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MORTGAGE 68020233

THIS MORTGAGE (“Security Instrument') is givehun ~ March 30, 1993
The morigagoris  NPLINPA C. TALENS, A SINGLE WOMAN NBVER BEEN MARRIRD

("Borrower"). This Security Instrumen is givesi
SECURITY FINANCIRG & MORTGAGE CORP. D/B/A METRO EAST SECURITY MORTOAGR CORP. ,

which is organized and existing under i laws of state of Missouri , and whose nddress is

12444 PONERSCOURY, BULITER 140
or. Louls, Missoum( S33 {"Lender"). Borrower owes Lender the principal sum of
One Bund:ed Pour Thousand Eight Auandred and 007100
Dollars (US. § 104,800.00 ) This aches evidenced by Borrower’s note dated tho same date as this Socurity
Instroment ("Note™), which provides for monthly paymeni:. with the full dobt, If not patd earlicr, due and payabie on
May 01, 2023 . This Security InsTumeni secures W Lender: () the repayment of the debt evidenced
by the Note, with infcrest, and all renowals, extensions ad mOditications of the Note; (b) the payment of all other sums, with
inlerest, advanced under pacagraph 7 to protect the security of thix Sceurity Instrument; and (c) the performance of Bofrower's

covonanis and agreements under this Security Instrumeat and the Woie For this purpose, Borrower does hercby morigage,

grant and convey to Lender the following described property located in COOK

County, lilinois:
Tax Keyt 12-314-430-029

10T 12 (EXCEPT THE NORTE 66 FERT THERROF) IN ZLOCK 2 IN

GEORGE W PRASSAS’ BELMONT HIGHLANDS IN TRE SOUTZ.G23T 1/4 OF

FRACTIONAL BECTICN 24, TOWNSHIP 40 NORTH, RANGE «f, 'GAST OF

THE THIRD PRINCIPAL MERIDIAN, AND SOUTH OF THE INDIAN

BOUNDARY LINE AND IN THE RORTHEAST 1/4 OF THE NORTHEAS. )/4

OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 121, LYING NORTX ZF

THE CHUNTER LINE OF BELMONT AVENUE, IN COOK COUNTY, ILLINUYY.

TAX ID NO.: 12-34-430-029

3219 N OCTAVIA
[Street]

("Property Address”;

which has the address of

606134

Hinois
[Zip Cado)

Form 3014 9/%0 (page ! of 6 pages)
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far the periods that Lender requires, The insurance casrier providii 4 the insurance shall be chosen by Borrowsr subject o
Lender's approval which shall not be unreasonably withhield. 1If Borower fails to maintain coverage described above,
Lender may, at Lender's option, obtain covcmﬁ to protect Lender's righis in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be occeplobls 1o Lender and shull include a siandard morigage clause. Lender
shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall prompily give to Lender il receipis
of paid premiums and rencwal notices. In the event of losy, Borrowar shall give prompt notice to the insurance carrier and
Lender. Lender may maks proof of loss if not made prompily by Bortower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration o repair of
the Propesty damaged, if the resioration or repair is economically feasible and Lender's security is not lessened. If the
restoralion or ropair is nol cconomically feasibic or Lender's securily would be lesseacd, the insurance proceeds shall be
applied 1o Ui sums sccured by this Security Insttument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Propesty, or does not asiswer within 30 days a notice from Lender that the insurance carier has
oflered 1o settle a claim, then Lendler may collect the insurance proczeds. Lender may use the proceeds (o r Of resture
the Property of (o pay sums secured by this Security Instrument, whether or not then due. The 30-day will begin
when the notice iv given.

Unless Leraor and Borrower otherwise agree ini writing, any application of proceeds to principal shall not extend or
postpone the duc duic of the mouthly paymenis referred 1o in paragriphs 1 and 2 or change the amount of the payments, If
under paragraph 21 ihe Property is acquired by Lender, Barrower's right to any insurance policies and proceeds resulling
from damage to the Frepety prior W the acquisition shall pass 10 Lender 1o the eatent af the sums secured by this Security
Instrumient immediately pricr o the acquisition.

6. Occupancy, Preservidvn, Maintenance and Protection of the Property; Borrower's Loun Application;
Leaseholds. Borrower shall cécnupy, cstablish, and use the Properly as Borrower’s principal sesidence within sinty days
after the exccution of this Sccusiy Instrument and shall continue o occupy the Propeny as Bosrower's principal residence
for ai lcast onc year after the date of cceupancy, unless Lender otherwise agrecs in writing, which consent shall rot be
unreasonably withheld, or unless extenvating circumstances exist which are beyond Borrower’s control. Borrower shall not
desiroy, damage or impair the Property, allaw e Property to deteriorate, of commit waste on the Property, Borrower shall
be in default if any forfciture action or procesding, whethier civil or criminal, is begun that in Lender’s good faith judgment
couid result in foefciture of the Property or uherwise materially impair the lien created by this Sccurity Instrument or
Lender security interest. Borrower may cure such 2-efault and reinstaie, as provided in puragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s pood fulth determination, precludes forfclwre of the
Borrower's interest in the Property or other material impeirment of the lien created by this Security Instrument or Lender's
socurily interest. Borrowes shall also be in defoult if' Borrower, during the loan application process, gave materially false or
insccurate information or statements (o Leader (or failed 0 pravide Lender with any malerial information) in connection
with the loan evidenced by the Note, inclutung. but nol limited o, 2resentations conccminf Borrower's occupancy of the
Property as a principal resideace. If this Sccurily Instrument is on a keasslold, Borrower shall comply with all the provisions
of the [ease. If Borrawer acquires fec title 1o the Propenty, the leascaoid and the fee lile shall 0ol mezgo unkoss Lender
agreos (o the merger in writing,

7. Protection of Lender’s Rights in the Property.  If Barrower failx o rerform the covenants and agreements
contained in this Security Instrument, or there is a Jegal proceeding that may e gnificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forizivie or to enforce laws or regulations),
then Londer may do and pay for whalover is necessary ko protect the value of thei'igparty and Lender's rights in the
Property. Landor’s actions may include paying any sums socured by a lion which has prioricy over thia Security Insrument,
sppearing in court, paying reasonable altosncys’ fees and entering on the Property o make rop2ies. Although Lender may
tako action under this paragraph 7, Lender does not have to da 80,

Any amounts dishursed by Lendor under this paragraph 7 shall become additional deht oi drerewor secured by this
Security Instrument. Unicss Borrower and Londer agreo 10 other torms of payment, these amounts <nvi) bear interest from
the dats of disbursement at the Note raio and shall be payable, with intercst, upon notice from Lerder W Borrower
requesting paymeni.

8. Mortgage Insurance. If Lender roguired morigage insuraice us a condition of making the loan secured by this
Secwrity Instrument, Borrower shall pay the promiums required to mainiain the morigage insurance in effect, If, for any
reason, the monigage insurance coverage required by Loender lapses or ceases o be in effect, Bomrower shall pay. the
premiums required (o obtain coverage subsiantially cquivalent 1o the morigage insurance previously in cffect, at 8 cost
substantially equivalent 1 the cost to Borrower of the movigage insurance previously in effect, from an alternate morigage
insurer epproved by Lender. If substantially equivalent mongage insuranco coverage is not available, Borrower shall pay W
Lender each month a sum cqual 1o one-twelfth of he yearly mosigag: insuranco premium being paid by Borrower when the
insurance coverage lapsed or ceased (o be in effect, Lender will accept, use and reiain these payments as a losg rescrve in
lieu of mongage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obiained, Borrower shall pay the premiums required Lo maintain mortgago [nsurance in
effect, or to provide a logs reserve, until the requirement for morigage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.

9, . Lender or its agent may make reasonable entries upon and inspeciions of the Property. Lender shall
give Borrower potice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The procoeds of any award or claim for damages, direct or consequential, in connection with
ITEM 187603 (9102 Form 3014 9/90 (page 3 of 6 pages)
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applicablc law may specify lor reinstatcment) before sale of the 1 operty purkuant to any power of sale contained in this
Sccurity Instrument; or (b} enury of a judgment enforcing this Security Inssmument. Thoso conditions are that Borrower: (a)
pays Lender all sums which then would be due under this S:curity instrumont and the Note as If no acceleration had
occurred; (b) curcs any default of any other covenanis of agreemenis; (¢} pays all expenscs incurred in enforcing this
Security Instrument, including, but not limited w, reasonable atlorneys’ fees; and (d) takes such action as Lender may
rcasonably require to assurc that the lien of this Securily Instrument, Lender's rights in the Propeity and Borrowcer’s
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had occurred.
However, this right to rcinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial intersst in the Note (together with this Sccurity
Instrument} may be sofd onc or more times without prior notice & Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Sccurity Instrument. There also
may be one or mon changes of the Laan Servicer unrelated to i sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabie iaw. The notice
will state the name and adidress of the new Loan Servicer and the akdress 10 which payments should be made. The rotice
will 4ls0 contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Barrower shali not d<, nor allow anyonc eise to do, anything affecling the
Property that is in violation of any Environmenial Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quaniitics of Hazardous Substances that are generally recognized 10 be approprise o
normal residentis’ .uses and to maintenance of the Property.

Sorrower ruall prompily give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or rernlatory agency or privale party involving the Property and any Hazardous Substance or Environmental
Law of which Bosrower has actual knowledge. IF Borrower leams, or is notified by any governmenal or regulaiory
. authority, that any rwoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower

shali prompdy take all 7.cc/ ssary remedial actions in accordance with Bnvironmental Law.

As used in this paragrn 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substonces by
Environ.:antal Law and e (cllowing substances: gasoline, kerosene, other flammable or 1oxic petroleum preducts, toxic
pesticides and herbicides, voiatiic solvents, malcrials containing ashestos or formaldehyde, and radioacuve . AB
used in this paragraph 20, “Elwvicmmental Law” meany federal laws and laws of the jurisdiction where the Propeny is
located that relate w health, safer; or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lundro shall give notice to Borrower prior to acceleration follewing Borrower’s
breach of any covenant or agreement in t*> Security Instrument (but not prior to acccleration under paragraph 17
unless applicable law provides otherwlse). Th: notice shall specity: (a) the default; (b) the action required to cure the
default; (¢) a date, not lesy thae: 30 days voop--the date the notice s given to Borvower, by which the default must be
cured; and (d) that falture to cure the defau't ra or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrumeat, foreclosure by judiclal proceeding and sale of the Property. The
notice shall further inform Burrower of the 1:.gh< to reinstat: after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a d fault or any other defense of Borrower to acceleration and
foreclosure, If the default is not cured on or before the dave specified in the notice, Lender at its option may require
immediate payment in full of al! sums secured by ‘his Security Instrument without further demand and may
foreclose this Security Insirument by judicial proceeding. cender shall be entitled to collect all expenses Incurred in
pursuing the remedies provided in this paragraph 21, includiay, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Sicriivy Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recoras’ion costs,
23, Walver of Homestead. Borrower waives all right of homestead ¢ x2:aption in the Property.
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« 7 ADJUSTABLE RA I'E RIDER

THIS ADJUSTABLE RATE RIDER is made this 30ch day of March, 1993 ,and is
incorporated into and shall be deemed to amend and supplement ths Mortgage, Deed of Trust, or Deed to Secure Debt (the “Security
Instrument”) of the same dats given by the undersigned (the “"Borrower®) to secure Borrower's Adjustable Rate Nots (“the Nots") o

SECURITY FINANCIAL & MORTGAOE CUORP. D/B/A MNETRO EAST BECURITY HORTGAGE CORP.
{the “Lender®) of the sums date and cavering the properiy described in the Security Instrument and locatod at

3219 X OCTAVIN CHICAGO Il 60624
(Property Addreas)

The Note coniains provisions allowing for changes in the interest rate. If
the interest rute increases, the Borrower’s monthly payments will he
higher. If the interest rate decreisen. the Borrower’s manthly payments
will be lower.

Additional Covenants. [n addition to the covenant and agreements made in the Security Instrument, Borrower and Lender further

covonant and agree as follLws:

A. INTEREST RATL A'ND MONTHLY PAYMENT CHANGES

The Note provides for an iridal intercsi rate of  5.2330 %, Section 4 of tha Noto provides for changes in the inlerost rate and the
monthly payments, as foliow::

4. INTEREST RATE ANL PoONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rato [ will pay ma; ctinge on thoe first day of May 01, 1994% , and on that day of the month
every 12  months thereafter. Hocr: date on which my interest nte could change is calied & "Change Date”.
{B) The Index

Begimnung with the first Change Dite, my witerest rate will he based on an "Index”. The Index is the Nationsl Monthly Median Comt
of Funuis for SAIF - insured lastitutions as roporal by the Office of Thift Supervision. The most recent [ndex figure available as of 45
days before ench Chaage Daie is calied the “Cusrent "=<dex®.

It the Indox ts a0 longer svailable, the Note Ha der will choose a new iadex which is based bpon comparsble information. The Noto
Holder wall give me aotie of s choice.

() Caicwlation of Changes
Before oack Change Duto, the Note Hokder wifl calculo’e my now interest mate by sdding two and ninoty-five hundredths percent

{2.95% ) w the Currenr tndex. The Note Holder witl then rouny | be result of thix addition up to the next ono-eighth of one percentage point
(0 123% ) Thuw rowsdod smount will he my new intereel rate umtil e p2int Change Date, subject to the following interest rute limitations:
(2) The imbesroet rate shall not he iscreased or decreased on the firat change date by more than Ome percent
{ 1.000 %) per mmnum from the onginal interest ote,
{13) The wrtvrens vaiv shall oot he increassd or decroased om ench Lubieyuent change date by more than One
percent ( 1.000 %) pex armum from the interest rate i et for the preceding twelve months.
Gs) The smtcront rate over the life of the loan shall never he adjuited 120¢ than  8ix snd Sixty~Five Nundrypdhbst
¢ 6.650 U up ar down froso the ovigumal rate, The muximua oforest rate on this joan is 11.900 %®.
The Note Holdoy will thes dotcrmine the amousnt of the monthly pejyment that world be sufficient to repay in full the principal 1 am
sapocied 0 owo on e Chatge Date 10 substantially equal payments by the maturity dot~ st my new interest rate. The result of this
calcuinicon will be tho aew amount of my manlhly payment.

(D) Effective Dute of Changes
My gow nterost tate Will become effecuve vn each Change Iate. 1 will pay the smmoun’ of my new monthly payment beginning on

the find monthly paymoet date afier the Change Date unlil the amoun) off my monthly paymen: ‘hasges again.
{E} Notice of Changes

The Noda Holdor wali mail or deliver to me & notice before each Change Date. The notice wili sdvi> me of: o
(1} 1he pew intorowl rate on my loan as of the Change Date; Sealrs,.
(i) the amount of my monthly payment following the Change Dalo; . e '66’
(ii1) uny additional matters which the Note Holder is required to discloss; and -.:g‘g,

(iv) ihe title and telephona aumber of s parsos who will answer any question | may have regarding tir nctice.
B. CHARGES; LIENS
Uniform Covenant 4 of ibe Securnitly instrument iy amended 1o read su follows:
4. Charges; Liens. Borrower shall pay all taxes, asscssments, and cther charges, fines and impositions attributable to the Property which
may attain a priority over this Security Insirument, and loasehold payments ar ground rents, if any. in the manner provided under paragraph
2 bersof of, if oot paid 1 such manner, by Borrower making paymeit, when dus, directly to the payee thervof. Borrower shall promptly
furnish 10 Loendor sil ootices of amounts due uader this peragraph, and ia the event Barrower shall muke payment directly, Borrower shall
promptly discharge any lien which has priority over this Security Iniitrusment; however, Borrower sball not be required to discharge any
such lion so lang as Borrower: (1) shall agree in writing 1o tho payment of the obligation secured by such iien in a manner acceplable to
Lender; (b) sbhall in good faith contest such lien by, or defend agsins: enlorceinent of such lien in, legal proceedings which in the opinion
of Lender operate to prevent the enforcement of the lien or forfeiture of the Property or sny part thereof; or (c) shall secure from the holder
of such lien an sgreement in a form satisfactory to Lender subordinuting such lien to this Security Instrument.

-If Lender dotormines that all ur Rny part of tha Property is subject to 4 lien which mgy attain a priority over this Security Instrument,
Leader shall give Barrower a notice identifying such lien. Borrower slmll saiisly such lien or 1ake one or more of the actions set forth above
within ten days of the giving of the notice. . ) ;

C. NOTICE -
Uniform Covenant 14 of the Security Instrument is amended to rewd as follows:

14. Notice, Enxcept for any notice required under applicable law t bs given in another manner, (2) any notice to Borrower provided
for in this Security Instrument shali be given by delivering it or by mailing it by firsi class mail to Borrower at the Property Address or
at such cther address as Bosrower may designate by notice to Lender as provided herein, and (b) any notice to Louder shall be given by
first class mail to Lender's address steted herein or to such other address as l.ender may designate by notice to Borrower ar provided for

Ridor ARM O/Q NCGOF
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