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MORTGAGE

, THIS MORTGAGE {"Security Instrumemt") Is givenon Haren 30, 1993 . The mortgagor s
"DENTSE C. LINDHOLM, A SINGLE WOMAN

S o _ § ()3‘3"?"‘7-‘.} f_-;@orrowar").‘
This Securlty Instrsmentisgivento Atlumni Mertgage Services, Inc,, <7278 JA00 !
an Itlinoic orporation ] . '
which Is-organizea and existing underthelawsof the State of 1llinais , and whose address is
1300 Iroquoeis orive, Ste 245, Naperville, 1L 60563 - ("Lander™).
Borrower owes Lender tha princlpal sum of Forty Nine Thousesnd Fifty Dottlara and no/100

_ ~ Dollars (U.S8.$49,050.00 ). Thisdabtis

evidenced by Borrower's v dated the same date as this Security instrument (*Note™, which pravides for monthly
yments, with the full dek. i, ot pald eariier, due and payableon Aprit 1, 2000 . This Security

nstrumant securas to Lender. (7, the repaymaent of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications c« t'ie Note; (b) the paymerit of ait other suts, with Intarest, advanced under paragraph 7
10 protect the securlty of thls Scarity Instrument; and (c) the performance of Borrowei's covenants and agreements
under this Security Instrument and tte Viote. For this purpose, Borrower does hereby mortgage, grant and convey to
Lendar the foliowing described props=y oratedin cook
County, {llinols:

PARCEL 1: ‘UNIT 30B-A TOGETIER WILTH ITS UNDIVIDED PERCEKTAGE INTEREST 1IH THE
COMMON ELEMEHTS IN WALDON COn2CnINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMEMT HO. 24764865 AS AMEMDED, 1H THE MORTH HALF OF
THE NORTH HALF OF SECTION 12, TUNNTKIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, 'TLLINGIS.

PARCEL 2: EASEMENT FOR INGRESS AN, CGRESS FOR THE BENEFIT OF PARCEL T AS SET
FORTH IN THE GRANT RECORDED AS DOCUMENT NO. 21218271, THE PECLARATION RECORBED
AS DOCUMENT ND, 21218772, AS MODIFIED BY DOCUMENT NO. 21314D70 'AND AS
CONFIRMED BY DOCUMENT MO. 21314484 AS AMENOED BY DOCUMENT NO. 21324390, IN
CDOK COUNTY, ILLINOIS, %
67-12-200-009-108& f%'ﬁf?lijS
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which has the address of 1972 PRAIRIE SQUARE, #308 SCHAUMBURG :
, . . [Strest] {City]
iMnols 60173 ("Property Address");
[Zip Code} o
TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and aidh'ons shall also be
covered by this Security Instrument. All of the foregolng Is raferred to In this Security Instrumer: es the "Praperty."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard has the rightto.
mortgage, grant and convey the Property and that the Property Is unencumbersd, sxcept for encJraurances of record.

‘Borrawer warrants and will defend generally the title to the Property against all clalms and demanas. subjact'to any.
encumbrances of recard. i : i
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THIS SECURITY INST: combines uniform covenants Tor natlonal ust'; and noﬁ?unlfsrm covaenants with

limited varlations by jurisdiction to constitute 2 Gniform sacurity instrurment covering real property,

UNIFORM COVENANTS. Borrowsr and L.ender covenant and agrae as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowsr shall promptly pay when.due
;?e principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the

ote.

2. Funds for Taxes and insurance. Sublact ta applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nota, until the Note i paid in full, a sum (*Funds"} for: (a)
yearly taxes and assessments which may attaln priority over this Sacurity Instrument as a flen on the Property; (b) yeary
leasshold payments or ground rents on the Property, I any; (c) yearly hazard or property insurance premiums; (d) -
yearly flood Insurance premiums, if any; (8) yearly martgage Insurance premiums, if any; and (f) any sums payable by
Barrawaer te Lender, In accordance with the provislons of paragraph 8, In lleu of the payment of mortgage insurance
premiums. Thesa tems are called "Escrow Items.” Lander may, at any tima, collect-and-hold Funds In an amaunt nat to
exceed the maximum amount a lendar for a faderally ralated morigage loan may retiulre for Borrower's ascrow accournt
under the federal Real Estate Sattlament Procedurss Act of 1974 a5 amended from tima to time, 12 U,5.C. H2801 o
seq. ("RESPA™, unlass anather law that appiles to the Funds seta a lesser amouat. If so, Lender may, at any time, collect
and hold Funds in an amourit not to excesd the lesser amount. Lendar may estimate the amount of Funds due on the
basis of current data and reasonabla estimates of expenditures af future Escrow ltems or otherwise In accordance with
applicabls law.

Tha Funds sball be held in an Institution whose depostits are insured by a federal agency, Instrumentality, or entity
(including Lend~,. it Lendar is such an institution) or in.any Federal Home Loan 8ank. Lender shall apply the Funds to
pay the Escrow itenrz. Lender may not charge Borrower far holding and applying the Funds, annually analyzing the
escrow account, o/ vziifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to mukr such a charge. However, Lender may raquire Borrower to pay a one-time charge for an
Independent real estatr ta. reporting service used by Lender In connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law reqguires Interast to be paid, Lender shall not be
required 1o pay Borrower any /:terast or earnings on the Funds. Borrower and Lender may agree In writing, howaver,
that interest shall be paid on'he Funds. Lender shall giva to Borrower, without charge, an-annual accounting of the
Funds, shawing credits and dedits 1o the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additiona!'security for ail sums secured by this Security Instrument,

If thie Funds held by Lender excuer. t*« amounts permitted to be held b}r agPlIcab!e law, Lender shall account to
Borrower far the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lendsr at any time is not sufficient to pey the Escrow items whan due, Lender may so notify Borrower In writing,
and, In such case Borrower shall pay to-Lender the amount necessary to make up the deficiency. Borrower shiall make
up the deficlency in-no more than twelve mon'aly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by ‘nls Sacurity Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. !f, under paragraph 21, Lenars shall acquire or sell the Property, Lender, prior 1o the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Untass applicable law grovides otherwise, all payments recelived by Lender under
paragraphs 1 and 2 shall be applled: first, to any prapaymseit rharges due under the Note; second, to amounts payable
under paragraph 2; third, 1o interest due; fourth, to principal ar:a; and last, to any late charges due under the Note.

4. Chargas; Llens. Borrower shall pay all taxes, assessments, charges, fines and Impositions atiributable to the ‘
Property which may attain priority over this Securlty Instrument, ard 'easshald payments or ground rents, if any. °
Borrawer shall pay these obligations Inthe manner provided in paragraph 2, or if not pald in that manner, Berrower shail
pay them on time directly to the person owed payment. Borrowar sticaf promotly furnish to Lender all notices of - -
armounts to be paid undeér this paragraph, if Borrower makes these payme nts idirectly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority ovar this Security Instrument unless Borrower: (a)
agreas In writing to the payment of tha obligation secured by the llan In a mannor Zcoaptable to Lender; (b) contests In
good faith the lien by, or defends agalnst enforcement of the llan In, legal proceedir ;= which in the Lender's opinian
operate to prevent the enforcement of the len; or (c) secures from the holder of tha lien an agreemsnt satlsfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property Is subject to
a llen which may attain priority ovar this Sacurity Instrument, Lender may give Borrower a neiine identifying the Hen.

Baorrowar shail satisfy the lien or take one or more of the actions sat forth above within 10 cays f the giving of notice.

5. Hazard or Property Insurance. Borrowsr shall keep the improvements now existing ur Ferzafter erected on the
Property insured against loss by fire, hazards Included within the term “extended covarage” and any other hazards,
including fioods or flooding, for which Lender requires insurance. This Insurance shall be malntalia in the amounts and
for the periods that Lander requires. The insurance carrier providing the insurance shali ba chosar: by Qorrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls ta malntalny coveraga.uascribed above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights In the Property in accordance with’

paragraph 7. B
ILLINOIS-SINGLE FAMILY-FHMA/FHILMC UNIFORM INSTRUMENT . FORM 3014.9/90
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All insurance policies and renewals shail ba acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. if Lender requlres, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the event of toss, Borrowar shall give prompt notice to the
Insurance carrier and Lender. Lender may make proot of loss If ot made promptly by Borrower.

Unless Lender and Borrower otherwisa agree In writing, Insurance proceeds shall be applled to resioratlon or repair
of the Praperty damaged, i the restoration or repalr Is economicaily feasible and Lender's sacurity Is not lessanad. If the
restoration or repair is not economically feasible or Lander's security would be (essened, theg insurance proceads shall
be applied to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrowaer.
If Borrower abandonas the Propenty, or does not answer within 30 days a notice fram Lender that the Ingurance carrior
has offered to settle a claim, then Lender may collect the insurance procesds. Lender may use the proceeds to repalr
or restore-the Proparty or to pay sums secured by this Securlty Instrument, whether or not then dus. The 30-day period

will begin whan the notice is glven,

Unless Lender and Borrower otharwise agree In writlng, any application of proceeds to princlpal shall not extand or
postpone the due date of the monthly !anments referred 10 In paragraphs 1 and 2 or changs the amount of the -
paymants. if under paragraph 21 the Property (s acquired by Landar, Borrower’s right to any Insurance poticles and
proceeds resulting from damage to the Propatrty prior to the acquisition shalf pass to Lender to the extent of the sums
secured by this Securlty thstrument immediately prior to the acquisition.

8, Occupane:, ireservation, Maintenance and Protection of the Property; Borrower’'s Loan Application;
teaseholds. Boirov.ar shall occupy, astablish, and use the Praparty as Borrowar's principal residence within sixty days
after the execution ¢! this Security Instrument and shall continue to accupy the Property as Borrowaer’s principal
rasidence for at least une year after the date of occupancy, untess Lendar otherwise agrees in writing, which consent
shall not be unreasonaiay withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not dest-cv. damage or Impalr the Property, allow the Property to deterlorate, of commit waste on the
Property. Borrower shall be it default if any forfelture action or proceeding, whethar civil or criminal, is begun that in
Lender's good faith judgment zot'd result in forfeiture of the Property or otherwise matertally impalr the llen created by
this Security Instrument or Lendur'; secursity Interest. Borrower may cure such a default and relnstate, as provided In
paragraph 18, by causing the actl/ i or proceeding to be dismissed with a ruilng that, in Lender's good faith
detarmination, precludes forfeiture of tia Barrower's interest In the Property or othatr material impalrment of the llen
created by this Securlty Instrument ol Lunder's sectirity interest. Borrower shalt also be In default if Borrowar, during the
ioan application process, gave materially false or Inaccurate information or statements to Lender (or falled to provide
Lender with-any material informatlon) In cornection with the loan svidenced by the Note, Including, but not limited to,
representations concerning Borrower’s occupanny of the Property as a pringlpal residences, If this Securlty instrument is
an a leasehold, Borrowser shall comply with all ‘ne provisions of the feass. if Botrower acquliras fee tite ta the Properly,
tha laasehold and the fee title shall not merge uiiess Lender agrees to the margsr In writing.

7. Protection of Londer's Rights in the Proper,.-'f Borrower fails ta perform the covenants and agresments
contained in this Security instrument, or there s a lega! proceeding that may significantly affect Lander’s rights in the
Property (such as a proceeding In. bankruptcy, probate, far condemnation or forfelture or to enforca laws or
ragulations}, then Lender may do and pay for whatever Is nacassary to protect the vaiue of the Property and Lender's
rights in the Property, Lender’s actions may inciude paying «.ny sums sacured by a Han which has griority over thig
Security instrumant, appearing in court, paying reasonable aivrieys’ fees and entering on the Praperty to make
repairs. Aithough Lender may take action under this paragraph 7. 't ander dogs not have to do so.

Any amounts disbursed by Lender under ihls paragraph 7 shall Jecome additional debt of Borrowsr secured by
this Security Instrument. Unless Borrowar and Lender agrae to othera' ms of payment, these amounts shall bear
interest from the date of dishursement at the Note rate and shall be paaple, with Interast, upon notice fram Lender lo

Borrowaer requesting paymant. _
8. Morigage insurance. If Lender required mortgage insurance as a condPon of making the loan secured by this
. Security instrument, Borrower shall pay the premiums required to maintain tha atrtgage nsurance In effect. if, for any
raason, the mortgage insurance coverage required by Lendar lapses or ceases '™ k.2 In effect, Borrower shall pay the
pramiums required to ohtaln coverage substantially equivalant to the mortgage Irisurance Hpreviously In effect, at a cost
substantially equivalent to the cost to Borrower of the morgage Insurance previoushy in affact, fram an alternate
mortgage insurer approved by Lendar. it substantially aquivalent mortgage insurance ccverage s not avallabie,
Borrower shail pay to Lender sach month a sum equat to cne-twelfth of the yeatly mortgage P surance premium being
paid by Borrowar whean the Insurance coverage lapsed or ceased to be In effect. Lander wli’ acc ept, use and retain these
paymants as a loss reserve in lileu of mortgage Insurance. Loss reserve payments may no lonersrce requlred, atthe
optlon of Lender, if mortgage insurance coverage (inthe amount and for the periods that Lendsr roguires) provided by
- ah insurer appraved by Lender again becomes available and s obtained. Borrower shall pay tha riemijums required to
maintain mortgage Insurance In effact, or to provide a loss reserve, untli the requirement for mortge ge insurance ends
In accordance with any written agreemant bstween Borrower and Lender or applicable law.

= L
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9. inspection, Lender or Its agent may make reasonable entrles tpon ahd fispettions of the Froperty. Lender shail
give Borrower notice at the time of or prior to ah inspection speclying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Proparty, or for conveyance In lleu of condemnation, are hereby

assigned and shall be pald to Lender.

in the event of a total taking of the Property, the proceads shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess pald to Borrower, In tha event of a partial taklnﬁ of the Property in
which the falr market value of the Property iImmediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument Immediately before tha taking, unless Borrower and Lender otherwise agree In
writing, the sums secured by this Security Instrument shall be reduced by the amount of tha proceads muftiplied by the
foliowlng fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market
value of the Propsrty immediately before the taking. Any batance shall be pald to Borrower. In the event of a partlal
taking of the Property in which the falr market value of the Proparty Immediately befare the taking Is less than the
amount of the sums secured immed|ately befare the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otharwise provides, the proceads shall be applied to the sumis secured by this Securlty
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condamnor offers to
make an award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collact and apply the proceeds, at its option, either to restoration or repalr of the
Property or 10 the'sums secured by this Security Instrument, whather or not then due.

Unless Lende: and Borrowar otherwise agree In writing, any application of proceeds to princlpal shall not extend or
postpone the due cate.of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Mot 7 el ased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amartizatio’. of the sums secured by this Security Instrument granted by Lender to any successorin
interest of Borrower shall not o arate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be reouired to commence proceedings against any successor in Interest or refuse to extend
time for payment or otherwise 1ncd¥y amortization of the sums sectred by this Sscurity Instrument by reason of any
demand mada by the original Burrower or Borrower's successors In interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or precliude the exercise of any right or remedy.

12. Successors and Assigns Bousd; Joint and Severa! Liability; Co-signers. The covenants and agreemants of
this Security Instrument shall bind and benfit 1ha succassors and assigns of Lender and Borrower, subjoct to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be Joint and-several. Any Barrower who
co-signs this Security instrument but does not excute the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's irtzsz3t In the Property under the terms of this Security Instrument; (b) Is
not personally obligated to pay the sums securad! by *iis Security instrument; and (c) agrees that Lender and any other -
Borrower may agree to-extend, modify, forbear or m.c he any accommadations with regard to the terms of this Security -
instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Sacu.ity Instrument Is subject ta a law which sets maximum loan
charges, and that law is finally interpreted so that the Interust or other loan charges collected or to be collscted In
connection with the loan exceed the permitted limits, then: \a¥ ey such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b} an, sums already collected from Borrower which .-
excoedad permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Brrrower. If a refund reduces princlpal, the reductlion
will be treated as a partial prepayment without any prepayment chaige under the Note,

14. Notices. Any notice to Borrower provided far In this Security instrisiisant shall be given by dellvering it or by
malling It by first class malil unless applicable law requires use of another inethod. The notice shall be directed to the N
Property Address or any other address Borrower designates by notlce to Lendar. Any natlee to Lender shall ba given by :
first class mall to Lender's address stated herain or any other address Lendsi rics'gnates by notlce to Borrowsr. Any
notice provided for in this Sacurity Instrument shall be deemed to have been givsria Barrower or Lendar when given
as provided In this paragraph. . _ _

15. Governing Law; Severability, This Security Instrument shall be govemed by fezioral law and the law of the
jurisdiction in which the Property is located, In the event that any provislon or clause o/ ts Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Seciiny Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of thiy'Se curity Instrumant and the
Note are declared to ba severable. '

16. Borrower's Copy. Borrower shall be givein one conformed copy of the Nate and of this Saenurity Instrument.

17. Transfer of the Property or a.Beneficial Interest in Borrower. If all or any part of the Pronery or any.interest

in It is sold or transferred. (or If a beneficlal interest in Borrower Is sold or transferred and Borrower is acta natural
person) without Lendsr's prior written consent, Lender may, at its option, require Immediate payment in full of ali sums.

FORM 2014 0/90
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securad by this Security instrument. Howaver, this optlon shall not berexdreised by Lender if exercise Is prohlbited by
federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of accelaration. The notlce shall provide a perlod
of not less than 30 days from the date the notice is detivered or mailed within which Borrower must pay alf sums secured
hy this Security Instrument. i Borrowar falls ta pay these sums prior to tha explration of this perlfod, Lender may invoke
any romedies permitted by this Security instrument without further notice or demand on Borrowaer.

48. Borrower’s Right to Relinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security instrument discontinued at any time prior to the earier of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) hefore sale of the Property pursuant ta any power of sale contained in
this Security Instrument; or Sb) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {(a) pays Lender alf sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any othar cavenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, Including,; but not limited 10, reasonable attarneys' fees; and (d) takes such actlon
as Lander may reasonably require to assura that the Han of this Securlty instrument, Lendet’s rights in the Property and
Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon .
reingtatement by Borrower, this Security Instrument and the obligations secured hereby shall renain fully effective as i
no acceleration had occurred. However, this right to reinstate shall not apply in the cass of acceleration under
paragraph 17.

19, Sala of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (together with this Sacurity
{nstrument) may be gold ane of more timas without prior notice to Borrower. A sale may result in a changs in the entity
(known as the *Loin Servicer®) that collects maonthiy payments due tinder the Note and this Sacurlty instrumant. Thare
also may be ona ar viinre changes of the Loan Servicer unrelated 1o a sale of the Nota. if there is a changs of the Loan
Servicer, Borrower wil ra given writtan notice of the change In accordance with paragraph 14 above and applicable faw.

Tha notlce will state tlie 1.3me and address of the new Loan Servicer and tha address to which payments should be
made. The notice will aisu contaln any other information requlired by applicabie law.

20. Hazardous Substa’ ¢ 8, Borrowar shall not cause or parmit the presence, use, disposal, storage, or release of
any Hazardous Substances crn o in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violatlon of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of srall quantities of MHazardous Substances that are ganarally recognizéd ta be
approptiate 1o normal residentiar uses 2nd to maintenance of the Property.

Borrowsr shall promptly give Lende; vioten notice of any lnvestigation, clalm, demand, lawsult or other action by
any governmental or regulatory agency Jr.private party Involving the Property-and any Hazardous Substance or
Environmental Law of which Borrower has gctua' knowledge. If Barrowar learns, ot is notifled by any governmental or
reguiatory autharity, that any removal or othar remediation of any Hazardous Substancae affecting the Property is
necessary, Borrowar shall prompily take all necess ary remedial actions In accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Sutbstaaras” ara thase substances defined as toxic ar hazardous
substances by Environmental Law and the following s(bstances: gasoline, kerosene, otfier flarmmable or toxic
petroleurn products, toxic pesticides and herbicides, volatil= solvents, materlals contalning ashestos or formaldehyde,
and radloactive materlals. As used in this paragraph 20, “F.nviionmental Law” means federal iaws and laws of the
jurisdiction where the Proparty Is located that reiate ta heulth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthe. novenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to 3rrawer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumeat /bt not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall sprcily: (a) the defaull; (b) the action required to
cure the default; (¢c) a date, not less than 30 days from the date the ziice is given to Borrower, by which the
default must be cured; and (d) that failure 10 cure the default on or hatare the date specified in the notice may
resull in acceleration of tha sums secured by this Security Instrument, fore:losure by judicial proceeding and -
sale of the Property. The notice shall further Inform Borrower of the righi o veinstate after acceleration and the i
right 1o assert in the foreclosure proceeding the non-existence of a defauic o siny ather defense of Borrower 1o
acceleration and foreclosure. If the default is not cured on or before the date-s7eo!fled in the notice, Lender at its
option may ragulre immediate payment in full of all sums secured by this Secur’vInetrument without turther
demand and may foreclose this Security Instrument by judicial proceeding. Lent er shall be entitied to collect all
expensas Incurred in pursuing the remedies provided in this paragraph 21, including, but not fimited to,
reasonable sttorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security instrumant, Lender shzll rel arse this Security
Instrument without charge to Botrower. Borrower shall pay any recardation costs.

23, Waiver of Homestead. Borrower walves all right of homastead exsmption In the Propeity.
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24. Riders {0 this $ecumg Instrument. if one or mora tiders are executed by Borrower andd recorded together
with this Security instrument, the covenants and agreements of sach such rider shalf be incorporated into shalf
amend and supplement the covenamnts and agresmenis of this Security instrument as If the rider(s) were a part of this

Security Instrument. [Check applicable box({es)] .

[ Adjustabte Rate Rider 3 condominium Rider L} 1-4 Family Rider
{1 @raduated Payment Rider [0 Pianned Unit Development Rider ] Biweskly Payment Rider
L] Balloon Rider ' (3 Rate Improvement Rider [0 Second Home Rider

{1 Other(s) {epecify] i ,
BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants comained in t
Instrument and in any rider(s) executed by Borrower and recorded with it.

his Sscurlly

Withosses: 7

WW Gy g lem (Sani)

DENISE €. LINDHOLM N ket

Soclal Security Number _320-66-11779

a - {Beal)

_ ot
Soclal Security Number .

_ < ) aigea)
Soctal Security Number X : Soclal Security Number

— - —{Space Below This Lina For Ack dgment)-

STATE OF LLINOIS, cook County ss:
Lo ) 2 ber 7. dpciaris , a Notary Public In and for saki county and state do hereby certify
that DENISE C. ULINDHOLM, A GINGLE WOMANM

g:rsmaﬁy known to me to be the same personf~s :whose name(s) subscribed to the foregoing 1nstfumant, appeared
fore rne this day In person, and acknowledged thvit hesshe signed and delivered the said instrument as
h f s 7 her fres and voluntary act, for the uses anu 2urposes thereln set forth.

Given under my hand and offlclal seal, Shis 3071# _Gavof MARCH, 1993 .

- ¢
. ) -%/Mw«
My Commission explres: <77, / 96 (o bilc

This Instrument was prepared by: L 1 sa Schmidt

-

IZABETH
. %l",’? Xt PUBLIC, 87
¢ COMMLBBION EXE

v

. NLINDIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT _FORM 3014 9/90
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THIS BALLOON RIDER is made thils3 6 ¢t h dayof March, 1993 , and isi incorporated Into and shail e
deemed to amend ahd supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”) of the
same date given by the undersigned (the “Borrower™) to secure the Borrower's Note to ‘ (th "L g )

e Lendae

Alumni Mortgmge Services, Ine., an - Itlinaois Corporation
of tha same date and coverlnig the property described in the Security Instrument and located at:

1912 PRAIRIE SCGUARE, H#308,SCHAUMBURG,!IL 40773
. [Property Address)
The interest rate stated on the Note is callsd the "Note Rate.” The date of the Note Is called the "Note Date.” | understand.
the Lender may transfer the Note, Sacurity Instrument and this Rider. The Lender or anycne who takes the Note, the Security -
instrument and this Rider by transfer and who i5 entitled to receive payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. in addition to the covenants and agreements In the Secutity instrument. Borkawar '
a;drb_encier furthar covenant and agres as follows {despite anything to the contrary contalnad in the Security Instrument or
- the Note): o

1, CONDITIONAC YUGHT TO REFINANCE ‘ .
At the maturity cata of the Note and Securlty Instrumant (the *Maturity Date”}, | will be able obtain a new [oan (New
Loan") with a new Maturit) Dateof aPR1L 1, 2023 , and with an interest rate equal to the "New Note Rate*
determined in accordaiicr with Section 3 below If all the conditions provided In Sections 2 and 5 below are met (the
*Conditional Refinancing Dnian®). if those conditions are not met, | understand that the Note Holder is under no obligation to.
refinance or modify the Not¢, o/ to extend the Maturity Date, and that {'will hava to repay the Note from my own resources

or find a lender willing to lena e t*ie monsey to repay the Note.

2. CONDITIONS TO OPTION :
1 | want to exerclse the Conditioral Nefinancing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) | must st ba the owner and occupant of the property subject to the Security Instrument (the
*Property™); {2) | must be current in rmy monthiy oayments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments Immediately ¢ rece ding the Maturlty Date; (3} no lien against the Property (except for taxes
and special assessments not yet dus and pa,=b'z) other than that of the Security Instrument may exist; {4) the New Note
Aate cannot be more than 5 percentage polnts abrve the Note Rate; and (5) | must make a written request to the Note

Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate wil be a fixed rate of interest equal t¢ the Federal Natlonal Mortgage Assoclatlon's required net
yield for 80-year fixed rate mortgages subject to a 60-day manratory dellvery commitment, plus one-half of ane percentage
point (0.5%), rounded to the nearest one-elghth of one perce taje polint (0.125%) (the "New Note Rate"}. The raquired net
yiaid shail be the applicable net yield In effect on the date anair.e of day the Note Holder recelves notice of my election to
exercise the Condiiional Refinancing Option. If this required net Wuc' Is not avallable, tha Note Holder will determing the New

Note Rate by using comparable Information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated In Section 3 above Is not greawrt than 5 parcentage points above the Note
Rate and all other conditions required in Section 2 above are satlsfied, the I lote Holder will determine the amount of tha
monthly payment that wiil be sufficient to repay in full (a) the unpald principai, plus (b) accrued but unpaid interest, plus (c)
all other sums | will owe under the Note and Security Instrument on the Maturhy Cate (assuming my menthly payments then
are current, as required under Sectlon 2 above), over the term of the New Note ar the Plew Note Rate In-equal monthly
ymaents, Tha result of this calculation will be the amount of my new principal ana Ini~rast payment every month untl the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Dats anc’ advise me of the principal,
accrued but unpaid Intarest, and all other sums | am expected to owe on the Maturity Date, Thu bicts Holder also will advise
me that ! may exercise tha Conditional Refinancing Optlon If the conditions In Section 2 above are’'mat. The Note Holder will
provkie my payment record Information, together with the name, title and address of the person regrassnting the Note'
Holder that | must notify in order to exercise the Conditional Refinancing Option. If | meet the condition=of Section 2 above, |
may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar t'ays prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Faderal National Mortgage
Assoclation's applicable published required net yield In efiect on the date and time of day notlfication Is recelved by the Note
Holder and as calculated in Section 3 above. | will than have 30 calendar days to provide the Nots Holder with acceptable
proof of my required ewnership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me
of the new interest rate {the New Note Rata}, new manthly payment amount and a date, time and place at which I must
appear to sign any documents required to complete the required refinancing. | understand the Note Holder will charge me a
$250 processing fee and the costs assoclated with updating the titie insurance policy, if any.

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants contained in this Balloon Rider. _
% Virirs SE R
Ry NI IR YT 2. 2

Borowsr OENISE C. LINDHOLM .

(Soul)
Bormower

uumSmTE BALLOON RIDER - = SINGLE FAMLY - FHMA UNIFORM INSTRUMENT - FORM 3180 12/89
ISC/CBR//0480/3180(12-89)-L, - - ' SRR o




~ UNOFFICIAL COPY




UNOFFICIAL COPY,

. LOANNO. 7728701

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madethls 30th dayof March, 1993 , andlsg
Incorporated Into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrumart’} of the same data given by the undersigned (the “Borrower”) 10 sacure
Borrower's Noteto Atumni Wortgpsge Services, Inc., an Illinois ‘
Corporatian . ‘ - o L y
(tthe “Lender”) of the same date and covering the Property described in the Security instrument and located
at: :

- 4912 PRAIRIE SQUARE, #308,SCHAUMBURG,IL 60173

[Proparty Acddress) ;
The Property Includes a unit in, together with an undivided Intarest i the commaon elements of, a §
condomiriuia project known as: : : B

{Nams of Condominium Projact]

{the "Condomintim Project”). If tha owners assoclation or other entity which actg for the Condominium
Project sthe *Ownar. Association™ holds title to property for the beneflt or use of its members or
sharehalders, the Propr ity also Includes Borrower’s Interest In the Owners Assoclatian and the uses,
procesds and benefits of corrower’s interest,

CONDOMINIUM CTVENANTS. 1n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lerde- further covenant and agree as foilows:

A. Condominium Cbligatirns. Borrower shall perform: all of Borrower’s obligations under the
Caondominium Project’s Constituant Documents. The "Constituent Documents® are the: (i) Declaration or any
othardocument which creates the Cornicominium Project; {Il) by-laws; (Hil} code of regulations; and éhz) othar
equivalent documents, Borrower shai sromptly pay, when due, all dues and assessments Impose
pursuant to the Constituent Documents )

B. Hazard Insurance. So long as tha fv/ners Association maintains, with a generally accepted
Insuranca carrler, a "mastar” or “blanket” pol’c7 on the Condominium Project which Is satisfactory to Lender
and which provides Insurance coverage In the amzunts, for the perlods, and agalnst the hazards Lender
raquires, Including fire and hazards Inciuded witt in tha term “extended coverage,” then:

{i} Lender walvas the provision In Uniform Caovenant 2 for the monthly payment to Lender of ths
yearly premlum instaliments for hazard Insurance on tha Praperty; and ' ‘
() Borrower's abligation under Uniform Covrnant 6 to maintatn hazard insurance coverags on the
Prtlzlpeny Is deemed satisfied to the extent that the requirad coverage is provided by the Owners Association
policy.
Borrower shall give Lendaer prompt notice of any lapse in re quired hazard Insurance coverage.

in the avent of a distribution of hazard insurance proceeds "« lleu of restoration or repalr following a ioss
to the Property, whather to the unit or to common elements, any procesds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums securer! by the Security Instrument, with
any excess paid to Borrawar.

C. Public Liability Insurance. Borrower shall take such actions as iz be reasonable to insure that
the Owners Assoclation malntains a public liability Insurance policy acecepiabla In form, amount, and extent
of caverage to Lender, .

D. Condemnation. The proceeds of any award or clalm for damages, gira(t or conseguential, payable
to Borrower in connection with any condemnation or ather taking of all or any pe.t of the Property, whether
of the unit or of the common elaments, or for any conveyance in Heu of condemnation, vre hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Laender to the sums serwvad by the Security
instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDEA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
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E. Lender's Prior Consant. Barrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent 1o:
() the abandonment or termination of the Gondominium Project, except for abandonment ar -
termination required by law In the case of substantial destruction by fire or other casuaity or In the case of a

taking by condemnation or eminant domain; :
(i1} any amendment to any provision of the Constituent Documents if the provision is for the

expraess beneflt of Lender, : Ce
‘ (iii) termination of professional management and assumption of self-management of the Owners
Assoclation; or . o
. () any action which would have the effect of renderinp the public llability Insurance coverage
maintained by the Owners Association unacceptable to Lender. )

F. Remedles. If Borrower does not pay condominium dues and assessments when due, then Lander
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additlonal dabt of
Borrowet secured by tha Security instrument. Unless Borrower and Lender agree to other terms of
payment ihese amounts shall bear interast from the date of disbursement at the Nota rate and shall be
pavyablz, Wi i Interest, upon notice from Lender to Borrowar requesting payment.

BY SIGMNiN BELOW, Barrower accepts and agrees 1o the terms and provisions contalned In this '
Condominium Z{¥1ar. i

Q—‘M . ’Z?W (Seal} :

DEMISE €. LINDHOLMNM ) " -Borrower

(Sea)
-Borrower

i :Sea}) ’
' -BDT;DWSI’

(Sedl)
~Borrower

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT “OHM 3140 8790
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