then dus, with any excess paid w Bomower, IS
RBarrower abandons the Praperty, or docs not answer within 30 doys a notice from Lender that the insurance carrier has
offered w settle a claim, then Lender may collect the insurance procecds.  Lender may use the proceeds o repair or restore
the Property or 1o pay sums sceured by this Securily Instrument. whether or pot then due.  The 30-day period will begin
when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any application of proceceds (o principal shall not exiend or
postpone the due date of the monthly payments referred W in paragraphs 1 and 2 or change the amount of the payments.  If
under paragraph 21 the Propenty is acquired by Lender, Borrower’s right to any insarance policies and proceeds resolting
from damage (o the Proparty prior 13 the acquisition shall pass o Lender to the exient of the sums secured by this Security
Instrument imrediately prior o the acquisition.
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6. Qcoupancy, PmsLJam, QJnnnEnldQJAl‘he QBQB[H‘D\XS Loan Appleation;

l.easeholds. Borrower shall occupy, establish, and use the Propenty as Borrower’'s principal residence within sixty days
afier the execition of this Sccurity Instrument and shall continue 1o cecupy the Property as Borrower's principal residence

at least one year afier the daie of occupancy, unless Lender otherwise agrees in wridng, which consent shall not be for
unreasonably withhcld, or unless exicnuating circumsiances exist which are beyond Borrower’s control. Barrower shall not
destroy, damage or impair the Property, allow the Property (o deteriorale, or comiait waste on the Property. Borrower shiall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could resuit in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interesl. Borrower may cure such a default and reinstate, as provided in pasagraph 18, by causing the action or
proceeding to be dismissed with & ruling that, in Lender's good faith determination, precludes forfeiwre of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Jnstrument or Lender's security
interest. Bormrower shall also be in default if Borrower, duriay the loan application process, gave materially falsc or
inaccuraic information or stateinents to Lender (or failed to provide Lender with any material information) in connection with

the loan evidenced by the Note, including, but not limited o, representations conceming Borrower’s occupancy of the Property

as a principal residence. If this Sccurity Instrument is on a lcaschold, Borrower shall comply with all the provisions of the
lease. if Borrower acquires (ce title to the Propenty, the leaschold and the fee tide shall not merge unless Lender agrees (o
the merger in writing,

7. Protection of Lender's Righis In the Property. If Borrower fails 1o perform the covenants and agrecments
contained in this Sccurity Instruinent, or there is @ legad proceeding that may signiffcanty affect Lender's rights in the
Property (such asaproceeding in bankruptey, probate, for condemnation or forfeiture or 10 enforce laws or regulations),
then Lender may acund pay for whatever is necessary to pratect the value of the Property and Lender’s rights in the Property.
Lender’s actions may mclude paying any sums secured by a lien which hias priority over this Security Instrument, appearing in
court, paying reasonalde auomeys’ fees and entering on the Property 1o make repairs. Although Lender may take action under
this paragraph 7, Lender 2ocs naot have 1o do so.

Any amounts disousss s by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this
Sccurity Instrument. Unles: bo/rower and Lender ageee to other terms of payment, these amounis shall bear interest from
ihe date of disburscrnent at the'™Now rale and shali be payable, with interest, upon notice from Lender o Borrower
requesling payment.

8. Mortgage lnsurance. If Lepder required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shail pay Ve greminoms required to mainuain the mortgage insurance in effect. If, for any
reason, the montgage insurance coverage required by Lender lapses or ceases w be in effect, Borrower shall pay the
premiums required o obtain coverage substar datly equivalent o the mortgage insurance previousty in effect, at a cost
substantiaily equivalent o the cost o Borrowesaf e mortgage insurance previously in effect, from an alicrnate mortgage
insurer approved by Lender. 1f substantially equiva'ert mortgage insurance coverage is not available, Borrower shall pay w
Lender cach month a sum cqual (o one-twelfth of thd yeur’y mortgage inssrance premium being paid by Borrower when the
insurance covernge lapsed or ceased to be in effect. Lendar will accept, use and retain these payments as a loss reserve
in Licn of mortgage insurance. Loss rescrve paymants may nosionger be required, at the oplion of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premlons required w0 maintain morgage insurance in effect, or i
provide o Joss reserve, until the requirement Jor morigege insurunce 2nds in accordance with any writen agreement between
Borrower and Lender or applicable law.

9. Inspactlon, Lender or its agent may snakc reasonuble entries ropra end inspectons of the Property.  Lender
shall give Borrower notice at the time of ar prior to an inspection specifyiig rcasonable cause for the inspection.

1G. Condampation. The procoeds of any award or claim for dame s, direct or consequential, in connection with
any condemnation or other teking of any pant of the Property, or for conveyanc. in Veu of condemnation, are hercly
assipied and shall be paid 1 Lender,

In the evenl of a 1o1al aking of the Property, the proceeds shall be applied (6 Ui sums secused by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower.,  In the event of o/ povaal taking of the Praperty in
which the fair market value of the Property immedinwely before the waking is equal (o or grocier than the amount of the sums
sccured by this Security Instrument immediately before the aking, unless Borrower and Lender-atherwise agree in writing, the
sums secured by this Sceurity Instrumeznt snall be reduced by the armnount of the procecds mulidnicd by the following (raction:
(a) the ol amount of the sums secured mmediawely belore the wking, divided by (b) the frir marker viaiue of the Property
irmediately before the taking, Any balance shall be paid W Borrower. In the event of g partial taking 0fdhe Propeny in
which the fair rarket value of the Property immcediately before the taking is fess than the amount of the'se.as sceurcd
immediailcly before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable’t2w otherwise

provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sams.are then due,

1£ the Property is sbandoned by Bormower, or if, after notice by Lender to Borrower that the condemnor offers (o
muke an awird or setile a claim for damages, Borrower fails 1o respond (o Lender within 30 days afier the date the notice is
given, Lender s authorized w collect and apply the proceeds, at ils option, either to restorition or repair ol the Property or
to the surns secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of procsceds o principal shall not exiend
or postpone the due date of the monthly payiments referred 10 in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Mot Ralsased; Forbearence by Lander Not a Walver. Extension of the time for payment or
madificetion of amortization of the sums secured by this Sccurity Instrument granied by Lender w0 any successor in interest
af Borrower shail not operate 1o release the liakility of the original Borrower or Eorrower’s siccessors in inlercest. Lender
shall not be required to commence procecdings against any successor in interest or refuse to exiend Gme [or payment or
otherwise modify amortization of the sums secured by Lhis Security Instrument by reasen of any demand made by the original
Borrower or Borrower’s successors in inierest.  Any forbearance by Lender in excrcising any right or remedy shail not be
a waiver of or preclude the exercise of any right or remedy.

12. Successcrs andg Assigns Bound; Jeint and Saveral Lilablilty; Co-signera. The covenants and agreesments of
this Sccurity Instnnment shall hind snd benelit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and agreenconts shall be joint and several.  Any Borrower who co-signs this Scecurity
Instrument but docs not exccute the Note: (a) is co-signing this Secarity Instrument only 10 morigage, grant and convey mhat
Borrower's interest in the Property under the werms of this Security Instrument; (b) is not personally obligated o pay the sums
secured by Lhis Securiry Insirument; and (¢) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear
or make any accannnadations with regard 0 the werms of this Sccurily Instrument or the Note withoul that Borrower's consenl.
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THIS PLANNED UNIT DEVELOPMENT RIDER ls made this 6T1}  day of JULY . 18992

and Is jpererGimed o and shall be deemred o amend and supplement the Mortgage, Decd of Trust or Sccurity Deed (the

“Security Instrument™) of the same daie, given by the nndersigned (the "Bosrower™) 1o sccure Borrower's Note to ___ '
SHELTER MORTGAGE CORPORATION (the "Lender™) “
of ths same dote and covering the Property describod in the Security Instrumcnt and located au -
16 ETON COURT , SOUTH BARRINGTON, IL 60010

(Propeny Addresi}

The property inclhndes, but is not limited W, a parcel of land improved with a dwelling, together with other such parcels and .
vertsin common arcas and facilitics, as described in Y
The Reclanatinn ofand Al Other Supporting Becorded Documents :

(he "Declarstion™). The Property is s part of a planned unlt developrment knowi ns N
WINDMERE_ASSOCTATION
{Name of Planned Unit Development)
{the "FUD™). The property aiso includes Borrower's inlerest in the homeowners asscciation or eguivalent cnility owning or .
managing the common arcar and facilitics of the PUD (the "Owners Association™) and the uses, benefits and procecds of -
Borrowe:'s mwer s,

PUD COVIAANTS. In mddition 1o the covenanis and agrecments made in the Sccurity Instrument. Borrower and
Lendes further cavingn~t amd agree as lollows:

A. PUDU Oblige.inns. Borrower shall pediona all of Borrower's obligations under the PUD's Constitucnt
Documents.  The "Conititr ent Docurnienis™ are the :  (iy Declaration; {ii) articles of incorporntion, trust instrument or any
squivaient document which Créates the Qwners Associstion; and {iif) any by-laws or other rules or regulations of tie Owaers
Associstion.  Borrower shall piomplly pay, when due, all dues and assessments imposed pursuant o the Conslituent
Duxcumenis,

B. Hazard Insurance. S:ong as the Owners Assoctation mainiaing, with a generally nccepted insurance carrier, o
"masker” or "blanket” policy insuring V¢ Yroperty which i3 satisfactory to Lender and which provides insurance coverage in
1he amounts, for the pcnods, and againot e bazards Lender requires, including fire and hazards included within the term
"exicnded coverage,” then:

{i) Lendor waives the provision (n Uniform Covenant 2 for the monthly payment to Lender of one-lwelfth of
of the yearly premium instatiments for hazard insurance on the Propesty; snd

(i) Borrower's obligation under Unilora Covenamt 5 to maintain hazard insnrance coverage on the Property is
deemed satislied ko the extent that the required covermgz 18 provided by the Owners Association policy.

Borrower shall give Lender prompi natice of any lapse in required hazard insurance coverage provided by the tnaster
or blankes policy.

In the event of a disuibution of hezard insurance procesds in tieu of restoration or repatr following a loss to the
Property, or i common ereas ani {acilities of twe PUD, any p oc/4rls payabls to Borrower are hereby assigned and shall be
paid o Lender.  Lender shall apply the proceeds 1o (he sums securcd by the Sccurity Instriment, with any excess paid to
Bor;ower.,

C. Publlc Llablilfty Insurancy. Dorrower shall take such acticizav may be reasonnble o insure that the Owners
Associetion malntains a public Jinbility insurance policy acceptable in fosm, _zmount, and extent of covernge (o Lender.

0. Cendemnation. The proceeds of any award or claim for damages, <Zivect or consequential, payable to Bomower
in connoction with any condemnaiion or other taking of all or any part of the Fopeity or the common arcas and facilitics of
the PUD, or for any conveyance in lica of condcmnation, are hercby assigned ane gh:adl be pald o Lender.  Such proceeds
shail be upplied by Lender to the sums secured by the Security Instrument as provid-o in.Uniform Covenant 10,

E. Lender’s Prior Conasni. Borrower shall not, except afier notice 10 Lenderand’ with Lenader’s prior writicn
consenl, cither partition or subdivide the Property or consent to:

‘ (#) the abandonment or terminaticn of the PUD, except for abandonment or termii adon required by fnw in the
case of subatantial destruction by fire or other casualty or b the cass of a wking by condempaucn ro-cminent domain;
{ii} any amendment to any provision of the "Constituent Docements™ if the provision is fcr the express benefit
of Lender;
{lit) termination of professional management and assumpiion of self-management of the Ovacis Associalion;

5822286

o
tiv} anv action which would have the effect of rendering the public liability insurance coverage riaintained by
the Owners Association unacceptable to Lender,

F. Remedlss. 1If Bomower does not pay PUD dues and assessments when due, then Lender may pay them, Any
omownis disbursed by Lender under this paragraph F shall become ndditional debt of Bomrower secured by the Security
Instrorent.  Unless Borrower and Lender agree o other terms of payment, these amounis shail beer interest from the date
of disbursement a1 the Note rate and shall be paysble, with interest, upon notice from Lender 10 Borrower requesting payment.

BY SIGNING BELOW, Bommawcer accepts and agroes 1o the wtms and provisions ummine:l in Ihis,PUD,Ridcx

,é;/é,,m/ Zt At M (Seal)

EDWARD P.’ABELSEH{ Morrower
Ve = }
} . j
( O { o / __(Seal)
CRISTINA M. GONZALEZ /‘ L/Btm“'
(Gcal)
Petower
(Seah
-Borrower
MULTWIATE PUD MOER —Single Panily— Fennle Mae¥Freddle Mea UNFORIM INBTRUMENT Form 3150 9100
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