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THIS MORTGAGE is made 1his 6TH day of APRIL, 1993
GREGGE T. ADAMS AND BRENDA J. ADAMS HIS WIFE

(herain “Borrowsr ), and the Morlgages, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS
& corparation sigasied aand existing unaer the laws of the Uniled States of America, whose addrass is
10 S WESTERN AVE. therain "'Lender'’).
DL\Mr ATFIELDS, ILLINGIS 60461 )
WHERE AS, E‘_mu wor s indeisted (o Lender i the principat sum of 3.
OUS. VARD DO/ 10D e e c e e e e m e A Tt ETLL ACUAT e m e
Dn{ﬂgixhuii!&\:rgdrgt'eﬂ%cgrﬁ L‘ﬁ(!anLEL%} \;l%grrower s note dated APRIL OTH, 1993 : {herein “"Note’'),

provided for munthiy instalbments of principal and interest, with the balance of the mdebtedness, if-not sooner paid, due and

Dayabie on

MAY 15T, 2023

TGO SECURE 1o Lender (o) thedrepavment of the indebtedness evidenced by the Note, with interest thereon, the pay-
mrerit of gtl other sums, with interest thereo's, asvanced in agcordance herewith to protect the security of this Mortgage, and
the performance of the covenants pnd agreer \ents of Borrower herein containad, and (b} the repayment of any future advances,
with interest thereon, made to Borrower by wenaur pursuant (o paragraph 21 hereof (herein “Foture Advances™), Borrower

does hersby muorigage, grant and convey 10 Lenceribs foliowing described property located in the
County of
State of

COOK
!LL?NOE 3

LOT 473 I BURNSIDE'S LAKEWOAD MANOR UNIT 0. 5, A SUBDIVISION OF PART OF
THE EAST t/2 OF THE NORTHWEST 1/4 OF SECTIGN 33, TOWNSHIP 35 WORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDTAN, TN C20K COUNTY, ILLINOIS.

OUHTY. LIRS
AN rl'“ﬂw \

A N L)

SIAFR S PRI2: 20 93277988

PERM TAX [.D.# 31.33-104-043-0000

PROPERTY ADDRESS :

22‘538 AR ﬁ\ DR
RICHTON S égfﬁ'?
wmhhummuf«_—z%ﬁ%wm__m PARK
(Streer) City}
w’ 5 {herein "Property Address');

Tare nnd Lipg Code

TOGETHER with all the improvemenls now or hereafter erected on the property, and all easaments, rights, appurie-
Bances, rents, Foyalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and #ll fixtuies now or herg-
_wfter sttachedd to the property, all of which, including replacernents and additions thereto, shall be deemed to be and remain a

"part of the property covered by this Morigage; and all of the foregoing, together with said property (or the feaschold estate
it this Mocigege ix on a keasehoid) are herein referred to as the “Property™,

Barrowsr covanants thai Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
want arvl conwey the Property, that the Property is unencumbared, and the Borrower will warrant and defend gennrallv the title
ta the Pmmrw sgainst ali cloims and demands subject to any deciarauans easements or restrictions listad in p schedule of
excaptions (o covacage in any title insurance policy insuring Lender's interest in the Property.

T e A Famnity ~ FRNMA/FHLMC UMIFOMPM SNSTAUMENT

FML 93000069 ' £800068875
Wi BbOt

belween the Mortgagor,

5.

H"JJB Thls instrument was prepared by,
LONRAD W. SCHMITTEL

MORTGAGE ORLAND PARK, [L 60462

BGoLLetb




UNOFFICIAL COPY

prior 1o entry of a judgmeni enforcing this Mortgage if: {3) Borrower pays Lender aff sums which would be then due under
this Morigage. the Mote and notes securing Future Advances, if any, had »o aceeleration occurred: (1) Bomrower cures ofl
tireaches of any other covenants or agreements of Borrower contained in this hMorigage: (c) Borrower pays ail reazonable
expenses incwired by lender in enforcing the covenants und agreements of Rorrower contained in this Mostgage and in
enforcing Lender’s remedies as provided in paragraph [8 hercof, including, but not limited 1o, reasonahle attorney's fees; anud
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigape, Lender's interose
in the Property and Borrower’s obligation te pay the sums secured by this Marigage shall continue unimpaired, Upon such
payment and cure hy Borrower, this Mortgage and lhc obligations secured bereby shatl remain in full force and effect ay if
no avceleration had occurred

26, Assigament of Rents; Appointment of Receiver; Lender in Possession. As additional security hercuader, Borrower
hereby assigns to Lender the rents of the Propedy, provided that Borrower shall. prior 1o accelerstion under paragraph 18
herzol or abandonment of the Properiy, have the ripht 1o ¢olicct and retain such rests as they hecome due and pavabie.

Upon acceleration ander paragraph 18 hereofl or abandonment of the Property, and atl any time prior to the expiration
of any period of redempnion tollowing pudicial sale, Lender, in person, by agent ar by judicially appointed receiver, shall be
sotitled (o enter upnn, take possession of and manage the Propenty and 1o coltect the rents of the Property including those
past due. A rents collected by Lenader or the recetver shall be apphied first 1o payment of the costs of management of the
Property and zollection of rents, including, but not hmited 1o recerver’s fees, premiums on receiver’s bonds and reasonuebie
attorney’s lees, andd then to the sums secuied by this Maortgage. Lender and the receiver shall be Hable to account only for
those rears actually received.

21, Fuiure Advaonces. Uipop request of Borrower, Lender, ot Leander’s option prior 1o release of this Morgage, nvay
make Future Advances o Borrowsr  Such Future Advances, with interest thercon, shall be secured by this Morigepe when
cvidenced by promusaory notes steting that siid nofes are sccured berely. Al no time shall the principal amount of the
indebtedness seelred by this Maortpage, not including sums advanced 1n aceordunce herewith 10 protect the security of thiy
Meorigage. exceed Wie orynal amount of the Note plus US S0 NONE

22. Releasz, Upon payment of all sums secured by this Mortgage, Lender shall release this Modgage
Borrowar shall pay/ali costs of recordation, if any, and any release {ee in elfect at that time.

22, Walver of 2Isriestend, Horrower herehy waives all right of homestead exemption in the Praoperty.

TN WITNESS WHERLOW, Jorrower has exccuted tUns Mortgage.

-Borrmvc«r

STATE OF It1 1nals. CCooK @y S County ss:

f, S ayms f"\—-gﬁ_s—— St A AVERTESELS g Notary Pubbic in and for said county and state,

de hereby certify that CGREGE T, A!JAMS AND BRENDA. O, ADAMS HIS WIFE

. pervsonally known 1o me to Ledthe same person{s) whose name(s)

cubscribed to the foregomge insuument. appedrad before me this a2y i person, and acknowledped that . ..

: THE IR :
signed and delivered the sard instrument as ‘H A free and veluatary act, for the uses and purposes therein

set forth.
Given under my hand and offic:zi ceu’ this

My Commiswion expires: 4//"{:\‘7% .

FOTGIO
<f o g
{, ra ..

A

fiptany Pubiic

— (Sonce Below Thit Ling Reserved For Leader 2 Recordas)

ﬁi_rTRUST & SAVINGS BANK

vio.
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&ny amounis disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
sudebtedness of Borrower secured by this Mertgage. Unless Borrower and Lender agrse 1o other terms of payment, such
umnptinte shall be pnvable upon notice from Lender to Borrower requesting payment thereof, and shal! bear interest {from
the date of disbusserneat al the rate pavable from time to time on outstanding principal under the Note unless payment
of interest at such rate would be contrary to upplicable Inw, in which event such amounts shall bear interest at the highest
rote permissible under applicable taw. Nothing contained in this poragraph 7 shall require Lender to incur any expense
ar tahe any action hereunder.

8. inspection. Lender may make or canse to be made reasonable entries upon and inspections of the Property,
provided thay Lender shall give Borrower notice prior Lo any such inspection specifying reasonable enuse therefor related
1o Lender's interest in the Property.

2. Condemmaticn. The proceeds of any award or claim for domages, div
condemnation or other Liking of the Property, or part thereol, or for conveyance in licu of enndemnation, are
assigned and =buil be paid 1o Tender

In the avent of # tutal taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with
the wxcess, If any, paid to Borrower. in the event of a partial taking of the Property, unless Borrower and Lender otherwise
wygree in writing, there shall be applied to the sums secured by this Mortyage sach proportion of the proceeds as is equal
to that proporticn which the amaunt of the sums secured by this Mortgage inunediately prior to the date of taking bears
to the fair market value of the Property immedintely priov to the date of taking, with the balance of the proceeds paid
Lo Borrower.

IF the Prapoerty is abandoned by Borrowes or if, aiter notice by Lender te Borrower that the condemnor offers to muke
an awand or s0ftle o clim for damages, Borrewer frils to respond to Lender within 30 days after the date such natice iy
mailixi, Lender s.anmhorized Lo collect and apply the praceeds, si Lender's option, either to restoration or repair of the
Froperty or @ the sams gecuved by this Mortgage.

Uniloss Lemborand Borrower atherwise agree in writing, any such application of proceeds to principal shall not extend
or pestpone the duednte of the monthly instetioents refecred to in paragraphs 1 and 2 hereof or change the amount af
such instdlneais,

10, Borrower Ne! Wileased. Extension of the Lime for payment or modification of amortization of the sums secured
by this Mortgage gruies hy Lender 1o any successor in interest of Borrower shall not operate to relesse, in any
manaer, the Lability of ok seipginal Berrower and Borrewer's successors in interest. Lendor shall not he required to
commance procerdings apaiist Sach successor or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Maorteaze by reason of any demand made by the origiual Borrower and Borrower’s suceessors in

intevest.

crt or eonsequentinl, in connection with any
hereby

11. Foxbearance by Lender Novn Waiver, Any forbearance by Lender in exercising any right or remedy hercunder, ’

o otherwise afforded by applicable tax] £iall not be n waiver of or preciude the exercise of any such right ar remedy. The
procuretnent of insurance or the puynwint of taxes or ether liens or charges by Lender shall not be a woiver of Lender’s
vight to accelerate the maturity of the indebtodness secured by this Mortgaye,

" 19, Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumulative to any ether right
ar remedy under this Mortgage or atforded by 1nv or aguitly, and may be exercised concurrently, independently or successively

13. Successors and Assigns Bound; Joiat vl Several Linbility; Captions. The covenants and agreements herein
contnined shall bind. and the rights hereunder shiadl e Lo, the respective successors and agsigna of Lender and Borrower,
subjett to the provisions of paragraph 17 heveof. All Zsvenants and agreements of Borrower shail be joint and severnl, The
captions and beadings of the paragraphs of this Morlzage ~ve for convenience only and are not Lo be used Lo interpret or
define the provisions hereof.

14. Motice. Except for any notice required under applicable law to be given in another manney, (n) nny natice to
Barrewer provided for in this Mortgage shail be given by miiliag such notice by certifiec muil addressed to Borrower at
the Property Address or at such other address ns Borrower may designate by notice to Lender as provided herein, and (h)
npy notice Lo Lender shall be given by certified mail, return recuint requested, to Lender’s nddress stnted herein or to suc h
ather address as Londer mny designate by notiee to Borrower as priviced herein. Any notice provided for in this Morigage
shall be deerned te have been given to Barrower or Lender when giviniin the manner designated herein.

15. Umiform Mortgage;, Governing Law; Severability. This form.of mortguge combines uniform covenants for
rational wse and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property, This Mortgage shall be governed by the faw of the juris dietion in which the Property is locuted.
In the event thal any provision or clouse of this Mortgage or the Note conflicts/with applicable law, such conflict shall
wet affect other provisions of this Mortgage or the Note which cin be given effentwithout the canflicting provision, and
to tiis end the provisions of the Mortgage and the Note are declared to be aeverele.

i8. Borrower's Copy. Borrower shall be furnished a conformed copy of the Nete pad of this Mortpage at the time of
execution or afier recordation hereof.

7. Transfer of the Property; Assumaption. If all or any part of the Propert) opan interest itherein is sold or
trangferred by Borrower without Lender's prior written consent. excluding (a) the crdovion of a lien or epcumbrance
subordinate 1o this Mortgage, () the creation of o purchase money security interest for hounsheldupplinnees, (o) & transfer
hy devise, descent or by operntion of luw upon the death of a joint tenunt or () the grant of any legsehold intereat of three
vears or less pol containing an option to purchase, Lender may, at Lender’s vption, declare ail*hr auums secured by this
Morigage to he immediately due and payable. Lender shall have waived such option {o accelerate 37, prior to the sale or
trapafer, Lender and the person to whom the Property is to be sold or transferred reach agreement in'wiiting that the credit
of such person is satisfiuetory to Leoder and ihat the interest payable ont the sums secured by this NMortgage shall be at
such rate as Lender shall request. If Lender hos waived the option to accelerate provided in this paregre ph 17, and if
Rarrewer's suctessor in interest hos executed 1 written assumption agreement accepted in writing by Lendsy, Lender shall
release Borrower from all ebligations under this Mortgage gnd the Note.

¥ Tander exercises such option to accelerate, Lender shull nmail Berrower notice of accelaration in accordance with
paragraph id hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may poay the sums declared due. If Borrower fails to pay such sums prier to the expirption of such period,
Lender mav. without forther notice or demond on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoNUNFORM COVENANTS. Berrower anid Lender further covenant and agree as follows:

18. Acseleration; Remedins. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Morigage, including the ¢covenants to pay when due any sums gecured
by this Mortgage, Lender prior to acceleration shall nail notice to Borrower as providesd in poragraph 14 hereof
spevifving: (1) the breach; (2) the petion required to cure such breach; (3) a date, not leas than 30 days from the
date the notice is mailed to Borrowen, by which such breach must be cured; and (4) that failure to cure such breach
on or before the date specified in the notice muy resuit in acceleration of the sums secured by this Mortgage,
foreclosure by judicial proceeding und sale of the Property. The notice shall further inform Borrower of the right
to reinstate afler neceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediniely due and paynble without further demand and may foreclose this Mortgage by judicial proceeding.
tander shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
ressonable attorney’s fees, and costs of doeumentury evidence, abstracta and title repeorts.

0. Borrower’s Right to Beinstate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrowar shall have ihe right te bave any proceedings begun by Lender Lo enforce this Mortgage discontinued at any time

e S i n
T —— e ——
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LUNEORM COVENANTS Barrower and Lender covenant and ugree az foliows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest an
the indeltedness evidenced by the Note. prepayment and late charges as pravided in the Note, and the prineipal of anpd
interest on any Future Advances secured by this Mortgzage
2, Funds for Taxes and Insurance Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instatlinents of principal and interest are pavable nnder the Note, until the Note i paird
in full, & sum therein “Funds"t equal to anetwelfth of the yearly wixes and nssessments wineh may attain priority over
this Mortgage, and ground reats on the Property, if anv, plus onetwetfith of yearly premium insialliments far hazad
insurance, plus one-twelfth of yearly premium installments for martgage insurance, Hany, all as reasonably estiraated
initicdly and from time lo time hy Lender on the basis of assessments and biils and yeasonable estimates thereef.

The Funds shall be held in an institution the deposits or aceounts of which ave insured oy yuorantved by a Federal
oy state agency Ancluding Lender if Lender s such an institution), Lender shall apply the Funds to pay said tases, os Nty
insuranee premivms and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said
account, ar verifying nnd compiting said assessments and hifls, unless Lender pays Borrewer interest on the FFunda and
applicable law permits Lender to make such v charge. Borrower and Lender may agree in writing ol the thme sl execation
of this Mortgage that interest on the Funds shall be paid to Borrower, and unle uch agreement is made or applicable
law requires such interest to be paid, Lender shall nat be requived to poay Borrower any interest or earnings on the Frunds,
Lender shall give to Borrower, without charge, an annual nceounting of the Funds showing credits and debits to the Fands
and the purpese for which debit tovhe Fupds was made, The Funds are pledged as additional sevarity for the sums seenred

by 1his Mortgage.

IC the amount of the Funds held by Lender together with the futire meathly installments of Pands poayable prior o
the due dates of tases, nssessments, insuranee premivms and ground rente shall exceed the amonnt required o noay sasd
LAXOS, PSLrssmeatslinsuranes premivns and ground rents as they 5l due sach excess shall be, at Borrgwer’s option, cilher
promptly repitd W Borrover er eredited o Borrower on monthiy instalhnents of Funds If the amonnt of the Funds aeld
by Lender shall pGU be suffieiont 00 pay tases, assesshts, josurance premivors and ground rents as they fall doe,
Borrower <hall pay (6 Londer any cenount noec v to make up the deficioney swithin 40 davs from the dare notice s i led
by Leader 1o Berrower Jegquesting payvment thereof

Upon payment indu1of all sums secured by this Mertgage. Lender shall promptly refund to Borrower uny Funds hehd
by Lender I under parngroaph 18 hereof the Property is sold or the Froperty is atherwise acquired by Leader, Lender shail

W prinr tovhe sale of the Property or it acquisition by Lender, any unds held by Tauder

apply, na later tain nmwedd
at the time of apolication as gardit agsinst 1he sums seeured by this Mortgagze.

3. Application of Paymeats, Mnlezs applicnble Inw provides otherwise, all poyoients reecived by Lender under the
Note and paragraphs 1 and 2 ledeol <hall he applicd by Lender first in payinent of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to infurdst tiassble on the Note. then wo (e principal of the Note and then to interest ind

principal on any Fulure Advances

4. Charges; Liens, Borrower shall poy ool tixes, assceasments znd obher chavges, fines amd impos attribuable
te the Property whick may attain 2 prion’s over this Morigoge, and leasehold payvinents or grounsd vents, 3wy, in thie
maaner provided under paragrsph 2 hercof aeifeol paid in 2uch rianner, by Borrower making pavment when due, diveetly
to the pavee thereof, Botrower shall promptly (wiish to Lender oll notices of amounts due wnder this paragraph, and in
the event Boreower shall imeke goamens divectdy, Sovcsver shall promptly Tuenizh to Lender receipts evideneing such payments,
Bopgyrwer shall promptly dizeharge any Hen which Mod pricrite over this Morgzigzes provided, thae Borrower shall not. he
required to discharge any such fien =o lony as Borrdyoer shall mpmvee in writing 1o the payment of the oblipation s arred
by such lien in 2 manner ceceptable o bonder, or shall ignod faith contest such Hien b oy defend enfercement of such
Ven i tepal proceedings which operate wo prevent the enfoeement of che lien av forfeivare of the Property or iy part theroal.

5. Hazard Insuranee. Borrower =hail keep the impeoviments now existing oc beveaftey ovected on the Property
smatinst tows By fire, hazards included within the ters vatended coverape”, and such other hazavds as Lender misy
all not reegquice that Lae

insure
require and i such amounts abd for such periods as Leader ma reguire: provided, that Lend
amount of such coverape vxcesd that mmount of coverige fequired dopy the sms secwred by this Morizage.

The insurance carrier providing the tnsurinee shall be chosen b Trorrower =ubject to approval by Lender; previded,
that such approval shail not be unreasonably withheld. Al premiany’ei insurance policies shall be paid in the munner
provided under paragraph 2 hercof or it not paid in guch muanner by Bojeeor makingy payment. whoen due, directly to she

insurance carrier.

Al insurance policies and renewals thercol shall be in form acceptable to Lender and shall include s standard
mortgage clause in favor of and io form acceptable to Lender. Lender shall have tie right to hold (he policies and renewn s
thereof, and Borrower shiall prampily furnish to Lender all ronewal notices andGlireceipts of paid premivms In the vveat
of tass, Borrower shall give prampt notics to the insaranes eorrier and Lender, Londetmay mahke prood of loss i not made
promptly by Borrower.

Unless Lender and Borrower otherwise ageee in writing, insurance procecds shal) he Gpplied to restocution or repin
of the Property damagoed, provided such restorstion or repuic is cconomiendly feasible and Yhe seenrity ol this Mortage
would be impaired, the insuranee proceeds ~hall be applicd to the anms secured by this Mertgape, with the exeess i
paid to Borrower 18 the Propeety = nbandoned by Borrawers, or of Borrawer fails to respond to Bendey sothin OO davs o
the date notice is maihed by Lender o Boreower that the insuranes earier offers to settle o oo for insurancy bunefin,
Lender is authorizaed to volliet and apply the insurnncee procecis ot Lender’s option cither to vesteasion or repaiv of th e
Property or 1o the sums secured by this Mortpage
sz Lender and Borrower otherwise agree in writing, any such spplication of procecds to prindipafshall nui extend
or pustpune the due date of the monthly installments veferved to in paragrapk=s 1 ond 2 hereol or chipgethe amount o!f
such installments. If under paragraph 18 hereof the Property s acquived by Lender, all right, title and intfreds of Borroweer
in and to any insurance policics and in and to the proceeds thereof resulting from dmnage o vhe Property prior to the
sale or acquisition shall pass (o Lender o the oxtent of the sums secured by this Mortgape immeditely prior to such salce

ar acqguisitinn.

6. Preservation nnd Maintenance of Property; Leaseholds; Condominiums: Planned Unit Doevelopments,
Borrower shall keep the Property in yiosd repair and shall not commit waste or permit impairinent or detevieration of the
Pruperty and shal) comply with the provision= of any lease if this Mortgage is on a teasehold. If this Mortgage is on o unit
in 2t condominium or a planned unit develapment, Borrower shail perform ail of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by Juws and regulations
of the condominium or pianned unit development, and constituent doecaments. o condomininm or planned unit

development rider is executed by Borrower and recorded together with this Mortgage, the eovenants and apreements of

such rider shall be incorpornted imto and shall amend and supplement the covenants and agreements of this Moertgape
as i the rider were a part heveof,

7. Proiection of Lende Sccurity, ¥ Borrower fiils o perform the covemmts and oypeements contained o this
Mortgage, o i any action or proceeding iz commuwenend which materiadie affects Lenderts interest in the Property, including,
bhut net Hinited to, eminent domam, inselvency. code enforeemesnt, or arrimgemesns o proceedings involving a hankorupt
e decedent. then Lender ot Lender's option, upon notice to Boarroawer, say minhe such appeicances. disburse sach sume
and take such actien as is necessary to protect Lender’s interest, ineludingg but sag tnited te, dizbhursement of reasonable
aoraey's fees wnd eoatry upon the Froperty to nuke repairs, [f Lender requived imortagie insaranee as s condition of
making the loun seeured by this Mertpagze, Borrower shall pay the praniums required to maintain such insernnee i offect
el insnrance termingtes moaccordanee with Borrower's and Lendoy’s written

untdl sueh time as the requirement o

agrraement or applicable law, Bovenwser shail pov the amount of all mortpgspe insurancee premiumes in the nnomer provided
under paragraph 2 herecf




