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MORTGAGE

THIS MORTGAGE ("Security Instrument™) ls given on ____ MARCH 31,
1983.The mongago is YON KWUN CHONG ANR REGQINA B. GHONG, HWSBAND AND WIFE

—

{"Borrowec”), This Security Instrument is

givento __________~ OWELTER MOKTUAGE CORPORATION + Which is organized and existing
under the laws of____ T STATE QF WISCONSIN, ., and whoase address 1s

4201 EYCLID AVENIS . ROLLING MEAROWS. JL._80008___ ("Lender”). Borrower owes
Lender the principul sum of_SA; WW‘ Q0

Dolars (U.S.$§ 152,000.00). This debi ls ovidenced by Bommower’s note
duted the samc date ay this Sccumg Ihgtrument ("Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payableon . APRIL 1. 2023 . 'This Scecurity Instrument
secures o Lender; (a) the repayment of the ebt evidenced by the Note, with intereat, and all renewsls, extensions and
modifications of the Note; (b} the paymer: of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) «ne nerfarmance of Borrower's covenants and agreewents under this Security
Instrument and the Note, For this purpose, Bowrower doos hersby mongage, grant and convey to Lender the tallowing
described property located in GO, Cauaty, Hlinols:

LOT S1X (6) IN COLONIAL HI:lCH'rs IST ADuI “ION, BEING A SUBDIVISION OF
FART OF LOTS FIVE (5) STX (6) AND SEVEN (7 »' OWNERS DIVISION, BEING

A SUBDIVISION OF-ME I-{EAST QUAR IXCEPT THE WEST

(1/2) OF THE SOUTHWES r QUARTER 'msmz & SECTION 10, TOWNSHIP

41 NORTH RANGE 11, EAST OF THE D PRINCIP AL MERIDIAN ACCORDING
TO PLAT OF SAID COLONIAL HEIGHTS 15T ADD]TIC.\I REGISTERED IN THE OFFICE
OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLFNCIS, ON MAY 16, 1961

AS DOCUMENT NUMBER 1977985,

VELSL2EG

932'v8'734
< DEPT-11 RECORD TOR $29.00
L re00nD TRAN 0610 04/15/93 11330:00

» JFIEl1 F MR F -7 R4
. 00K CBUNTY RECORDER

{Such property having been purchased in whole or in pan with l-be sums socured hereby.)

Tax Key No: 08-10-408-020 =
which has the address of __1714 MYRTLE DRIVE . .- ,

[Streat] } [City)
IHinuis 80056 ("Propesty Address”); : ‘

{Zip Code)

TCGETHER WITH all the improvements now or hereafler ercciod on the property, and all eesements, appusienances,
ami lixtures now or hereafier a pant of the propesty. All replacements and sdditions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Iastrument as the “Property.”

BORROWER CGVENANTS that Borrower is lawfully seised of tho cstala hereby conveyed and has whe right
lo morngage, grant and convey the Property and that the Propenty is unencombered, except for encumbrances of record,
Bermower warrants and will defend generally the title ip the Propesty against all cluims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifonn covenanis for national use and noa-uniform covenanis
with limited variations by jurisdiction to constituid & uniform- ncm'hy mswumtrnvmua real propesty.
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6. Occupancy, P&#Nr@ F l@iﬁr‘:& Q%M" Loan Application;
Leasshoids. Borrower shall occupy, €8 o The residence within sixty days
regidence

after the execution of this Security Instrument nnd nhnlJl continue t0 occupy the Property as Borrower's principal

at least ane yesr after the date of occupancy, uniess Lender otherwise agrees In writing, which consent shall not be for
unreasonably withhold, o unless extenuating circumastsnces cxist which sre boyond Borrower’s control. Borrower shall not
destroy, damagoe or impair the Propesty, allow the Proparty 10 dotsclosals, or commii waste on the Propesty. Boarrower shall
be in default if any farfeiture action or proceeding, whother civil ar criminal, is begun that in Londer's good faith judgment
could result in forfeiture of the Property or ciharwise mslerially impair the lion created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstaie, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a tuling that, in Leades’s good failh determination, precludes forfeiture of the Borrower's
inlerest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest, Borrowes shall also be in dofault if Barrower, during the loan application process, gave materially alse or

inaccurate information or staements to Lender (o failed to gwovide Lendar with sny material information) in connection with
the loan evidenced by the Note, including, but not limited to, reprosentations concerning Borrower's occupancy of the Propenty
us a principal residence. If this Security Ingtrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title o the Propesty, the leasshald und the foe title shall nol merge unless Lender agrees W

the merger in writing.

7. Protaction of Lender's Rights In the Proparty. If Borrower feils to perform the covenanis and agreements
conwincd in thiy Security Instrument, ar there is a jegal proceedingg that may significantly affect Lender’s righta in the
Propesty (such ax a proceeding (n bankrupicy, probate, for condemnation or forfeiture or w enforce laws or regulations),
then Lender myy dv and pay for whatever is necessary 10 protect the value of the Property and Lendos's rights in the Property.
Lender’s actions mpy include paying any suma secused by a lien which has priority over this Security Instrument, appearing in
court, paying reasonsois attorneys' fees and entering on the Properly to maka repairs. Alithough Lender may take action under
this paragraph 7, Lewd<rloes not have o do so.

Any amounis disbw- sad by Lender under this paragraph 7 shall bicome additional debt of Borrower secured by this
Securily Instrument.  Unldss. 3nrrower and Lender agree to other toms of paymeant, these amounts shall bear interest from
the date of disbursement at th-, N/« rate and shall be payable, with intexest, upon notice from Lender to Barrower
requesting payment.

8. Mortgage Insurance.- if Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall ay the premiums required to maintain the morigage insurance in offect. If, for any
reason, the morigage insurance coverage “<qjuired by Lender lapses or ceases (o be in offect, Barrower shall pay the
premiums required 1o obtain coverage substeutially eguivalent (o the mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost o Borrover of the martgage ingurance previously in effoct, from an alternate mortgage
insurer approved by Lender. If substantially cquivslenl mongage insurance coverage is not available, Borrower shall pay 0
Lender each month a sum equal 1o one-Iwelfth of the ysarly mortgage insurance premium being pald by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lerder will accept, use and retain thege payments as a loss reserve
in licu of mortgage insurance. Loss reserve payments n.ay no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lende r requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shail pay the preminms required 10 maintain mortgage insurance in effect, or Lo
provide a loss reserve, until the requirement for mortgage insuixv.e ends in accordance with any wrillen agresmenl between
Borrower and Lender or applicable law.

9. Inspection. Lender or its agenl may make reascnabie ez ties upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior io an inspection speciiy’ay; reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damisss, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyan < . lisu of condemnation, are hereby
assigned and shall be paid to Lender.

[n the event of a total taking of the Property, lhe proceeds shall be applied 2 s sums secured by this Security
{nstrument, whether or not then due, with any excess paid o Borrower. In the evetit vl 2 partial taking of the Property in
which the rair market value of the Property immediately before the taking is equal to oo groater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower 2ad L:nder otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds multniied by the following fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b) the fair mar’.ci value of the Property
immegliately before the 1aking. Any balance ghall be paid (o Borrower. In tho event of a partial i king of the Propesty in
which the fair market value of the Property immediately before the tkinyg is less than the amount oI th% 5408 secured
immediately before the taking, unless Borrower and Lender otherwise agres in writing or unless appliczo). law otherwise
provides, the proceeds shall be applied to the sums secured by this Securixy Instrument whether or not the surus are then due.

If the Property is abandoned by Borrower, or if, afier notics by Lender 10 Borrower that the condemnc s o fers o
make an award or seutle a claim for damages, Borrower faily to respond t» Lender within 30 days afler the daic the noiice is
given, Lender is authorized 1o coliect and apply the proceeds, at its option, aither to restoration or repair of the Property or
w the sums seeured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shall nol extand
or postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any succrssor in interest
of Borrower sball not operate to release the liability of the original Borrower or Borrower's successors in iniorest. Lender
shall rot be required to commence proceedings against any successor in Intcrest or refuse 10 extend time for payment or
otherwise modify amartization of the sums secured by this Security Instrumeat by reason of any demand made by the original
Borrower or Barrower's successors in interest.  Any forbearance by Lender in exescising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Asslgns Bound; Joint and Several Liabllity; Co-signars. The covepants and agreements of
this Sequrity Instrument shalt bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower’s covenanis and agreemeais shall be joint and several. Any Borrower who co-gigns this Security
{nstrument but does not execute the Note: (a) is co-gigning this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrtument; (b) is not personally obligated to pay the sums
secured by this Security Instrumant; and (c) agrses that Lender and any other Borrower may agres to extend, modify, forbear
or make any accomsnodationg with regard 10 the terms of this Secarity Instrument or the Note without that Borrower's consent.
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“Instrument without churge : (1] -

23. Waiver of Homestead. Horruwer waives all right of homestoad exemption in ths Propesty.

24. Riders 10 this Security Instrument. If one or more riden are executed by Borrower and recordod together with
this Security tnstrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the ridor(s) wese a past of this Security
Instrument. {Check applicable box(es))

I” 1 Adjustable Rate Rider i Condominium Rider 1”1 1-4 Family Rider

i_"1 Graduated Payment Rider 7] Planned Unit Development Rider ) Biwcekly Paymont Rider
{1 Balloon Rider =] Raste Improvemens Rider 1) Second Home Rider

11 Other(s) [Specify]

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
instrument and in any rider(s) execuled by Borrower and recorded with it

25y~

{Space Balow This Line lor Acknowisdgment)

INA R. CHONG V) -Bosrower

» .
STATE OF ILLINOIS, ( CQT);/ ), County ss:
I, w.réffﬂ/ﬂ / ﬁ,//fc/ﬂ A SR , 2 Notary Public in and for said county and stato,

do hereby certify YON KUN CHONG ANL RECGINA R. CHONG, HUSBAND AND WIFE
personally known to me to be the same person(s) r/hose name(s) are subscribed (o the foregoing instrument appcared before
me this day in person, and acknowledged that they sipned and delivered the said instrument as their free and voluntary

act, for the uses and purposes therein set forth,

Given under my hand and official 3¢ 3

My commission expires:

This instrument was prepared by: ______RIANNE P, BATES -

For value received, Shelter Mortgage Corp. of Milwaunkee, W1, hereby assims o Guaranty Bank, S.5.B. of Milwaukes, W1,
without recourse the within Morigage together with the indettedness therein mer .

Witness its hand and seal this _31ST dayof MARCH ., 1993
g SHELTER MORTGA(GE CORPORATION

' -~
By: (SEAL) /‘»/_)_ é_gﬂésm)

1ts: Assistant S . "Assistant Sccretary

S1ate of Illinois, County of COOK ¢ The for:going Instrument was acknowledged before nue this
3)ST _ dayof o 1993 , by Pamela Rohlwing and Lisa D. Flock of Shelter

Mortgage Corp., 8 Wisconsin Corporation, on behalf of the corporation,

My commission expires: %f/(// 7{_{; - / ,ﬁ:&?

Notary Public

This insrument was prepared by: _____ DIANNEP. BATES

" OFFIC AL SEAL
DiaANNE P, BAaTES
NCTASC - L, STATE OF mouivgs
WY CG'ACSON EXPIRES 13794

U il
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