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MORTGAGE

804666

THIS MORTSAGE {“Serdrity Instrument™) is givenon APRIL 9, 1993 . The mortgagor is
RICHARD R. JOHNSON |
AND CHRISTINE A. JOHNSON, HUSBAND AND WIFE

{*Bodtowet™). This Security Instrumeat is given to
LINCOLN MORTGAGE CORPORATICON

which iz organized and existing under the laws of THE STXTE OF ILLINOIS , and whost;.
ackiraas s 450 SHEPARD DRIVE-SUITE 18 -
ELGIN, ILLINOIS 60123 {*Lender™), Borrower owes Lender the principal sum of
ONE HUNDRED NINETY SIX THOUSAND

AND 0G/1Q0 Dollars (U.S. § 196,000.00 ),
This deit is evidenced by Dorrower's note dated the same dale as this| Security Instrument ("Note™), which provides for
monthly psyments, with the full debt, if not paid earlier, due and payable on ~HAY 1, 2008 e
This Security Instrument secures to Leader: {(a) the repayment of the debl evidenced-by e Note, with interest, and all renewals, L
oxteasions and modifications of the Note; (b) the payment of all other sums, with {niereat, advenced under pargraph 7 to &N
protect the security of this Security Instrument; and (c) the performance of Borrewer's cCvenants and ugreements under this ~
Secirrity Jastrument and the Note. For this purpose, Borrower does hereby mortgnge, grant and <oivey to Lender the following
described property Incatad in COOK Counly, Illinois: - -
THE NORTH 25 FEET OF LOT 18 AND THE SOUTH 26 FEET OF LOT/ 12 IN BLOCK 27 ‘j
IN LA GRANGE, A SUBDIVISION OF THE EAST 1/2 OF THE SOUTH W¢5T 1/4 AND

THAT PART OF THE NORTH WEST 1/4 LYING SOUTH OF CHICAGO, BURLINGTON AND
QUINCY RAILROAD IN SECTION 4, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF LA GRANGE, COOK COUNTY,
ILLINOIS.

18-04-121-013
VOL. 76

which hus the sddress of 53 SOUTH SPRING AVENUE, LA GRANGE (Street, Cityl,

Winis 60525 “Property Address");
. Hlinois 305 (2ip Code] 7 {"Property Address”);
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Propesty insured ageinst loss by fire, hazards included within the term “exteaded coverage™ and any other hazards, including
floots o¢ flooding, for which Lender requires insurence. This insurance shall be maintained in the amounts and for the periods
that Leeder requires. The insurance carrier providing the insurance shall be chosen by Bosrower subject to Lender's spproval
which shall not he unreasonzbly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
opiion, obtein coversye 10 prolect Lender’s rights in the Properly in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standerd mortgage clause. Lender
shall have the right to hold the policies and venswals. If Lender requires, Borrower shall promptly give to Leader alt receipls of
paid premivma and repewal noticss. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss il not made prompily by Borrower.

Unless Leader and Borrower otherwise rgree in writing, insurance proceeds shall be applmd to resloration or repair of the
Property damaged, if the restoration or.repair is economically feasible and Lender’s security is niot lessenod. I the restoration or
Derepair ie not economically feastble or Lender's security wouid be fessened, the insurance proceeds shull be applied to the sums
‘Ssccursd: by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
IProperty, or does not answer within 30 days » notice from Lender that the insurance carrier hs offered to settle & claim, then

ender may collent the insurance proceeds. Lender may use the proceeds to repair or restore the Propery or to pay sums
ecured by this Geovrity Instrument, whether or ot then due. The 30-day period will begin when the notice is given.
o Unl=ss Lendel snd Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend or
}»W the due dwe ofthe monthly payments referred to in puragraphs | and 2 or change the amount of the payments, 1f
dnder peragraph 21 the “’-'Jr“*rly is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damaga to the Froperty privr (o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediealy prior to the sequisizion.

6. Occupincy, Preservation, hainlenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shalt oncnpy, establish, and us: the Property as Borrower’s principal residence within sixty days after the execution of
this Security lnstrument and shall contirae to.occupy the Praperty as Borrower's principal residence for at least one year afler
the date of occupancy, unless Lender othervise agrees in writing, which consent shall not be wnreasonabiy withheld, or unless
éxlenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impuir the
Propesty, ullow the Propedy to deferiorate, or commit-waste on the Property, Borrower shall be in defaull if any forfeiture
action or proceeding, whether civil or criminal, is bogeur that in Lender’s good faith judgment could result in forfeiture of the
Property ¢ otherwise materially impair the lien created by this Secuzity Instrument or Lender’s security interest, Borrower may
ctire-such & defsult and reinstate, as provided in paragraph 18, hv causing the action or proceeding to be dismissed with a ruling
‘that, in Leader's good faith determination, precludes forfeiter: 0f the Borrower's interest in the Property or other materiai
impairment of the lien created by this Security Instrument or Leudir’s security intecest, Borrower shall also be in default if
Borrowes, thiring the loan application process, gave malerially talse ot fapccerte information or statements to Lender (or failed
1o provide Lender with any material information) in connection with theluan evidenced by the Note, including, but not limited
to, representations conceming Borrowes’s occupancy of the Property as a priicipi! residence, 1f this Security Instrument is on 2
leaschold, Borrower shall comply with ali the provisions of the lease. If Doriower scquires fee titls to tire Property, the
leasshold and the foe fitle shall not merge unless Lender agrees to the merger in winiiug,

7. Protaction of Lender’s Rights in the Property. If Borrower fails to perforni tha covenants and agreements contained in
this Sezurity Tnstrument, or these is a legal proceeding that may significantly affect Lendei's rights in the Property {such ss a
proceeding in benkruptey, probate, for condemnation or forfeiture or to enforce Jaws or regularions), then Lender may do and
pay for whatever is necessary fo protect the valws of the Property and Lender's rights in the Property, Lender's actions may
include peying any sums secured by u lien which has priority over this Security Instrument, apjraring in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take szosn under this pargraph
7, Lender does not have to do so,

Any amounts dishursed by Lendes under this paragraph 7 shall become additional debt of Borrewer secured by this
Security Instrument. Unless Borrower and Lender agres to other termis of payment, these amcunts shall bear interest from the
date of disbursemen! st the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secared by this Security
{nstrument, Borrower shalt pay the premiums required to maintain the mortgage insurance in effect, I, for any reason, the
morigage insurance coverage required by Lender fapses or ceases 1o he in offect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantinlly equiviient to the
cost to Borrower of the mortgage insurance previously in effect, from an alternste mortgape insurer approved by Lender, If
‘whstantially squivalent mortgage insurance coverage is nol svaileble, Borrower shall pay to Lender each month a sum equal to
one-twelfih of the yearly mortgage insurance premiur being paid hy Bormower when the insurance coverage lapsed or ceased o
he in effect. !.andur will sceept, use and retain these payments as & Joss reserve in liew of morigage insurance. Loss
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17, Trasfes of the PwrN@rFtF:IL@ ilAhcr.@@lﬁlrl f the Property or any interest in it

1¢ sold or transferred {or if a bencficial intercst in Borrower is sold or transierred and Borrower is hot a natura) person) withoul
Lender's prioe writlen consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this
Sucurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law ns of the date
of this Secunity Instrument.

If Lender exercises this option, Leader shalt give Borrower notice of acceleration. The notice shall provide a period of nol
less than 30 days from the date the notice is delivered or mailed within which Borsower must pay all sums secured by this

Security Instrument. If Borrower fails to puy these sums prior to the oxpiration of this period, Lender may invoke any remedics
permitiad by this Security Iastrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certuin conditions, Borrower shall have the right to have
enforcomant of this Securily Instrument discontinued at any time prior to the earlier oft (a) 5 days (cr such other period a5
applicabde law may specify for reinstaiement) before sale of the Property pursuant to uny power of sule contained in this
Security Insiranwent; or (b) entry of a judgment enforcing this Security Instrument. Those condilions are that Borrower: (a) pays
Lender alf sums which then would be due under this Security Instrument and the Note us if no sceeleration had ocenrred; (b)
cures sy defauli of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
inchucling, but not Bmited to, reasonable attorneys’ fees; and (d) takes such action as Lender niay reasonably require to assure
that the lien of this S curity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security [nstruzent shall conlinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heleby shall remain fully effective as it no acceleration had occurred. However, this right to reinstate shail
a0t apply in the case of s2ueteration under paragraph 17,

19, Sale of Note; Changs of Loun Servicer. The Note or a partial interest in the Nole (toguther with this Security
fnstrument) may be sold one or mar: limes without prior nolics to Borrower, A sale may result in a chunge in the entity (xnown
as the "Loan Servicer®) that colleets monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelatad to a sale of e Note, If there is a change of the Loan Servicer, Borrower will be
given written noiice of the change in accordance with paragraph 14 above aad applicable law. The notice will state the name and
address of the new Loan Servicer and the addeess: to which payments should be made. The potice will nlso contain any other
informetion required by applicable law.

20. Hazardous Substances. Borrower shall not csuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrovwiishall not do, nor allow anyone else to do, anything sffecting the
Propenty that is in violation of sny Environmentsl Law. The preceding two sentences skall not appiy to the presence, use, or
siorage on W2 Property of small quantities of Hazardous Sebsiences that are generally recognized to he appropriate to normal
residentind uses and {6 maintenance of the Property.

Borrower shalt prompily give Lemder written notice of any inveatigation, claim, demund, Tawsuit or other action by any
govemmental or regulatory agency or privale party invelving the Propurty und any Hazardous Substance or Environments] Law
of which Bormwer has actual knowledge, I Borrower learns, or is nonfed by any governmental er regulutory aathority, that
sny removal or other remediation of any Hazardous Substance affecting the Propeity is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances Geined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flamma¥te or toxic petroleum products, toxie
pesticides and hezbicides, volatile solvents, materials containing asbestos or formaldehydz, azd radioactive materials, As used it

* this paragrsph 20, "Environmenial Law™ imeans federal laws and laws of the jusisdiction where the Property is located thafs
relute to hewith, salety or environmental protection. N
NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:
21. Acceleration; Remedies. Lender shzli give notice do Borrower prior to acceleration foliowing Borrower’s hreuch
of any covenunt or agreement in this Security Instrument (hut not prior to aceeleraticn undes pasngraph 17 unless o

o

applicable law provides otherwise). The notice shall specify: (u) the default; (b) the action required 10 cure the defiult; WY

{c) w date, not Jess than 35 days from the dute the notice is given to Borvower, by which the defiult must be cured; and
{d) thut Faibure ta cure the default on or before the date specified in the notice may resolt in acceleraton of the sums
secured hy thix Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrewee of the right to reinstate afler acceferation and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its vption, may require immediate pnyment in full of all sums
sccured by this Security Instrument without further demand and may foreclose this Security Instrument by Jjudicial
proceeding, Lender shal) be entitled to collect all expenses incurred in pursuing the remedies provided in this parngraph
© 21, including, bul not timited lo, rezsonable attorneys’ fees and costs of title evidence.

22, Redense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge o Borrower. Borrower shall pay any recordation costs.

2. Waiver of Homestend, Borrower waives ail right of homestead exempiion in the Property.

Qm »on Pagat ol
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