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WESAV MORTGAGE CORPORATION _ :
.+ 1815 8. MEYERS ROAD, SUITE 610 : Ioan #: 6510821
 OAKBROCK. TERRACE, IL 60181 ‘ Process #: .

{Epacs Abova This Line For Recording Data)

MORTGAGE

- THIS MORTGAGE ("Sccurity Instrument”) is ‘g;m on’ March 26 1993,
"“The mortgagor is  JOHN P. LOESCH and AMY L. LOESCH, HIS WIFE ' o
7 o | .. | (“ﬁofrbwcr").
ThisSecuﬁty’Iﬁs@méntl:given to AMERICAN FRONTIERS MORIGAGE CORPORATION » .

ry ey T
9‘1- PR RS L

whose address is '
2550 WEST GOLF RueL. SUITE 201, ROLLING MEADCWS, IL 60008-4051
, . ("Lender™).
Borrower owes Lender the principal sty of Ong Hundred Eight Thousar] Eight Hundred and
Ro /100 ‘ .
Dollars (US, § 108,800.00 ). This debt is evidenced by Borrower’s note dated the same date as
this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid carkier, duc and payable on
April 1, 2023 . This Se‘urily Instrument secures te Lender: (a} the repayment of the debt evidenced by

the Note, with intercst, and all renewals, extensions. and maodifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the secwrity of this Security Instrument; and (c) the performance of Borrower's

- covenants and agreements under this Security Instruriert snd the Note. For this purposc, Borrower docs ‘hereby mortgage,
grant and convey to Lender the following describea pieperty located in . OOOK Couaty,
Hlinois: :

10T 1198 IN ROLLING MEADOWS UNIT NLWM4TR 7, BEING A SUBDIVISIGN IN THE
SOUTH HALF OF SECTTIONS 25 AND 26 AND T THE NORTH HALF OF SECTTONS
35 AND 36, TOWNSHIP 42 NORTH, RANGE 10, FAST OF THE THIRD PRINCIPAL _
MERIDIAN, IN OOOK COCOUNTY, ITLLINOIS. . : :
: BEPT~01 RECORLINGG S27.00 K

PESRANENT INDEX NUMBER: 02-36-104-007 THIPIT  TRAN TTEL B4/18/93 14:10:06
S : ‘ o 13893 -7 T ASS

COUK CONNTY RECODRDER
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‘which has the address of 2382 "CARDINAL DRIVE ' ROLLING MEADOWS &)
. I ‘ {5treet) ‘ :am/) _
 Hlinois 60008 ("Property Address"); 9,
. {Zip Code} ] .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments, appurtenances, and
fixtures now or hereafter a part of the propesty. All replacements and additions shall also be covered by this Security Instrument.
All of the forsgoing is referred to in this Security Instrument as the "Property.” :

BORROWER COVENANTS that Borrower is lawfully s¢ised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covgnants with Emited
variations by jurisdiction to constitute a uniform security instrument covering real property.

- HLINOIS Single Family~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT \(Form 3014 8/80
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UNIFORM COVENAN'I%JN dEnEl’@ll AL;{: I ':’ Y1 S .
1, Payment of P.rlnclgml and Interest; payment and Late Charges. ‘Borrbwe, shalf prompily pay When duc the principal
due under the ﬂlou'..

of and interest on the debt evidenced by the Note and any prepayment and late charges due

2. Funds for Taxes and Insurance. Subject to applicable [aw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly pag?ucnts. are duc under the Notc, until the Note is paid in full, a sum ("Funds™) for: (a) Iy taxes
and asscssments which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c} yearly hazard or property insurance premiums; d) yearly flood insurance premiums,
if any; (c) yearly mart%]agsc insurance premioms, if any; and (?) any sums payable by Barrower o Lender, in accordance with the
E:;uvxsmns of paragraph 8, in licu of the gag:mnt of morigage insuronce premiums, These items are called "Escrow Items.”

nder may, at any time, collect. and hol nds in an amount not to excecd the maximum amount & lender for » fedorally
rclated moitgege loan may require for Borrower’s escrow account under the federal Real Estate Seitlement Procedures Act of
1974 as amended from time to time, 12 U.S.C, §2601 ot ”11 "RESPA"), unless another law that applics to the Funds scts a
lesser amount, If so, Lender may, at any time, collect and hold Funds in"an amount not to exceed the Iesser amount. - Lender
may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with ppphcable law, . , \ . o .

The Funds shall be held in an ingtitution whose deposits are insured by a federal agemai instrumentality, or entity (including
Lender, if Lender is such an institution) or in apy Federal Home Loan Bank. lender shall apply the Funds to pay the EHserow
Items. Lender may not charge Borrower for holding and ap;lnilyuﬁg the Funds, upnuall¥ analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such.a charge.
Howevey, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting scrvice used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or zH)phcable law
requires interest to be paid, Lender shall not c_rect]uu-ed to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debils to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the Funds held %y Lender exceed the amounts permitted to be held by npghcab!c law, Lender shall account to Borrower
for the excess Funds 1y #ccordance with the requiremcnts of applicable law. " If the amount of the Funds held by Lender at any
time is not sufficient to p.v the Escrow Items when due, Lender may so notify Borrower in wntmhg. and,- in such case Borrowcr
shall pay to Lender the ar-ocunt necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at _ender’s sole discretion, . : -

Upon payment in full uc 41 sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower an Fungs
held by Lender. If under F..‘.-a&,rbph 21, Lender shall acquire or seli t.h_c_liroperty Lender, prior.to the acquisition or sale of the
grupqrtyi shall app':iy any Fund’, Held by Leader at the time of &cquisition or sale as a credit against the sums securcd by this

ecuri nstrument. ) .

S.WAp lication of Payments. Un'_ss applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any pepayment charges due under the Note; sccond, to amounts payable under paragraph 2;
third, to interest due; fourth, to princirai due; and last, to any late charges due under the Note. | | .

L4 es; Liens. Borrower shall ray all taxes, assessments, charges, bincs and impositions attributable to the Property
which may attain priority over this Securit/ I7.stument, and lcasehold payments or ground rents, if anﬁ; Borrower shali c;l)ay icse
obligations in the manner provided in paragsrph 2, or if oot paid in that manncr, Borrower shall pay them on time directly to the
gersou owed payment. Borrower shall promptl iurnish to Lender all notices of amounts to be paid under this paragraph. If

orrower makes these payments directly, Borro'ver shall promptly furnish to Lender receipls evidencing the payments, .

. Borrower shall promptly discharge’any lien »hick has priorify over this Sccurity Instrument unless Borfower: Ea) agrees in

wrriting to the payment of the obligation securcd by che lien in a manoer acceptable 1o Lender; (b) contests in good faith the lien
y, or defends a‘gainst enforcement of the lien in, irga' proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or ‘(c secures. from the holde: 0. tie. lien an agreement satisfactory to Lender subordinating the lien to

this Sccurity Instrument. _I i

i nder determines that any i of the Property is subject to a. lien: which may attain priority over

this Security Instrument, Leadcr may E.ve Borrower a not ce id=ntifying the lien. Eorrower shall satisfy the lien or take one or :
more of the actions set forth above Wi 10 days of the giving of notice, . : . '

. &, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the ?ro&?rty'

insured a%amst loss by fire, hazards included within the term “eiended coverage” and any other hazards, including floods. or

flooding, Tor which Lender requires insurance. This insurance shal’ be maintained in the amounts and for the pericds that

Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which

shall not be unrecasopably withheld. If Borrower fails to maintain covel .;?c described above, Lender may, at Lender’s. oplion,

obtain coverage to protect Lender’s rights in the Property iz accordance wi.h parn zﬂah 7.

All insurance policies and renewals shall be acceptable to Lender anu saell include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borruwershall promptly give fo Lender all receipts of paid
E;cnuums and renewal natices. - In the event of loss, Borrower shall give-promet. notice to the insurance carrier and Lender,

nder may make proof of loss if not made promptly by Borrower.. ) . .- :

Unless Lender and Borrower otherwise agree in writing, insurance proceed: shal’ be applied to restoration or repair of the
Property damaged, if the restoration or repair is economi r feasible and Lender s sesurity is not lessened. If the restoration or
repair is not qconomngal!;nl;easwic'or Lender’s security would be lessencd, the insuraic: proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paia-to Cocrower. If Borrower abandons the
Property, or does not answer within 30 da£ a notice from Lender that the insurance carrier bas offercd to settle a claim, then
Lender ma{h_collect the insurance proceeds.  Lender may use the proceeds to ‘l"((_:Ball' or resiorc the Property ‘'or to pay sums
secured by this Security Instrument, whether or not then due, The 30-day period begin whn the notice is given,

Unleis Lender and Borrower otherwise agree in wriling, any application of proceeds ‘o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the awnount of the payments, If ﬂ
under pairaga%: 21 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting from - 1 L

O thc Ir LY B

damage Property prior to the acquisition shall pass to Lender to the extent of the sums secured 0y ehis Security Instrument
immediately prior to the acquisition. X .

3 pancy, Prescrvation, Malatenance and Protecticn of Property; Borrower’s Loan Ap lcatiun- 'Ceascholds. Borrower
shall occupy, establish, and use the Property as Borrower’s principal residence within sixty dnys after thz execution of thi
Security Instrument and shall continuge to occupy the Property as Borrower's principal residence Tor at le2s'-cuc year after the
date of occupancy, unless Lender otherwise agrees in wnu?’g, which consent shall not be unreasonably ‘witaheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damuge or impair the
Property, allow the Progerty to deteriorate, of commit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whethier civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the

Property or atherwise materially impair the lien created by this Security Instrument or Lender’s security interest, Borrower may
cure such a defauit and reinstate as provided in paragrafp 18, by causing the action or procccdmﬁ to be dismissed with a rulin,
that, in Lender's good faith determination, precludes forfeiture of the Borrawer’s interest in the Property or other material |-
impairment of the lien created by, this Security Instrument or Lender’s sccurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidcaced by the Nate. mclqdui%,s but not limited [
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Sccurity Instrument is on a *
leasehold, Borrower shall comply with ail the provisions of the lease, If Barrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to'the merger in writing, '

. 7. Protection of Lender’s Rights in the Pro . If Borrawer fails to Serform the covenants and agreements contained.in
this Sccurity Instrument, or there is a legal procecding. that may significanily affect Lender’s rights in the Property (such as a
procgeding in bankruptcy, probate, for condemnation or forfeiture or to enforce faws or, regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Propcrgl_and Lender's rights in the Propérty. Lender’s actions may
mclude pa¥mg any sums sccured by a licn which has priorily aver this Security Instrument, appearmg in"court, paying reasonable
sttorncy{s;mccstané:l entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender

oes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower sccurcd by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest [rom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. '

8 Moﬂg@ Imsurance. If Lender required mo insurance as a eondition. of making the loan secured ng Security - N
Instrument, Borrower shall pay thc premiums required to maintain the mortgage. insurance in effect. If, for, any reasoun, the T
mortgage insurance uowgﬁe required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to

- obtain coverage substantially equivalent to the' mor_tg:gc insurance previously in effect, at a cost sugstannaﬂy cquivalent to the
cost to Borrower of the mortgage insurance previo '

SUILLIEG

y in efiect, from an” alternate mortgage insurer approved by Lender.
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If substantiall cquivalent monlg!an@ EcEc k@ : Borr@ @B%@ﬂcr cach month a sum equal to '
one-twelfth of the morlgage ipsurance premium being paid by Borrower when the inskranct covitroge lapsed or coascd to
P

1
be in cffect, Lencicr wln,ll acce E use and rctain these payments as a loss reserve in lieu of mortgage insurance, | Loss reserve
Paymuuu may no, longer be n:?unrcd, pt the option of Lender, If morlgagg insurance coversge (in the amount snd for the period
hat Lender requirea) provided by an insurer approved by Lendes again becomes available and is obtained. Borrower shall pay
the premiams required to maintain mortgage insurance in cffcct, or fo pravide a loss reserve, until {he requirement for mortgage
insvrance ends in accordance with any written agreement between Borrower and Lender or applicabls law. )
. ction. Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior tg an inspection spec&f?npg reasonable cause for the inspection, | ] ]

10. Condemnation. The rpmcmads of any award or claim for damagos, direct or conseguential, in conncction with nng
cg;\gmmntgg? 01:5 otger taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned an
s aid to Lender,

In tgc event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid {0 Borrower.  In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is cqual to or greater than the amouat of the sums secured by this
Security Instrument immediately before taking, unless Borrower and Lender otherwisc agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proczeds muttiplied by the fo owmg]}'racuon: _(a) the total amount of
the sums secured imtaediately before the taking, divided iz {b) the fair market value of the Property immediately before the

takine. Any balance shail be paid to Borrower. In the eveni of 2 partial taking of the Property tn which the fair market value of
the Pgropcr(‘:’l immediatel bef_gre the taking is less than the ﬂmOl.lI:ll of the su%‘us securcd E:rmycdintcly before the taking, unless

Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the
sums sectred by this Security Instrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lendcr to Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the natice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrumment, whether or not then due. | . .. .

Unless Lender anc, Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postgone the dus date of the monthly ggmcnls referred to in paragraphs 1 and 2 or change the amount of such payments, |

1. Borrower Not Keleased; Forbearance by Lender Noi a Walver.  Extension of the time for payment or modificalion of
amortization of the sum; sccured by this Sgeurity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the LipZility of the original Borrower or Borrawer’s successoss in interest. Lender shall not be required to
commencs proceedings agr.ns’. any successor in interest or refuse to extend time for payment or gtherwise 'modify amortization
of the sumg secured by this Snsuurity Instrument by reason of any demand made by the criginal Borrower or Borrower's
successors in interest, Any forhirrance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remiedy. . .

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and sgreements of this Sceurit
Instrument shall bind and benefit the zuccessors and assigns of Lendsr and Borrower, subject to the provisions of parng;arh 17.
Borrower's covenants and agreements sho!! be joint and several, Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing tais Security Instrument aaly to mortgage:, grant and convey that Borrower’s interest in
-the Property under the terms of this Secwiov wastrument; (b) is not personally obligaied to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and -~ay other Borrower may agree to exicn modify, forbcar or make any
accommodations wi rcﬁ?rd to the terms of this Selurity Instrument or the Note without that léorrower;s_ consent.

. Loan Charges. I the Joan secured by (his Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest cr cther loan charges collected or to be coilected in connection with the loan
exceed the permitted limits, then: (a) any such loau ozsqe shall be reduced%; the amount ncccgsa? 10 reduce the charge to the
Eermittcd it; and (b) any sums already collected froin Borrower which exceeded permitted limits will be refunded to

orrower, Lender may choose to make refuna ;. raducing the principal owed under the Note or by mahn%:a direct
payment to Borrower, ~ IF a refund reduces principay, the reduction will be treated as a partial prepayment without any
pl‘epaxmcnt charge under the Note. . e . . ... e

14. Notices, Aay notice to Borrower provided for in this Security Instrument shall be given by dclwcrmPg it or by mailing it
by first class mail unléss applicable law requires use of anothezmsthod. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender, Aty rotice to Lender shall be given by first class mail to Lender’s
address stated herein or aﬁy other address Lender designates by nstice to Borrower, Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender vhen given as provided in this paragraph. .

. 15. Governing Law; Severability. Security Instrument shail e soverned by federal law and the law of the jurisdiction

in which the Property is located. In'the event that any provision or claxse uf this Security Instrument or the Note conflicts wi

ag&hcablc law, such conflict shall not affect other provisions of this Securi’y Tnstrument or the Note which can be > piven effect

wi o:gl the conflicting provision. To this end the provisions of this Solurity Instrument and the Note are declared to be
" severable, :

16. Borrower's Copy. Borrower shall be given one conformed copy of the (dote and of this Security Instrument. o

17. Transfer of the Property or a Beneficial Interest in Borrower, If all oy-ary vart of the Pm[t:crty or any interest in it is
sold or transferred (or if a beneficial interest in Bovrower is sold or transferred an’s Borrower is not a natural ‘person) without
Lender’s prior writteén consent, Lender may, at its option, require immediate paymeast ir-full of all sums secured by this Security
énslru_mclnt. Huwctver, this option shall not be exercised by Lender if exercise is prohivited by federal law as of the date of this

ceurity Instrument,

Ift{.cnder exercises this opu'mzﬁ Lender shall %}vc Borrower notice of acceleration. Tae rotice sbal;lﬂfrovidc a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower Liust pay all sums secured by this
Security Instrumcnt. I Borrower fails to pay these sums prior to the expiration of this periog, Lend=t may invoke any remedies
permitfed by this Security Instrument without further notice or demand on Borrower. .

18, Bofrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall hava the rizht to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such other pori“G.as applicable law ma
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Seeurity Instrument; or (‘t:)é
entry of a d‘udgment enforcing this Security Instrument. Those conditions are that Borrower: (aJ pays cuder all sums wh
then would be due under this Secitrity Instrument and the Note as if no acceleration had oceurre ;_(bg cures any default of any
other covenants or agreements; (c ‘ptgf-‘aﬂ c:%pens;s incurred in enforcing this Security Instrument, includir g, but not limited t9,
reasonable attorneys® fees; and es such action as Leander may reasonably require to assure that the ien of this Securi
Instrument, Lender’s rights in the ropentand Borrower’s obligation to pay the sums securcd by this Security Instrument s
continue ugchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acecleraticn had occurred. However, this right to reinstate shall not apply in the case of acceleration vader

'paragaph 17, .
9." Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security

Instrument) may be sofd one or more times without prior notice to Borrower. A sale may result in-a change ia the catity (knowa

as the "Loan Servicer") that collects monthlly padymcnts due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The natice will also contain any other
information required by applicable law.

. - Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything &f’ect‘mg the Property
that is in violation of any Environmental Law, The preceding bwo sentences shall not apply to-the presence, use, or storage on
the Progcrty of small quantities of Hazardous Substances that are gencrally recognized 1o be appropriate to normal residential
uscs and to maintenance of the Property, R . . . . .

: Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other aaiontgif any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmaental Law
of which Borrower has actiual knowledge. If Borrower learns, or is notificd by any governmental or regulatory authorils, that an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
necessary remedinl actions in accerdance with Environmental Law, '
As used in this paragrap , "Hazardous Substances™ are thase substances defincd us toxic. or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pefroleum p

toxic
ssticides and herbicides, volatile solvents, materials containing asbestos or formaldeh; and radipactive materials. Asused in -

. ﬁcnss paragraph 20, "Environmental Law” ;means federal laws and laws of the jurisdiction re the Property is located that relate
" to health, s@?cty or environmental protection. L ! : 4
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration roliuwing Borrower’s breach of any
covenant or agreement In this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicabie law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauli; (¢) a date, not less
than 30 days from the date the notice is given to Borrower, by which the delault must be cured; and (d) that failure to cure the
default on or befere the date ?edﬂed in the notice may resuit in acceleration of the sums secured by this Security Enstrument,
foreclosure by d’udlclnl proceeding and sale of the Pro . The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreciosure proceeding the non-existence of a default or any other defense of
Boirower to acceleration and foreclosure. I the default s not cured on or before the date gpecified In the notice, Lender at ity
option may require lmmediate payment in full of all sums secored by this Security Instrument without further demand and
may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pnl:;’sulng the remedies provided in this paragraph 21, including, but not limited to, rensonable attorneys’ fees and costs of title
evidence, !

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. _ |

23, Walver of Homestead. Borrower waives all right of homestead exemplion in the Property. | .

24, Riders to this Security Instrument, If onc or more riders ar¢ exccuted by Borrower and recorded Logether with this

Security Instrument, the covepants and agreements of cach such rider shall be incorporated into and jshall ‘amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this S¢curity Instrument.

[Check applicable box(es)].

[ Adjustable Rate Rider [T] Condominium Rider [] 1-4 Family Rider _.
{] Graduated Payment Rider [ Planned Unit Development Rider  [__] Biweckly Paymcnt Rider
1 Balloon Fuder . ] Rate Improvement Rider [7] second Home Rider

3 Other.(s) (spr.;ify}

BY SIGNING BELOW, Borrower acwbts and agrees to the terms and covenants contained in this Security Instrument and.

in any rider(sy executed by 8cirawer and recorded with it.

Social Security Number;

s ' ' : .‘ (Scal)
Social Secnrity Number: 0
[Sbace Bo'ow This Line For Acknowladgmer: ] —o
State of Iilinois, COaK - _ Caunty s .
‘ The foregoing instrument was acknowledged before me this L6 dayof MARCH L1997 by
~ JOHN P. LOESCH and AMY L. LOESCH, Hys wiFe. k
- Witness my band and official seal. : q
. . G
Notary Pubilo
OFFICIAL SEAL |
ANDREA KELLEHER WESCLOWSK]
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:03/24/87
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