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m
MORTGAGE
THIS MORTGAGE ("Security Instrument™) is given on 24b  March 1993 -
The mongsgor s WILL'AM M. LANE AND Mmgﬁﬁn 3. LANE , HUSBAND AND WIFE
KATHER: z‘ o

{("Borrower”). This Security Instrument is given o
HAMILTON FINANCIAL CORPQRATION, A CALIFORNIA CORPORATION )
which is organized and existing under > laws of THE STATE OF CALIFORNIA , and whose addross i

525 MARKET STREET, WwTH FLOOR
SAN FRANCISCO, CALIFOR:iA 94105

("Lendes™). Borrower owes Londer the principal sum of
Ninety Nine Thousand Six Hundred and no/ |0

Dallars (U3, § 99,600.00 ). This ocor +e evidenced by Borrower's nols dated the samo date as this Security
Instrument ("Note"), which provides for monthly prymwiis with the fult debt, if not paid carlier, due and payable on
April 1 2000 . This Sccurity Instrument sccures W Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and mod dizations of the Note; (b} the puyment of !l other sums, with
interest, advanced under paragraph 7 (o protect the security of this Sezurity Instrument; and (c) the performance of Borrower's
covenams and agrecments under Qi Security Instrument and the Nutz. For this purpose, Borrower does hersby montgage,
grant and canvey 1o Lender tho following describsd propurty localed in._ /- gng coox b

' 0 mk’ County, Illinois:

LOT 162 IN SUMMERHILL UNIT 3, A SUBDIVISION OF PART OF SECTIONS 17
AND 20, TOWNSHIP 4] NORTH, RANQE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

DEPT-01 RECORTING $33.00
T#ODGG TRAN (- UUI"'/VJ 11224200

i A et Wk - T-3 ¥ 4
CUGK COUNTY RECURDER "‘
PIN #06-19-202-002
which has the address of 612 MARINER ELOIN
{Suroet) (Ciey]
Hlinois 60120 {"Property Address”);
{Zip Codae]
ILLINOIS -~ Singlc Funily -- Fannle Mae/Freddie Mac UNIFORM INSTRUIMENT Form 3814 %/90 (page [ of 8 pages)
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TOCGETHER WITH all the improvemcnis now or hereafler erocied on the property, and ali easements, appurtenances,
and fixtures now or hereafter o part of the property. All replicements and addidons shall aiso be cavered by this Security
Instrument. All of the foregoing is referred to in this Security Lastrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of racord.
Borrower warrants and will defend generally the tite to the Property against all claims and demands, subject to any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limiled variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay
o Lender on the duy monthly payments are due under the Nou:, until the Note i8 paid in full, 8 sum ("Funds") for: (a) yearly
taxes and asscssments which may attain priority over this Sccurity Instrumnent as & lien on the Property; (b) ycarly leasehold
payments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the paymeni of morigage insurance premiums. These
items are called "Escrow liems.” Lender may, at any time, collzct and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mongage ioan may require for Borrower's escrow account under the fedecal Real
Estale Seulemer:. Procedures Act of 1974 as amended from time w0 tme, 12 U.S.C. § 2601 ¢¢ seq. ("RESPA"), unicss
another law that wplncs tw the Funds scls a lesser amount. If 80, Lender may, at any time, collect and hold Funds in an
amount nol W excecd the fesser amount. Lender may catimaw lho amount of Funds duc on the basis of current data and
reasonable estimates of vxpenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall k¢ licld in an inslitution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if I ncdr is such an insutution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lenderinsy not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or vorifying the Escrove Items, unless Londer pays Bosrower interest on the Funds and applicable law permits
Lendter i make such a charge. dlowever, Lender may require Borrower o pay a one-time charge for an independent real
estate tax reporting service used be-Zender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law roauires interest 10 be paid, Lender shall not be required to pay Borrower any interest
or camings on the Funds. Borrower anv, l.onder may agree ir writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without cliarge, an annund accounting of the Funds, showing credits and debits to the Funds
and the purpose for which cach debit o th7 Funds was made. The Funds are pledged as additional security for all sums
secured by thig Security Instrument.

If the Funds held by Lender exceed the rimounts permitted o be held by applicable law, Lender shall account o
Borrower for the excess Funds in accordance wit', 2he requirernents of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrov. T.ems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amoun? wicessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, a. l.ep<=r's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shal'.acjuire or sell the Property, Lender, prior (o the acquisition or
sale of the Property, shall apply any Funds held by Leonder (@ t'ie time of acquisition or aale as a credit against the sums
secured by this Security Instrument.

3. Application of Puyments, Unless applicable law provices ctherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applied: {irst, W any prepayment charges due ander the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and List, 1o aty ‘ate charges due under the Note.

4. Charges; Liens. Borrower shall pay sll taxes, assessments, r-arges, fines and impositions attributable to the
Property which may attin priority over this Security Instment, and leaschols puyments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in pamgraph 2, or if not paid in 1%t manner, Borrower shall pay on
tme directly w the person owed payment. Borrower shall promptly fumish o Lrnder all notices of amounts 1o be paid
under this paragraph. If Borrower makes these payments dirzctly, Borrower siall promptly fumish to Lender receipts
evidencing thc payments.

Borrower shall promptly discharge any lien which has prionty over this Security Ins. wront unless Borrower: (a) agrees
in writing o the payment ol the obligation secured by the lien :n a manner acceptabie w: Leader; (b) contests in good faith
the lien by, or dcfends against enforcement of the lien in, legal proceedings which in ‘h* Lender’s opinion operaie to
prevent the enforcement of the lien; or (¢) secures fiom the hoider af the lien an agreemny satisfaclory W Leader
subordinating the licn o this Sccurity Instrument. If Lender d:termincs that any part of the Jropv Ity is subject to a lien
which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice ide:Lyv.op the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving ol povze.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hezerlwr erected on the
Property insured against loss by fire, hazards included within the: 1erm "extended coverage” and any othe” he=oeds, including

floodz or flooding, for which Lender requires insurance. “This insurance shall be maintained in tie . amounts and
Form 3014 5/%0 (page 2 of 6 poges)
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for the periods that Lendler requires, The insuranco carvior providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unrcasonably withbeld. If Borrowoer fails to maintain coveruge described ahove,
Lender may, a1 Lender's option, obtain coverage to protect Lender's rights in ihe Property in accordance with paragraph 7,

All insurance policics and renewals shall be acceptable (o Lender and shall Include a standard morigage clause. Lender
shall have the right 10 hold the policies and rencwals. 1f Lender requirss, Borrower shall promptly give to Lender alf receipts
of paid prersiums and renewal nolices. [n the cvent of loss, Borrowe: shall give prompt notice to the insurance carrier and
Lzzider, Lender muy make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writlng, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instument, whether or not then due, with any excess paid to Borrower. If
Bormrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance procesds. Lender may use the proceeds 10 repair or restore
the Property or to pay sums sccured by this Security [nstrument, whether or not then due, The 30-day period will begin
when the notice is given.

Unless Leni'or and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due vare of the munthly payments referred Lo in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is ncquired by Lender, Borrower’s right 10 any insurance policies and procecds resulting
from damage to the Propedy prior o the acquisition shall pass to Lender o the extent of the sums secured by this Security
Instrument immediately priozto the acyuisition.

6. Occupancy, Prescrvution, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasebolds. Borrower shail ‘occupy, estublish, and™use the Property as Horrower's principal residence within sinty days
after the execution of this Securir;-instrument and shall continue 10 oucu&' the vroperty as Borrower's principal residence
for at least one year after the date of oscupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exiequsung circumstances exist which are beyond Borrower's coatrol. Borrower shall not
destroy, damage or impair the Property, allew Ue Property to deteriorute, or commit waste on the Property. Borrower ghall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or ¢theswise materially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such & dzfeult and reinstate, as provided in paragraph 18, by causing the action
or procecding W be dismissed with a ruling that, s Lender's good fadth determination, precludes forfeilure of the
Borrower’s intercst in the Propesty or other material impaizment of the lien created by this Security Instrument or Lender's
security interesl. Borrower shall also be in defuult if Borrower, during the loan application process, gave materially falsc or
inaccurate information or staicments t0 Lender (or failed to provide Lender with any material information) in connection
wilh the loan evidenced by the Note, including, but not limited t, ripragentations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on & 'cas:hold, Borrower shall comply with all the provisions
of the lease, If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower faile 1o ‘perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may eignificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeitum or o enforce laws o regulations),
then Lender may do and pay for whatever is nccessary to protect the value of the Property and Lander's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has prioritv over this Security Instrument,
apnearing in court, paying reasonable altomeys’ fecs and entering on the Froperty to male repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this parugraph 7 shall bocome additional debt of Burrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree (0 other terms of payment, these amounte sh.l bear interest from
the date of dishursement at the Note rate end shall be payable, with interest, upon notice from Lzader o Bomower
requesting payment,

8. Mortgage Insurance. Il Lender required mortgage insurance as u condition of making the loan-secured by this
Security Instrument, Borrowcer shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or csases o be in effect, Borrower shall pay the
premiums required 1o obtain coverage subsiantially equivelent (o the morigage insurance previousty in effect, at a cost
substantinily equivalent to the cost to Borrower of the morstgage insurance previously in effect, from an altornate morigage
tnsurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal 1o one-twelfth of the yearly morigage insurance presnium being paid by Borrawer when the
insurance coverage lapsed or ceased lo be in effect Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the promniums required to maintain mortgage insurance in
cffect, or to provide a loss reserve, untit the requirement for mongage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or pricr to an inspection specifying reasonable cause for the inspection,

10. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 187603 (9202) 932789 Form 3014 %90 (page 3 of 8 pages)
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any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heroby
assigned and shalf be paid w Lender.

In the event of a lotal wking of the Property, the proceeds shall bo applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the ovent of a partial taking of the Property in
which the fair market value of the Property immediately before the taking iv equal to or gr=aler than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree In writing,
the sums securcd by this Security Instrument shall be reduced by the amount of the proceeds multiptied by the following
fraction: (g) the total amount of the sums secured immedialely before the tiking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance ghall be paid to Borrower, In the event of a panial waking of the
Property in which the fair markel value of the Property immediately before the taking is less than the amoun? of the sums
secured immedialely before the tuking, unless Borrower and Lendor othurwlse agree in writing or unless applicabls law
omo.-brlwcnisfi provides, the proceeds shall be applicd to the sums gecured by this Securily Instrument whether or not (he sums
arc ue.

il the Property iy abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settic a cluim for damages, Borrowor fails (o respond W Lender within 30 days afier the dals ihe notice is given,
Lender is authecized w collect and apply the proceeds, at its option, sither to restoration or repalr of the Property or o the
sums secured by e Security Instrument, whether or not then due.

Unless Lender raa Borrower atherwise agree in writing, any application of proceads o principal shall not extend or
postpone the duc date o™ ¢in monthly payments referred io in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower No¢ Refoused; Forbearance By Lender Not ¢ Walver,  Extension of the tme for payment or
modification of amortization v the sums sccured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shall not operale %o relense the linbility of the original Borrower or Borrower's successors in interest. Lender
shall not be required t commence procecdings sgainst any successor i interest or refuse o exiend time for paymont or
otherwise modify amortization of the sums stcured by this Security Instrument by reason of any demand made by the
original Borower or Burrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy shall
not be & waiver of or preclude the exercise ¢i any right or remedy.

12, Successors and Assigns Bound; Joict pad Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the sucessors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements #iall be joint and several. Any Borrower who co-signs this Security
Instrument but does aot execuie the Note: (a) is co-siguing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Insirument; (b) is rot personally obligated 10 pay the
sums secured by this Security {nstrument; and (¢} agrees izt J.onder and any other Borrower may agree o extend, modify,
forbear or make any accommodations with regard to the == of this Security Instrument or the Note without that
Borrower’s consent,

13. Loan Charges. [ the loan secured by this Security Insiruriest is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loar charges collected or to be collected in connection
with the {oan excecd the permittzd limits, then: (a) any such foan charge wnall bz ceduced by the amount necessary to reduce
the charge to the permitted limit; und (b) any sums already collected from Bo.rower which exceeded permilted limits will be
refunded 0 Borrower, Lender may choose to make this refund by reducing the prircinal owed under the Note or by making
a direct payment to Borrower. I a refund reduces principal, the reduction will be b=a.e2 8® 8 partial prepayment without any
prepayment charge under the Nate,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall < given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The-aotire shall be directed o the
Property Address or any other address Borrower designates by notice (o Lender. Any notice (0 Linder shall be given by
first clags mail 1o Lender's address stated herein or any other address Lender designates by notics ¢ Sorrower. Any notice
provided for in this Security Instrument shall be deemed to have boen given to Borrower or Lender vari given as provided
in this paragraph.

15, Governing Law; Severubllity. This Security Inssument shall be govemed by federal law any tie law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with apptlicabic law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable,

6. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. I all or any pant cf the Property or any interest
in it is sold or transfeered (or if a beasficial interest in Borrower is sold or transfesred and Borrower is not a natural person)
without Lender's prior wrillen cunsent, Lender may, at its option, require immediate payment in full of all suma secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the dste of this Sccurity [nstrument.

If Lender exercises this option, Lender shall give Borrower netice of acceleration. The notice shal) provide a period of
not less than 30 days from the date the notice is delivered or mailsd within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums priot o the expiration of this period, Lender may invoke any
remedies permilied by this Security Instrument without fusrther notice or demand on Borrower,

(8. Borrower’s Right to Reinstate, - If Borrower meets certain conditions, Borrower shali have the right to have
enforcement of this Sceurity Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
ITEM 1876L8 (2202; Form 3014 9/90 (page ¢ of 6 peges)
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applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) cnwry of a judgment enforcing this Security Instrument. Those conditions are thot Borrower: (a)
pays Lender all sums which then would be due under this Secwity Instrument and the Nole a8 if no acceleration had
occured; (b) curcs any defuult of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not Limited 1o, reasonable attorneys’ fees; and (d) lakes such oction as Lender may
reasonably requite o assure that he lien of this Security Instrument, Lender's rights in the Property and Bomower's
obligation to pay the sums securcd by this Security Instrument shul. conunue unchanged. Upon reinsiatement by Borrower,
this Securily [nstrumcal and the obligations sccured hereby shall nmain fully effective as if no acceleration had occurred,
However, this right to reinstale sholl not apply in the case of accelerstion under paragraph 17.

19, Sale of Note; Chunge of Loun Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more limes without prior notice ) Borrower, A sale may rosult in a change in the eatity
(known as tie "Loan Servicer™) that collects monthly payments due. under the Note and this Security Insirument. There also
may be one or mure changes of the Loan Servicer unrelated (o & sale of the Note. If there Is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be mado. The notice
will also conteéa any other infarmation required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsisnzes on ur in the Property. Borrower shall not do, nor allow snyone else to do, anything affecting the
Property that is in viotuuen of any Environmental Law. The preceding two seniences shall not apply to the presance, use, or
storage on the Propeniy #i small quantities of Hazardous Substances that are generally recagnized to be appropriate 1o
normal residential uses and-lo-maintenance of the Property,

Borrower shull prompuly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regutalory agency or privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has acluzi kaowleige, If Borrower leurns, or is notified by any govemmental or regulatory
authority, thai any removal or other resmediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly ke all necessiwry remiedial otiony in accordance with Bavironmental Law.

As used in this parageaph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substancvs:-zasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volptile solvents, matesie!s conlaining nsbestos or formaldehyde, and radioactive malsrials, As
used in this paragraph 20, "Environmental Law” nicans federal laws and laws of the jurisdiction where the Propery is
located that relate to health, safety or environmental protecaon,

NON-UNIFORM COYENANTS. Barrower and Lendes firsiher covenant and agree as follows:

21, Acceleration; Remedies, Lender shail give notice 2 liorrower prior to acceleration following Borrower's
breach of any coverunt or agrecment in this Secarity Instrumzo? (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify’ (s the default; (b) the uction required to cure the
defauft; (c) o date, not less than 30 days from the date the notice L given to Borrower, by which the defauit must be
cured; and (d) that failure to cure the defavlt on or before the datc specifiz4 in the notice may resuit in acceleration
of the sums secured by this Security Instrumesnt, foreclosure by judicisd prucseding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accrieration and the right to nssert in the
foreclosure proceeding the non-existence of a default or any other defensc of Borrower to acceleration and
foreclosure, If the default Iy not cured on or befors the date specified In the notice, Lopder at its option may require
immediate payment in full of aff sums secured by this Securlty Instrument withor! further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitied to coliect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited o, reasmable attorneys’ fees and
cosis of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shal riease this Security
Instrument without charge (o0 Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property,

-~
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24, Riders to this Security Instrument. [ one or more riders are executed by Borrovser and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument us if the rider(s) were & part of this Security

Instrument, [Chieck applicable box(es))

D Adjustable Ralc Rider D Comlaminium Rider I: 14 Family Rider
D Graduated Paymnent Rider D Planned Unit Dyvelopment Rider D Biweekly Payment Rider
E Balloon Rider D Rate Improvement Rider E Second Home Rider

D Other(s) {specify|

BY SIGNING BELOW, Borrower accepts and agrees to the terins and covenants contained in pages 1 through 6 of this
Security Instryinez: and in any rider(s) executed by Borrower and rezorded with it

Witness:~ Witness:

s

A - _:,,
/ I
I W a At e, S, L
U AN A Wi - Scal
—%m n Tonone bl B

5.
KATHERINE  pgi

L) (Seal)
Loriower Dorrower

STATE OF ILLINOIS, MCHENKY County ss:
I, THE UNDERSIGNED . Notary Public in and for said county and sists,

do hereby certify that WILLIAM M LANE AND MAWMI/ERY S, LANE, LUSBAWD AND WIFE
KATHERINE [si.-

» personally known 1o me 16 be Lhe same pereon(<) whose name(s) ARE

subscribed to the foregoing instrutnent, appeared before me this day in person, and acknowle'ged that THEY signed
and delivered the said instrument as THEIR free and voluntary act, for the uscs 7.9 purposes therein set
forth.
Given under my hand and official seal, this 24TH  dayof MAR 1993
My Commisgion cxpircs: _
Wy
Ajﬁw ~ T Notary Public
This instrument was prepared by “OFFICIAL SEALT
Tc:r%np%mc H éTi?EHgFiSin¢C!fi ’a
(Name) Nav COMMISSION EXPIRES 8/5/04 9 3 32786 i
(Address)
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REFERENCE # 5901236

UNOFFIGIAL COPY

BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this  24th day of March 1993
and is incorporated into and shall be deeined o amend amd supplement the Mongage, Deed of Trust or Deed to Secure Debt
(the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) o secure the Borrower's Note
o HAMILTON FINANCIAL CORPORATION, A CALIFORNIA CORPORATION
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

H12 MARINER
ELGIN IL 60120
[Propeny Address)

The interest rate sted on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” [ understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitied w receive payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS, In addition to the covenanis and agreements in the Sccurity Instrument, Borrower and
Lender further covenant and agree as follows (despile any hing (0 the contrary contained in the Security Instrument or the Noie):

1. CONLINTONAL RIGHT TO REFINANCE
At the mo'urity daic of the Nole and Security Instrument (the “Maturity Date'), I will be able to oblain a new loan

{"New Loan™) vith a new Maturity Date of April 1 2023 and with an interest rate equal to the
"New Note Rate™ dréimined in accordance with Section 3 betow if all the conditions provided in Scctions 2 and 3 below
are met (the "Conditizezl Refinancing Opton®). If those conditions are not met, 1 understand that the Note Holder is under
no obligation 1o relinacye or modify the Note, or to exiend the Maturity Daio, and that | will have 1o repay the Note from
my own resources or find’a V.oder willing 10 lend me the nyoney to repay ths Note.

2. CONDITIONS TO OPTIUN
If 1 want to cxercise the Condiuvnal Reflnancing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) I i=us? still be the owner and occupent of the property subject to the Security Instrument
(the "Property™): (2} I must be curreit in =3 monthly paynients and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments imsiediclely preceding: the Matrity Date; (3) no lien against the Property {except for
axes and special assessments not yet duc-2n payable) other than that of the Security Instrument may exist; (4) the New
Mote Rate cannot be more than S percentage pe.ints above the Note Rate; and (5) I must make a written request (o the Note

Holder as provided in Section § below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest 7qui! 1o the Federal National Morigage Association's required net

yield for 30-year fixed rate morigages subject to a 60-day nandatory delivery commitment, plus one-half of one percentage
point (0.5%). rounded to the nearest ane-cighth of one pervémage point (0.125%) (the "New Noie Rate™). The required
net yicld shall be the applicable net yield in effect on the dsiz'aud time of day that the Note Holder receives notice of my
election 1o excrcise the Conditional Refinancing Optian. If thie seraired net yield is not available, the Now Holder will
determine the New Note Rate by using compurable informution.

4., CALCULATING THE NEW PAYMENT AMOUN"

Provided the New Note Rate as calculated in Section 3 above i8 not grezior than 5 percentage poinis above the Note
Rate and all other conditions required in Section 2 above ate satisfied, the [Vote Holder will determine the amount of the
monthly payment that will be sufficient 1o repay in full (a) 1he unpaid princigal./plus (b) accrued but unpaid interest, plus
{c) alt olhicr sums | will owe under the Note and Securily Instrument on the Ma‘asi'y Date (assuming my monthly payments
then are current, as required under Seclion 2 above), over the term of the New Nutr'ax “iic New Note Rate in equal monthly

payments. The result of this calculation will be ths amount of my new principal and & icirat payment every month uniil the
New Nole i3 fully paid.
5. EXERCISING THE CONDPITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and xivise me of the principal,
accrued but unpaid interest, and all ather sums [ am expected (0 owe an the Maturity Date. The ivow Tolder also will advise
me that [ may exercise the Conditional Refinancing Option if the conditions in Section 2 above aie zae”. The Mote Holder
will provide my payment rccord information, together with the name, title and address of the person e arosenting the Noie
Holder that | must notify in order to exercise the Condition: ] Refinancing Option, [f I meet the condivlzp of Section 2
above, I may cxcercise the Conditiona! Refinancing Option ty notifying the Note Hoider no later than 45 caiindar days prior
t0 the Maturity Date. The Note Holder will calculate the fixed New Note Raie based upon the Federal National Mortgage
Association’s gpplicable published required net yield in effect on the date and time of day notification is received by the
Note Holder and as calculated in Section 3 above. ! will then have 30 calendar days 10 provide the Note Holder with accept-
bl proof of my required ownership, occupancy and property lien status. Before the Maturity Dale the Note Holder will
advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, ime and place at which
{ must appear w sign any documents required 1o complete t:3 roguired refinancing. 1 understand the Note Holder will
charge me o $250 processing fee and 1he costs associated with updating the title insurance policy, if any.

agrees b) the terms and covenants ommuedslr:?h%?a%ﬁniﬁ

- . (
BY SIGNING BELOW, iono tcepulnd
1 L4 {i‘,eA‘l /)\*X' \Q/ 1 3 i . <
SR Pt g O - (Seal) — VLY nre (Seal)
LLIAM M. LANE -Borrowe: S. LANE bet -Borrowsr

KATHERINE
(Scal) - (Se!l)'

-Borrower

[Sign Original Oniy}
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