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THIS MORTGAGE (hercin “Insiciorent’ ) is made hiS e BTH duy of AERIL
19, 93 beiween the kit\rtg )gor/ﬂrdnlol EXCHANGE. NA'lI’)VH\L BPNK OI‘ CHICAGO VA N.‘
QUBXQRALI,ON JEASALLE NATIONAL IRLSE, Neboa
TR e UNDER TRUST. NU&'IBLR 3002246 Q‘),,.

{ hergin “Borrower™), dnd the Mortgagee, ........

ASSIGN

LRHLEAG - me s n s, 8 CORPOR%"J !V ........................ organized and existing under the lawq of
THE. . UNLLED. STATES. . RE. MI’:"R.IC.‘\ whosc\ addressae 130 i.() BAST. STﬁT.a.LY BQULEVARD,.. BDOLTON,
CALBIBGES.. A041 9.-:......,..4......:-,............-.-.:-.:,-.-::,:_—::,-::::-.-.r.—.:.‘::-.'::.... ST ( herein “Lcnder")
WiEREAS, Borrower is indebied to Lender in the principal sum of .....I‘.HBEE.. HUNDRER.. ELFTEY. THOUSAND
CAHD, 0 T H s e s e e e T e T T S T T T TN T T AT ST T ==, Dollars, which indebtedness is

evidensed by Borrower’s note dated { herein “*Nowe™), providing for
monthly instabtments of principat and interest. with the balance of the indebtedness, if not sooner paid, due and
payable on ... MAY.. L, 2003 ... :

To Secure vo Lenper (1) the repayment of the indebtedness evideiced by the MNote, with interest thereon, and
all remewals, exténsicns and modifications thereof: { b) the repayment Or any future advances, with interest thereon,
made by Lender 1o Borrower purspant 1o paragraph 30 hercof { herein “Fuilire f.dvances™); (ES K pENEFH XNEAOT
N IOEREEMIY $O0DC X 0N POOE KM Y 2R RN DR XOUH PR F O M X N MOGE R 50 A Kty iU B E Y DA e K n s
PO A3 AN NN KN XK X XX RN XA e X oo o a0k MH sy kot FOSINNENR (d ) the payment of

" all othier sums, with interest thereon, advanced in accordante herewith o protect the security of this Instrumeny and
i e} the performance of the covenants and agreements of Borrower herein contained, Bo rower daes hereby morigage,
grant, convey and assign to Lender [the leasehold estate pursuant to a lease (herein "ground lease™) dated

e BBEWRETI Lot e T T T T et e et irer et e e re e o aertar v et eae st neeaarrnnens

....................... and ..

..., recorded in ..

T00ELZCh

in and 10”7} the following (’ ssetibed prop-

erty tocated in ... COQK. COUNI’Y rerter et aa e s rrr e e reeensenns StATE OF Tinois:

» Inolei Sreciewd maserial if wos complered,
PARCEL 1: THE SOUTH 560 FEET OF LOT i IN LAFLIN AND HOFFMAN'S 3UBDIVISION OF LOTS
5, &, 7 AND 8 IN TYLER'S SUBDIVISION OF RLOCK 2 OF WALKER AND STINSON'S SUBDIVISION

OF THE WEST }/2 OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 38 NORTH,
OF THE THBIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS.

RANGE 14, EAST

PARCEL 2: ALL OF LOT 9 AND THE NORTH 20 FEET OF 1.OT L0 IN TYLER'S SUBDIVISION OF

BLOCK Z iN WALKER AND STINSON'S SUBDIVISION OF THE WEST 1/2 OF THE SO0UTHWEST 1/4
OF $ECTION 2, TOWKSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

SO

P.I.NK. 20-07-300-031-0000
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-Unifem Covenants. Borrower and Leader further covenant and agree as follows:

T ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this instrumeni, including, but not
limited s, e covenaris 1o pay when diue any sums secured by this Instrumem, Lender ay Lender's aption may declase all of the sums secured by
thie lasuruiingat % be immediately due and payable without further demand and may forcclose this Instrument by judicial proceeding and may
invoke sny otber remedies perminted by applicable law or provided herein. Lender shall be enitled to collect all costs and expenses incurred in
punuing such remedies, including, bt nat timited to. attommey's fees, coste of documentary evidence, absiracts and title reports.

- 3 lm Upon payment of all sums securzd by 1his Instrument, Lender shall eelease this Instrument. Borrower shall pay Lender's
reasonubie 0ol incwrred in releasing this Instrument.

9. WAIVER OF HOMESYEAD AND REDEMPTION. Borrower hereby waives all rght of homestead excemption in the Property.
Borrower s 1 forporation, Borrower herehy waives all right of redemption on behalf of Borrower and on behalf of 8l ather persons acquiring any
interend of title in the Property subsequent to the date of this insirument, except decree or judgment creditors of Borrawer,

1

38, FUTURE ADVANCES. Upon regucst of Borrower, Lender, at Lender’s aption so long as this Instrument secures indebteduess held hy
Lender, may make Fulure Advances to Bocrower. Such Future Advances, with interest thercon, shall be secured by this Instrumeat when
evidanoad by Promissory notes siating that said notes are sccured hercby. At no time shall the principal amount of the indebtedness secured by this

uding sums advanced i accordance herewith to protect the security of this lnslré)mcm, exceed 1he onginal amount of the Nate

Listrumeny, a4 inc)
(LS s....‘aﬁ,.Q.QQ.,-.. s smmmmsss=mm=y) pls the additional aum of US S. e e e s

In WrrNEss WHEREOF, Borrower has executed this Instrument or has caused the same to be executed by its representa

e BIAEBG B DRIXREL BOVLEVARRL.. i o e b e e e e
e SBICABO W BL | GCIEDZ sttt s et

th:s ml:'('.h:‘r ’15 a;ncut“ by the LA SALLE NATIONAIL FRUST, N.A.
wit pareonaily, Sut a3 Trustew, uader Trust o, 10D-32246-00 as afgresa ¢
w! Lha power and zorhority conferred upon and vested in sald Trus!.ee: [T} sugh.salg'1:“12}‘;;:2:3“
..ui.dcr:‘tg:ad and lgr,:d that nntMn? in gaid Mortgase contafned shail be construsd as creating an Y
iianetiky on satd Trustes personaily to pay the said obligation. or any interest or 1ndebtednes{
;?C;t_l‘ﬂ:g thereunder, or s perform any covenart either expressed or impliad in sadd Note (al) suc.h

adility. 17 any. beilva s aassly wmaived by tha sajd CALUMET FEDERAL SAVINGS AHD LOAN ASSOCIATION
OF CHICAGD, the Mortoages in guid Mortgece and by evary parson now or hersafter claiming 2ny right
or security therevhder}; &nd Coa® 30 f2r as tha salid Trustee it concarned, tha CALUMET FCDURAL
SAVINGS AID LOAM ASSOCIAYION OF CHICAGD, the owner of any indabtedness aceruing undar satd
suligation, shall ook zolely.to ““e premises tharaby conveyed for the payment thereaf by the
:g:a;:“-uen“‘: ::r:?; ;l’;c;gltr::gytcr;ftod in ttz at:;nnw‘* therein provided; 1t being understood that

v 2 proper

ranagement thereo! or the {ncome “‘N:;' ¥ tharein described and has no control over the

tives

]u]‘rggss un[nlrd ':?5?[‘5 gé SALLI. NATIONAL TRUST, N.A. as Trust
uniliiT Trust Ne. —3224H-00 and pot individuall ha d 1t ore
2fFine® and haz caused ity nawe Ea bo 2igied to thes Yoresants by * Corporats Seal o be harato
s R o presants by 1ty st Wips
::_cé‘.;:uud.hy its BRI A g.r.ro’.ur‘r. this i qay of sest Ve President:
L.}; _?f&[tZE NA}‘IO}F’AL TRUST, N.A.
st2e, under Trust Na. ~3A22456-
and nut D*_..‘snnn'ly. 10-32266-09 "’
- - P :
o Q :/ {;/ A z
BY: “F— N et e O e it e
{//// G //;////’a:w- &c,/p« TNty .
ATIEST: " - ¢ /ﬂﬁw .ﬂ"’/.‘g,i/.//’ﬁ’?fi?'“‘*‘"' £
£ £
: el
ITATE OF TLLINOLS . - Lo —~ "\‘i
 §i
CoUNTY OF Coak ) 9%
KATHLLLN £, B8ye 7 =
oy

]0
27oTERaTd, 6 HOREY CRITIY Tt s n? BUBLIs I and for sx1d County, fn/tie\atete
and o) '5:“‘;&‘“5:" o of the ‘hSA“!JJE PIATICM A TN T Y »
PSRN B R - ¥t . B A
pertonally knows to ) . .o Secretary of g -
e i, wovres oy TTREY FLrio woze rhmes are sibscrilad 1o the foragoing, matrunent
the said Mzirilluntr:: t:;::'f' this day 1n person and Acknowiedged thet they sfgnad andszai":;?t"y'
:ﬂ!‘ly!:s Trustes aforsseld, .3'42'1:313'3331;“1-:2"‘;: tha f"'; and voluntary act of u:d ;:;:‘.i
e PSS H Uses End purposes t
Corparate Seal ¥ satd Sank, aid s tiinid ong nepiers Sckimviedaed hil hay a3 custoctan of he.
o Rt ::3":;."’ %ct and 23 the fres and voluntary act of said morh sopioid, Instrument as his
y uses and purposes thersin set forth, orasald, and not

ey IS

H1¥IN under my Mand and Motarial Ses) this C; day of P R A S
. + ADL AT S
SO Q:?*il—--»rr £ 2 '
Ml’:;:- m(}\,-- ~ .wm—a.MM-ut /’;E—ﬁ-{cc’/f_a‘p\_', C N .
) e . A e
. . /.f’ Notary Public > //
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RIDER ATTACHED TO AND MADE A PART OF THE TRUST DEED OR MORTGAGE
?,/1«7 ,-f"( C‘*

DATED ﬁf ‘(. e (NS¢  UNDER TRUST NO.___ s

This Mortgags or Trust Deed in the nature of a mortgage is executed by LA

SLLLE HATIONAL TRUST, K.A., not perscnally, but ag Trustee under Trust No.
L -7 in the exercise of the power and authority conferred upon and veated

SR il S P
N{Ln it as such Trustee (and saild LA SALLE RATIONAL TRUST, N.A. hereby warrants

that it posseases full power and zuthority to execute the Instrument) and it
is expressly understood and agreed that nothing contained herein or in the
note, or in any other instrument given to evidence the indebtednessa secured
hereby shall be construed as creating any 1liabllity on the parlt of sald
mortgagor or grantor, or on said LA SALLE NATION&L TRUST, W.A. personally to
pay said note or any interest that may accrue thereon, or any indebtedness
acceruing hereunder, or to perform any covenant, elther express or implied,
harein contcined; &ll such liablility, if any, being hereby expressly waived by
the mortgagee or Trustee under said Trust Deed, the legal owners or holders of
the note, and by every persaon now or hereafter claiming any right or security

hereunder; and that so far as the mortgagor or grantor and said LA SALLE

YATIONAL TRUST, N.A. personally are concerned, the legal holders of the note
end the owner or owners of any indebtedness accruing hereunder shall look
solely to the premises hereby aortgaged or conveyed for the payment thereof by
the enforcement of the lien created in the manner herein and in said note
provided or by action to enforce tfhe personal liabllity of the guarantor or
mtara, if any. Trustee does not warrant, indemn_ify, defend title nor is

it raspanﬂible for any environmental damage.

Form XX0133 -~y
oGO | TS N ?{}{301
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UNOFFICIAL COPY

Uniform Covenanis. Borrower and Leader cavenant and agree as follaws:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prompily pay when due the prncipal of and interest ¢n the mdelitedness
evidenced by the Mote, any prepayment and late charpes provided in the Note aad all other sums secured by this Instrement.

2. FUNMDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 1o applicable law or to o wnitten waiver hy Lender, Bogmoveer shall
pay o Lender an the day monthiy mntallments of prinopal er interest are payable under the Note (or en another day desipgnated in weiting by
Lender), upn) the Note is prad in full, 2 sum therein “Funds™) egual 1o one-twelfth of {a) the vearly water and sewer rates and taxes and
assessments which mav be levied on the Propeny. (%) the yearly grouvnd rents, if any, (c) the yeardy premium installments for fire and other haared
insurance, rent loss insurance and suchk other insurance covening the Propeny as Lender may sequite pursuant to paragraph 5 hereol, {d) the yeuly
premiem indallments for mostpege insurance, if any, and (¢) if this Instriment is on a lexschold, the yearly fixed rents, il any, ander the yround
lease, all as reasonably esrimated initzally and from time to ime by Lender an the basis of assessments and bifls and reasonable estimates thereof,
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender’s sole discretion, ot any time upon
natice in writing to Borrower. Lender may require Borrower 1o pay 1o Leader, in advance, such other Funds for other taxes, charges, premivms,
assesiments and (mpositioas in ceanection with Roniower wr the Property which Lender shall ressonably deem necessary 10 proteet Lencer's
interests { herein " Other Impositions™ ). Unless otherwise provided by applicable Tnw, Lender may require Funds for Other Iapositions (o be pwd
by Borrower in a lump sum or in periodic installments, 41 Lender’s option.

The Fuads shall be held in an insdivtion{s) rhe depasits or secounis of which are insured or guarantecd by a Federal or state agoney
¢including Leader if Lender s such an institunton ). Lender shall apply the Funds (6 pay sind rates, rents, 1axes, assessmanis, 10sUrineg premiams
and Ouher Impositions so fong as Borrower is not in bresch of any covenasnt or agreement of Borrower in this Instrument. Lender shadt make no
charge for so holding and applying the Funds, aaslyzng said aceounl or for verifying and compaling said assessems and bills, unless Lender pays
RBorrower interest, ¢ mungs or profits on the Funds and appheahle law permits Lender o make such o ehiarge. Borrower and Lender may agree in
writing it the tim< of ¢xecuton of this Instrumant that interest an the Furds shall be patd w Borrower, and unless sach apreenrient s made or
zpplicatle law requires interest, sarnings or profits (o be puid, Lender shall not be reguired (o pay Barrower any interest, carnings or prodits on the
Funds. Lender shall give s Borrawer, witheut charge, an annual accounting of the Funds i Leader's normal format showing credits and debiis o
the Funds and the purpcse far which cach debit to the Funds was made. The Funds are pledped as additvonal security for the sums seeured by this
Insirumznt.

If the amount of the Fundy hel) by Lender at the ume of the annual neeoununy thereol shall exceed the amount deemed vecessary by Lender
ta provide for the payment of wales dind sewer rates, tiaaes, assessments, insuriace premivms, rents and OQther Tmpositions, as they fall due, such
excess shall be credited to Bortower o0 e nent manthty installment or installments of Funds dee. W at any time the anmouant of the Funds held by
Lender shall be less than the amount delmad necessary by Lender 10 pay water and sewer rates, LIACs, Agseriments, insurance premiums, rents and
Onhier Impositions, as they fall due, Borrower shall pay 1o Lender any amount necessary o mabke up the deficiency within tharty days afler novder
from Lender to Borrower requesing payme it i ercof,

Lipen Barrower™s breach ol any covenant of agreceent of Barrower i this Instrument, Lender may apply, 1o any amount @nd in any order as
Lender shull determine m Lender’s sale dascreuon, Jay Fonds held by Lender ar the me of application {1) 10 pay rates, rents, 1axes, assessmints,
insurance premiums and Qther Imposinons which aro pow or will hercafier beeome due, or {i1) as = credn against sums securcd by this Instrumen.
Upon payment in fuli of all sums wecured by this Instrudaen), Lender shall promptiy refund 1o Bormwer any Funds held by Lender.

3. APPLICATION OF PAYMENTS, Unkecs applicablc laa p ovides otherwire, all paymeits reezived by Lender from Borrower under the Hote
ar this Insteument shallb be applied by Lender in the folovorp <oder of poodty: (1) amounts payable ta Lender by Dorrower under paragraph 2
herecd; (i1} interest pavahle on the Note; (111) prinapal of the Niote: v interest payubic aa advancees made pursuant 1o paragraph 8 hercof; (v
prinapal of advances made pursuant to parugraph R hereoft (vi}intdeest payable on any Future Advianee, provided that if more than one Fuiure
Advince s outstanding, Lender may upply pavments reccived amonn the amounts of intersit payable on the Foture Advances in soch order as
Lender. in Lender's sole discretion, may determine: (vin) pnnoifral of aty Vuture Advance, provided that i more thans one Fulure Advance
autsigading, Lender may apply payments received among the princpal balaacls of the Future Advances in such order as Lender, in Lendar's wole
diseretion, may deterrmine; and (vii} any other sume weeured by this Tastelmeatan such order as Lender, ar Lender’s opuion, may determine:;
provided, however, that Leader muay, 2t Lender's aption, apply any swms payanls' poisann o paragraph & bereof prior o snierest on and prineipal
of the Nate, but such applicatinmn shull not vtheraise atdeat the order of priomy of arphcason specified in this paragraph 3.

4. CHARCES; 1.1¥
the Propeny at Lender’s option in the manner pravided under paragraph 2 hereof orif no/pasd in such manner, by Borrewer mglang payment,
when due, directly to the payee thereal, or in such other menner as Lender may designate inlwnungs Borrower shall promptly furnish o Lender all
notices of amowants duc under this puragranh 4, and in the eveat Botrower shall make pavmenvdaicaly, Rocrower <hall prompily furnish to Leader
reeeipts evidencing stch pavinents, Harrower shall proanptly dischaege any hen which has, or mzy i ve, prionty nver or eguality witly, the iien of
thus Instrument, and Boarrower shall pay. when due, the clatms of all peesons sepplying labor or saapdaals 1o or i connecnon wath the Property
Withaut Lender's prior written permission. Borrower shall not allow any liken infener 10 thiy Instramen 1o be nerfected against the Property.

. Barrower shall pay all water wund sewer rates, fents, taxes, as ossments, premiums, and Other Empositions aitrsbutab e e

3. HAZARD INSURANCE. Borrewer sh ep the impravements now existng o hereaiter erected on the Propenty meured by carress w1 ali
times satisfactory to Lender against lose by fire, hazands included within the term “extended coverape™, rentiogs and such other hazards, casudrnies,
fiabtities and comingencies av Lender fand, of this Bnstrument s on a teaschold, the proand lease )y <hadl requre o0nd 1asech amotnts and for such
periads 2s Lender shall require. Al promiums on imerence policies shall be paad. ar Lendes™s opunn, an she masver govided under paragsoah 2
hereof, ot by Borrower moking pavymuent, wher due, direcidy 10 the carnier, or in sach ather manner as Lender miy doapaate i wrinng

All tnsurance policies and senewals thereof shall be sn s Forme sceeprable to Lender and shali mmddade a swndard mofograge Qause i fvor of
and in form acceptablc to Lender  Lender <hall have the right to hedd the pobicies, and Borrowes shall promptly furmied 1o Lender ofl repnewal
notees and all recerpis of pind presuums. Acieast thirty dave prior to the expiration date of o policy, Borrower <hall deliver 700 nder 2 renewal
policy i form sansfactory w Lenger. I thi instrument 1s on a leaschold, Borrower shall furnish Lender o duplicate of all policies, renewal notices,
rencwal palicies aad receipts of pard premiems 1), by virtoe of the Lround lease, the onginals thercol may not be sepplivd by Borrower 1o Lender.,

In the cvent of tuss, Borrower shall pive immediete wntten notice to the inserance carmer apd we Lender. Bormower bereby authonres and
1 compromise any cinm under inserance polices, W appe ar i

empowers Lender as antorney-an-fact lus Barrawer to make proof of fows, to adjost
and prosecete any action ansinyg from such insutanee policws, to cotlect and reecive msarance proceads, and 16 deduoct therefrom Lender's eaxpeom
weaurred inthe eoliecnon of such procecds: provided) however, that pething contaned 1in thes parageaph  shall require Lender 1o incur any erpinse
or take any scrion heresnder, Borrower turther aathonzes Lender, as Lender's opuon, (a) we hold ihe badance of such proceeds 1o be used
resmbarse Borrower for the vost of seconstrochon o sepair of the Propeny or { b w apply the halance ol such praceeds to the payment of the coms
sceured by this Instrumens, whether or not then due, in the arder of application set fondt in paragraph 3 hereol faabiect, nowever, 1o the dights of
the lessor under the ground leave af this Tastyument i on o leasehoid b

§f the tnsurance procecds are held by Lender to reimburse Batrower far the cost of restorating tnd tepair of the Propenty, the Prapeny shall be
sestored o the equivalent of its onginal condition or such ather coadition s Leader may approve mnownanp. Lender snay, ot Lender'™s option,
condizeon dishursement of sard procecds on Lender™ approvat af such plans and specicanons of an archued sausfaciory 1 Lender, conractor’™s
cosl estimates, architedts cottahieates, wapvers of liens, sworn <stutements of mechanics and materialines and such other evidence of costs, percenlage
commpletion ol constructon, apphesnar of paymeats, and sausfacuan of hens as Lended may reisonably require I the insurance proceeds are
apphicd 1o the payment of the weas wccured by this Instrument, any sach apphcation of proacecds to prncipal shall not estend of postpone the due
dates of the monthly tastallmenty referred ton parageaphe and 2 hereof or chonge the junousnts of sach insaliments. 1 the Property s sold
pursuant ta parapraph 27 heteot ar 1if Lenders acquires tnle 1o the Propenty, Leader shall have ol of the npht, wile and interest of Borrower i aid 10
any insurance pahices and uncwned prenoums thereon and 1o and 10 the proceeds resulting from any damage to the Prapenty fmor 1o such sile o
deguisition

6. PRESERVYATION AND MAINTENANCE OF PROPERYTY; LEASEHGLDS, Borrower (a) shadl not comnut wiaste o1 permit nmturment og
deterioration of the Propeny, { b ) whall sot abandon the Property 4o} shall testore vr tepanr prompiiy and m g goeod and woramanlibe manner all
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lFlS;] LYa‘cr with i written statement, duly

alm or other defense which exisss spainst such

i4, ESTOPPEL CERT]F!CAU’.N@ \Iithinlcn dIy s jhAnlucst fr@

acknowledged, sztting forth the sems secured by this Instrument and any nght 2 set-off, counterd
sums and the ebligations of this Instrument

IMENT. This Instruient is imended 10 be a seeurgy apreement pussuant to the

15, UNIFORM COMMERCIAL CODE SECURITY AGRE
Uniform Commercial Code 3 any of the items speafied above as part of the Propeny which, under applicible law, may be subject to a security
interest pursugni 1o the Uniform Commercial Code, and Borrower hereby prants Lender a security intesest in sud lemn, Batrower ugrees that
Lender may itz this Instrument, or a repreducton thereaf, in the read estate revards or other approprate index, as a finabang statement for any of
the itemss specified above as pan of the Property. Any reproduction of this Instument of of any other security agreement of financing statemen
shall be sufficient as a financing datement. o additien, Bormmower agrees 16 exceate and deliver to Lender, upon Lender’s request, sny financin
stalements, as well as extensions, renewals and amendments thereof, and reproductions of this Instrument in such form as Lender may reguire o
perfect a secunity interest with rospect 1o said tems. Borrower shali pay all costs of tiling such financing sttements apd any extensions, rerewal,
amendments and releases thereof, and shall pav all reasopable casts and expenses of any record searches for financing statements Lender may
reasonabiy require. Without the prior wnitten consent of Lender, Borrower shall not create or suffer 10 be created pursuint e the Unilorm
Commercial Code any cther secunty interest in sadd items, iactuding replacements and additons thereto. Upon Borrower’s breach of any covenant
or agreement of Borrower cantained in this Instrument, including the covenants 1o pay when due il sums secured by this lnztrument, Lender shall
have the remedies of a secured party under the Uniform Commercial Code and, a1 Lender's option, may also javoke the remedics provided o
paragraph 27 of this instrument as to such wems. in exercising any of said remedies, Lender may proceed apainst the iteras of real propenty and
any items af personal propeny specitied above as part af the Property teparately or wgether and inany order whitsoever, without i1 any way
affecting the availability of Lender's remedizs under the Uniforrs Commercial Code or of the remedies pravided in parapraph 27 of this Instrumen .

“w .

16. LEASES OF THE PROPERTY. As used in thic paragraph 16, the word "lease™ shall mean “subleuss™ if this Instrument s on a leascholol.
Borrower shall comply with and observe Borrowar™s obligatons ax landiord under ol! leases of the Propesrty or any part thereof. Borrower will nea
case any portion ofihe Property for non-residenual uie except with the pnof watten approv.ad af Lender. Barrower, at Lender’s request, shall
furnish Lender wiriinze suted copies of all leases now exisning o hereafter made »f all o5 any part of the Property, and all leawes now or hereafler
entered inte will be in 7= and substance subject to the approval of Lender. All leases of the Propeny shall specitieally provide that such leases
are subordinate to this lrssurnent: that the fenant atterns (o Lender, such attarnment ta be vffectve upon Lender’s acquisition of title 1o the
Property; that the tenant agr_er io excente such further evidences of attornment as Lender may from time (o Ume request; that the auorament of the
tenant shall not be terminarid by foreclosure; and that Lender may, at Lender's option, accept or reject such attornments Borrower shall nol,
without Lender's writlen consefe @xnecute, modily, surrender of terminate, either nrally oy in writing, any lcase now existing or herealter made alall
or any part of the Prop=rty providiigdor a term of three years or more. permit an assignment or sublease of stch a lease without Lender’s written
consen:, ar request or cansenl 1o the sulinrdiration of any lease of all or any purt of the Propeny fo any liecn subordiaate 10 this Instrament. 17
Rorrower beoomes aware that any woart proposes o do, or is doing. any zet or thing which may pive rise wo any right of set-6IT against ren:,
Borrower shall (i) take such sleps as.shitii be reasonably calculated 1o prevent the acerual of any zightw o ser-off against rent, {u) noufy Lender
thereof and of the amount of sa:.d se1-offs, and wiin) within ten days after such accrual, reimlitwse the tenent who shall huve asequired such nght to
sct-off or take such other steps s shall effecive’y sdincharge such set-off and s shali assure thar rents thereafter due shall conunue to be payable

without set-aoff or deduction.

Upean Lendet's reguest, Borrawer <hali asaign o L ender, by written inatrument satsfictory to Lender, all teascs now existing or hereifier made
of all or any pant of the Property and all secunity depaaits iade by tenants in coanecton with such lzanes of the Property. Upon assignment by
Horcowr: 1o Lender of uny feawes of the Propeny, Lendessazit have all of the rights and powers possesied by Berrower priar 1o such asuighment

and Lender shall have the right 1o modify, extend or termiltate sich existing feazes and 10 execute new leases, in Lender’s sole discretion,

17. REMEDIES CUMUIATIVE, Each remedy provided in this Inamiment ts distunct and cumulative 10 alf other nghts or remedies under this
Instrument or afforded by law or eguity, and may be exercised conpelrrently, independently. or spccessively, in any order whmwoever,

ML ACCELERATION IN CASE OF BORROWER'S INSULYEMCY. (f Borrower shall veluntarily tile o petition under the Federal Bankruptey
Act, as such Act may (romy tme to time be amendad. or under any swils? or successor Federal stawewe relating 1o bankruptey, insolvency,
arrangements or reorganizations, of under any stale hankrupiey or insolveocy 2ot or file an answer tn an nvoelentry proceeding admitting
insolvency ar inability 1o pay debts, or if Borrower shall fail 10 obtain a vacationar say of inveluntary procecdings hrought for the rearpanizacon,
dissolutian or liquidatior of Borrower, or if Borrower shall be adjudged a bankruiit, 47 if a trustee or receiver shall be appointed for Boreower ar
Borrower's property. as if the Propeny shall berome subject o the jurisdiction of & Ferer2! banknupicy cournt or stmifar state court, o if Borrower
shall make an assignment for the benent of Borrewer's creditors, or if dhiere is an iticenment_ cxecntion or ather judicial seizure of any portion of
orrower's assets and such wizure is oot discharped within ren days, then Lender may, at Fende s opten, dectare aly of the sums seeured by this
Instrument 1o ke nmediztely due and payable wathout proor potier 1o Borrower, and Lendel may fvoke any remedies peomitted by parapraph 27
of this Insirument.  Any antorney's fees and viher expenses meurred by Lender in connection” v, Borrower™ bankruptey or any of the other
aforesaid events shall be additiona] indebtedness of Barrower secured by this instrument pursuant @ saragraph 8 hereof.

19. TRAMSFURS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASBUG P I PIN, On sale ar transter of ti) all or
any part of the Property, or any nterest therein, or (i) beneficial interests in Borrower (of Bortower 1 nolls mistural person or persons but s a
corparation, parinership, uust or other legal entry ), Lender may, ar Lender™s optan, declare mil of the Jurs seeured by this Instrument o be
immediately due and pavahle, and Lender may invobe any remedies permitted by paragraph 27 of this {nstromens This opion shadl not apply in
case of
(a}y transfers by devise or descent or by operauon of faw upon the death of o jont tenint ar 4 pariner
(k) sales ar transfers when the transferes’s creditwortliness and management abtlity are satisfactory w Ledadel and the iranaferee his
erecuted, prios (o e sale o ransfer, & wea isumpton agrecment containing sueh terms as Lender may requires wludiang, it required
by Lender, an increase 1o the rate of imeiest payable under the Noww;
(¢} the prant of o leasehold inrerest in 2 pant of the Property af three years or less {or such fonger lease term as Lender (nay pormit by pror
written approval) f0t contaming an opuon o puichase (exeept any interest in the ground lease, if this Instrimenta on o feasehold §;
(d) sules or transfers of benetivial interests m Borrowar provided that such satex or wansfers, togethes weth any prior sales or transfers of
beneticiul interests n Bortower, but excluding sales or ransfers under subparagraphs (ay and (b1 above, do notresultin more than 499,
of the beneficial interests i Barrower baving been sold oo transferred since commencenient of mmontizanon of the Note: and
() sales or transfers of fixtures or any persanzl propeny pursuant to the first paragraph of puragraph & bereof

20, NOTICE. Excepi for any notice required under applicable law 1o be given in 2nother manner, {2) any notce to Borrower prowided for in thic
Instrument or 1a the Note shall be piven by mating such aatice by certified mail addressed 10 Borrower at Barrower’s address staied brlow or it
such other address as Borrower may destpnate hy notce o Lepder as provided herein, and {b) any npotce to Lender shall be given by cerfaficd
matl, retorn seceipt requested. ty Lender’s address stated herein or 1o such other address as Lender may designate by notice e Borrower s
provided heresn. Any notice provided for in thes [astrument or in the Note shall be deemed o have been given (o Borrower or Lender when poven
it the mannes designated herein,

21, SUCCESSORS AN ASSIGCNS BOUNT: JOINT AND SEVERAL 1LIABILITY; AGENTS: CAFTIONS, The covenants and aprzements
herein contained shall bind, and the rights hereuader shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
pravisions of paragraph 19 hereof. Al covenants and agrezments of Borrower shall be joine and several. In exercising any righis hereunder or
taking any actions provided lor hesein, Lender may act through its employees, agemts or independent contractors as authorized by Lender. The
captions and keadings of the parsgraphs of this Instrament are for convenience only and are not to be wsed 1o interpret ot define the provisiors
hezcof.

2. UNIFORM MULTIFAMILY INSTRUMENT; COVERNING (AW SEVERABILITY. This form of multfamily msrumem combing
wniform covenants for national vse angd non-uniform covenants with limited variazuons by Jursdiction to constitute & upiform security instrument
covering real property and related axtures and personal property. This Instrument shall be governed by the luw af the jursdicuon in which the
Property is located. In the event that any provision of this Instrument or the Note conflicts with applicable law, such wonfiict shall not afiect ather
provisions of this Instrument or the Note which can bz pgiven efizet without the conflicting provisions, and to this end the pravidons of ths
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