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State of Hlinois MORTGAGE | 131-6917ER3-129

590594

THIS MORTGAGE (" Security instrument "} is made on OCTOBER 29, 1992 . The Mongagor is
LAURA M MC NAMARA IMPARATC, UDIVORCED AND NOT REMARRIED

.

g0 ot g

15 b 8

PRINCIPAL MUTUAL LILEB NS BMQE';(‘UMPANY 29 o0

("Borrower™). This Security Instrument is given to
Labgmut Rl SEVA ORSGES Ty 1L 3N Gu
L RS B T~ I al o R

R N - T )

which is organized and exisiing unier the laws of THE STATL UOF I0WA . and whase
addressis 711 HIGH STREET, DES MOINES, 10WA 51392
(“Lender™y. Borrower awes Lender the principal sum of

ONE HUNDRED TWENTY FOUR THOUSAND ONE HUNDRED(FLETEEN AND 00/100

Detiars (U5, § 124,115.00 ).
This debt 15 evidenced by Borrower's note duted the same date as this Securiey Ystrament (" Nue™), which pravides for
manthhy payments, with the full debt, if aot paid earlicr. due and payable on NGVEKRER 01, 2022
This Security lustrurient secures to Leader: (al the repavment of the debt evidenced by the Motz with interest, all renewals,
extensions amd modifications: (b (he payment of all other sums, with mierest, advanced unded paragraph 6 to pratect the
secnrity of this Security lnstrument; and {¢) the performance of Botrower's covenants and ageersanits under this Security
Instrument and the Note. For this purpose, Bortower does hereby mongage, gramt and capvey”t Lender the following
described property located 1n COOX Coumty, Wingis:

LOT 46 IN PARTRIDGE HILL PHASE 6, 7, 8 AND 9 BEING A SUBDIVISION

OF THE WEST 33 ACRES OF THE BAST &3 ACRES OF THE NORTH HALF OF

THE SOUTHWEST QUARTER OF SECTION 16, TOWNSHIP 41 NORTH, RANGE 10

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCCRDING T0 THE PLAT

THEREOF KECORDED JULY 3, 1973 AS DOCUMENT NO. 24517485, IN COOK

COUNTY, 1LLINOI1S. 4/

SARIIESTR T Al

which has the address of 623 DARJEN COURT, HOFFMAN ESTATES U st €l

Winois fU194 12 Couel ("Properts Adiress™i:
- FHA Minois Mortgage - 2.9)

Pagt
q«um Wy FF 3458 o VMP SURTGAGE FORMS - 1913:780.8100 85018117291
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TOOETHER WITH all the improvemems now or hereafter erecled on the propenty, and all casements, rights,
appurienances, rents. royaltics, mineral, oil and gas rights and protits. water rights and stock and all fixiures now or hereafter
part of the property. All replacements and additions shall also be covered by this Security Instruient. Al of the foregaing is
referred to in this Security Instrument as the * Property.

BORROWER COVENANTS that Borcower is Jawfully seised of the estate hereby conveyed and Jias the right to monigage,
grant and vonvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and wil! defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

L. Payment of Princial, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthdy Payments of Taxes, Insurance and Other Churges. Borrower shall include in cach mombly pay nent,
together with the pracipal wml interest as set forth in the Note and any lute charges, an imtallment of any ¢a) faxes and special
assessments levied or ta be levied against the Property, (b1 leaschold payments or ground rents on the Propeny. and (c)
premiums for insurance ‘eqtired by purageaph 4.

Each monthly instailivent G items ta), (b), und (¢} shuil equal ane-twellth of the annmal amounts, as reasonabiy estitnated
by Lender, plus an umount sufficien’ o maimain an additional balance of not more than ene-sixth of the estimated amounts, The
full unnual amount for each item skl be accusnuiaied by Lender within a period ending one month before an item would
become Jelinquent. Lender shatl hold (ne amounts collected in trust to pay iems tay, (b, and (¢} before they become
delinquent. .

I ar any time the totul of the payments held by Lender for items ), b, and (), together with the fulure momhly
payments for such items payable to Lender prior 1o the due dates of such tems. exceeds by more than one-sixth the estimated
amount of payments required (o pay such items when dus;-und i payments on the Note are current, then Lender shall either
refund the excess over ane-sixth of the estimated payments 4r credit the excess over one-sixth of the estimated payments
subsequent pavments by Borrower, w the option of Borrower. 2 the totul of the payments made by Borrower for stem ). (b,
or 12) is insufficient to puy the iiem when due. then Borrower«adil pay to Lender any amoum necessary to make up the
deliciency on or before the date the item becines due.

As used in this Security Instrument. *“Secretary ™ means the Secretary' o Housing and Urban Development or his or her
designee. [n any year im which the Lender must pay a mongage insurance preiiui to the Secretary, each monthly pavmem
steall also include either: ¢i} an installment of the annual morigage msurasce presings ta be paid by Lender o the Secretary. ar
iy a monthly charge instead of a morigage insurance premium if this Security Instiement 15 held by the Secretary. Euch
monthly installment of the merigage tnsurance premiam shadl be 1n an amount sufficient 2 sccumulate the full annual mortgage
insurance premium with Lender one month priat 1o the dute the full annual mongage insurance Siemium is due 1o the Secretary,
ar 17 this Security lastrument is held by the Secretary. each monthly charge <hall be in anameuat equal to une-welfth of
one-half percent of the outstanding principal balance due on the Noie.

if Borrower 1enders 1o Lender the full payment of all sums secured by s Secarity Instrument. Borrower's account shall
be credited with the balunce renwining for al mstaliments Jor items 1), tby, and (¢) und any mortgage §/Gurane premium
installment that Lender has not become ohligated 1o pay 1o the Secretary, and Lender shall promply refund any excess funds to
Borrower. Immediately prior to a foreclosure sule of the Property or its acgquisition by Lender. Borrower's account shall be
credited with any nalance remaining for all insialliments for items t, ity and ).

3. Applicutlon of Payinents. AN payments under paragraphs ¥ and 2 sivil be applied by Lender as fullows:

First. to the mortgage insurance prenuun 1o be paid by Lender 1o the Seeretary or to the momhiy charge by the Secretary
insteud of the nxmthly mortgage insuiLnce premium;

Second. te am taxes. special assessments. leaschold pusmients or ground rents, and fire, Nood and other hazard insurance
premiums. as required:

Third. to interest due under the Note,

Feurth, to amortization of the principal of the Note:

Fitth. to late charges due under the Noce.

@i Page 2 o1 6
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure <l impravemerts on the Property, whether now in
existe nee or subsequently erected, against any hazards. casualties. snd coptingencies. including firz, for which Lender requires
insurwce. This insurance shald be maimained in the amounts snd o the periods that Lender reguites. Borrower shail also
insur: all improvements on the Property, whether now in existence or subsequently erected, against loss by floods 1o the extent
regquired by the Secrctiey. Al imsurance shull be curried wuh compaines approved by Leader. The msurance policies and any
renetvais shitl be held by Fender and sholl inchude low payable clauses i trvor ol, ang is a fotm sceeptabe to. Lendey.

1is the event of toss, Jorsower shall give Lender immedmte notice by nual Lender may make prool of foss oot msde
prompiy by Hotrower. L:ch wsurence company concetticd 4 berehy athansed ond hrecied o spake payment fur such loss
diretly W Lender, instead of to Borrower and 15 Lender jointly. A)) of any pant of the insurence jroceeds may e applied by
Lender, ar its opiion, enber (a) o the reduction of the indebledness under the Note and this Security lnstrument, firm to any
delinguent amounts applicd in the order in paragraph 3, and then o prepayment of principal, or (bi 1 the restoration or repair
of the damoged Propenty. Any application of the proceeds 1o the principal shatl not extend or postpone the due date of the
monthly paymemnts vaich are referred (o in paragraph 2, or change the amount of such paymems. Any excess insurance proceeds
aver an amoun! reguires. 1o pay all cutstanding imlebiedness under the Note and 1his Sceurity hntrument shall be pad 10 the

entity legally enditled therstn,

in the cvent of foreclosucs of this Security instrument or other transfer of title ta the Property that extinguishes the
indebtedness, uil right, title and fuercst of Burrower in and 1o iasurance policies in force shail pass o the purchaser.

8. Occupancy, Preservatlon, biaintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower thall oceupy, estanlish, and use the Property as Bormwer's princifial residence wahin sixty day after
the executicn of this Security Instrument and shail continue to orcupy the Property as Borrower's principal residence for at leass
ane vear after the date o/ occupancy ., unless the Secrerary determines this requirement will cause undue hardship for Borrower.,
of unless exlenuating circumstances exist which a¢ bevond Borrower’s control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shidl not commit vosie or destroy, damage or sobstantislly change the Property or allow
the Propeny o deteriorage, reasonadble wear and tear excepted. Lender may inspect the Propenty f the Property is vacant or
abardoned or the loan is in defanlt. Lender may 1ake seasanable scton (0 protect and preserve such vicaii or abandoned
Proprerty. Borrower shali also be in default if Borrawer, during the baan applicaion process, guve matenially false or inaccurate
infarmation o sttements o Lender (or failed to provide Lender wieony maerial information) in connection with the loan
evideniced by the Noie, including, but not limited 1o, representations voucerting Borrower's occupaiicy of the Property ds o
principal residence. If this Security Instrument is on a leasehold. Bosrow r-shall comply with the provisions of the lease. If
Borrowes uoquires fee tithe 1o the Property, the leasehold and fee title shaid not N mierged unless Leader agrees 1o the merger in

Wi,

6. Charpges ¢ Borrower and Pretection of Lender's Rights i the Property. Becrower shall puy all govermmental or
municipal charges. fines and impositions that are not ncluded i puragraph 2. Borrower? shall pay these obligations on tine
directty ta the entity which is owed the payment. I failure o pay would adversely affecy Lendar's inferest in the Property, upon
Lender's request Borrawer shall prompily furnish te Lender recerpts evidencing these payments.

If Barrower fails to make these payments of the payntents reguired by paragraph 2, or fails 1o perfecnvany ather covenants
and agreements contiined in this Security Tastrumenmt, or there s a leaal proceeding tha may sipnificantly wffct Lender's rights
i1 the Property (such as o proceeding in bankrupiey, for condenination or to enforee laws ar reguiations), tien Lender may do
and puy whatever 15 necessary to protect the value of the Propenty and Lender's rights i the Property, includig povinens of
taxes, hazard imsurance and other items mentioned in paragraph 1.

Any waounts dishursed by Lender under thie paragraph shal! hecome an additona) debi of Borrawer and be secured by
this Security Tnstrument. These amounts shall bear interest (ram the date of dishursernent, at the Note rate. and t the opoon of
Lender. shall be immediate)y due und pavable.

7. Condemnation, The proceeds of any awurd or claim for damages, direce of consequential, i connechion with any
condemmition or ather aking of any part of the Property. or for conveyance 16 plice of condemnation. are tereby assigned and &
shall be puid 10 Lender to the extent of the full amaunt of the indebiedness thit remains unpad wnder the Noge and ths Security
[nstrwment. fender shal apply such proceeds (o the ceduction of the indebtediess under the Note and this Securis Instrument.
Hiest to any delinguent amounts applied i the ordes pronded an parazraph 3. and then w prepayment of principal - Apy
apricanon of the proceeds to the principal shall not extend or postpone the due dae of the mowthly paviients, winch are
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roterred to in parigeaph I, or change the amount of such payments. Any excess praceeds over an wmounl rogulred W pay nll
outstanding indebtedness under the Note and this Security Instrument shill be pand to the enity Tegotly entied thereto.

8. Fees. Lender inay collect fees and chorges swhorized by the Secretary,

9. Grounds for Accelerntion of Debt.

(@) Default, Lender may. except as limited by regulations issued by the Secretary in the case of payiment defaulls,
require nediute payment in full of alf sums secured by this Security Instrumenr if:
{1 Borrower defaults by failing w pay in full any monthly puvment required by this Security Insirunient prior 1o or
on the due date of the nexs monihly payment, or
(i) Borrower defaults by failing, for a period of thiny days. to perform any other chligations contained in this
Security Instrument.

() Sule Without Creedlt Approval, Lender shall, if permited by applicable Jaw und with the privs approval of the
Secretary, requere imemediate pryment in full of all sums secured by s Security instrumient it
(it Alt or par of the Property, or a beneficial interest i a srust owmng all or part of the Propeny, is sold or
otherwise transfectes father than by devise or descent) by the Borrower, amd
(i) The Property ‘s ot oecupied by the purchaser or grantee as his or her principal residence, o the
purchaser or grantee docsse occupy the Property but his or her credit has not been approved in accordance with the

requirements of the Secretary,

.
(cy No Walver. If circumstances oceu: thay would permit Lender o require rmimediate puyment in fudl, but Lender doss
nid require such paynenis. Lender does vol fvatve its rights widh respect Lo sulsequent events,

(d) Regulations of HUD Secretary, In many cireumstances regulations issued by the Secretary will limit Lender®s
rights in the case of payment defaults to require iimediate payment in full and foreclose if not pasd. This Security
Instrument does not authonize aceeleration ar foreclosuee i ot permitted by regulations of the Secretary.

(e} Mortguge Not Insured. Borrower agrees that should this Sesurity Instewment and the Noie secured thereby not be
cligible for insurance under the National Housing Act within 60divs from the date hercof, Lender may, at its opticn
aid natwithstanding anyithing in paragraph 9, reguire immediatemavment i fuli of all sumy secured by his Securay
Imatrument. A writen statement of any authorized ageot of the Secrelary Uated subsequent o 60 days from the due
hereol. declinery to msare this Secunty Instrument and the Note secured thicseby . shall be deemed conclusive proof of
such inelibility. Notwithstanding the foregoing, this option may not be exeicieed by Lender when thie unavalability
uf insurance is solehy due 1o Lender’s failure o remst ¢ mortgage insurnce premis-nete the Secretary.

10, Reinstatement. Borrewer has 4 right o be reinstated if Lender has required immedtate-payment in full because of
Borrower’s failure ky pay an amount due uier the Note er this Security Tnsirument, This nght applies.even after foreclosure
procexdings are instiluted. To reinstate the Security Instrument, Borrower shall tender g lump sl amounts yequired
bring Borrower's account current tncluding, 1o the extent they are obhigations uf Borrower under sy Stcority Tmstiument,
forcclosure costs and reasotable and customary attorneys’ fees and expenses properiy assoctated widh the foreclosure
proceeding, Upon reinstitement by Borrower. this Security Instrurment aad (he obligations that it secures shall remain in ¢ffect
as il Lender had not required immediate payment in full, flowever, Lesder is not required 1o permit remstarement1f: (1 Lender
has acespred retnsiatement alter the commencement of foreclosure proveedings within two vears immediately preceding the
commencenent of o currenl foreclosure proceeding, oiy reinstatrment wall prechske foreclosure on different grounds in the
future. or tok remsttement willb adversely affect the prionty of the Her created by this Securny Instrument.

11, Borrower Not Released: Furbearnnce By Lender Not a Waiver. Extension of the teme of pas ment or modification of
amartization of the sums secured by this Security Instrument granted by Lender to any successar in imerest of Borrower shall
not aperate o release the lability of the original Borrawer ur Borrower's successor in interest. Lender shalk not be required 10
commence proceedings against any successar in snierest or refuse to exrend time for payment or otherwise modify amortization
of the sums sceured by this Security [nstrument by reason of any demund made by the vrigina Borrower or Borrower's
successors ininterest, Any forbearance by Lender in exercising any right or remedy shall nol be a waiver of or preclude the
exe-cise of any right or remicdy.

m«mnu TTTET Page 401 4
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12, Sucyessors and Assigns Bound; Joint and Several Liability; Co-Signers. The =ovenants and agreements of this
Security Instrument shall Gind snd benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 9.b. Barrower's covenants and ageeements shall be joint and several. Any Borrower who co-signs this Security
[nstrument sut does not execute the Note: {a) is co-signing this Securiy [nstrumem only to mortgage, grant and convey that
Borrower’y interest in the Propeny under the terms of this Security Instrument: (hy is not persanally abligated 1o pay the suins
secured by his Secunily [nstrument; and (c)y agrees that Lender and any other Barrower may agree e extend, maedify, Torbear or
ke any accommudations with regard to the terms of thay Security fistrumens or the Note watheul that Baprower's consent.

[3. Notlces, Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t ar by matling
it by first class mand unless applicable law requires use of another method. The notice shiall be directed to the Praperty Address
or any other address Borrower designates by notice 1o Lender. Any nonce to Lender shall be given by firet class mal 1o
Lender’s nckdress stated herein or any address Lender designates by nolice to Burtoveer. Any notice provided for in this Secunty
Instrument shalt be decmed o huve been given to Borrower o Lender when given as provided in this parageuplt,

14. Governiag Law: Severubility. This Security Instrument shall be geverned by federnl law and the law of the
Jurtsdiction tn which the-Property is located. In the evem that sny provision or clause of this Security Instrument or the Note
confiicts with applicable Jaw . zuch conflict shult not affect other provisions of this Security Instrument or the Note which cin be
given eftect without the conficting provision. To this emd the provisions of this Security Instrumient and the Note are declared
19 be severable.

15, Borrower's Copy. Borrower shziibe given one conformed copy uf this Secutity [nstrumen,
L

16. Assignment of Rents. Borrower unconaitionably assigns and tramsfers 10 Lender all the rents and revenues of tie
Property . Borrower suthorizes Lender or Lendei™s zgants to collect the remts and revenues und hereby directs each terant of the
Property 10 pay the rents to Lender or Leader's agemiss However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agrecmient in the Security Instrument, rirower shall collect und receive all rents and revenues ¢f the Propenty
as trustee for the benefit of Leader and Borrower. This aciigament of rents constituies an ubsolute assignment and not a9
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents reeived by Borrower shall be held by Burrower us trustee for
benelit of Lender only. to be applied to the sums secured by the Secuitty [estrument: (53 Lender shall be emitled to colbect and
receive all of the rents of the Property; and (<} each tenant of the Propery.shatl pay all rents due und unpaid to Lender or
Lender’s agent on Lender's written deniund to the 1enunt,

Borrower has not executed any prior assignment of the rents and has not and vilUnm perform any act tial would prevent
Lender from exercising its rights under this paragraph 6.

Lender shall nut be required 1o enter upon, take control of or maintain the Property belorr o afier giving notice of hreach
to Borrower. However, Lender or a judicially appainted receiver may de so at any time there i a breach. Any application of
remts shall nol cure ar waive any Jefault or invalidate any other right or remedy of Lender. This zasizament of renls of the
Property shall terminate when the dett secured by the Security Insttument is paicd in fuil.

NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and agree i follows:

17. Foreclosure Procedure, If Lender requires immediste payment in full under paragraph 9, Lender muy foreciose
thls Security Instrument by judicisl provecding. Lender shall be entitled to collect all expenses ncurred in pursulng the

remedies provided In this parngroph (7, Including, but not ilmited to, rnsonable attorneys' fees and costs of tide
evidence,

18. Releuse. Upon payment of il sums secured by this Security Instrument. Lender shall release this Secursty Instrmment
without charge 10 Borrawer. Borrower shall pay any recordstion costs.

19. Waiver of Homestead. Borrower waives all right of homesiead ¢sempuion in the Property.

q«uu P Page 4 ot §
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20. Riders to this Security Instrument. If one or more riders are executed by Borower and recordad 1ogether with this
Security Tnstrument. the covenenrs of each such rider shail be incorporated inte and shall amend and supplement the covenants
and agreements of this Security instrursent as if the riderts) were a part of this Security Instrument.

{Check applicable box{es))

B Condominium Rider F Graduated Paymem Rider { E:g Other {Specify)

Planned Unit Deveiopmeni Rider Growing Equity Rider
X ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower sccepts and agrees 1o ihe iorms wmamed in this Security Instrument and in any riderys)
executed by Borrower and recorded with it. .
Witnesses:

{Seal}

-Borrower

(Sest)

-Bortower

STATE OF ILLINOIS,  COOK County ss: vl
1. THE UNDERSIGKED . & Notary Public in and for said county and state do hereby cemhu .
thw LAURA M MC NAMARA IMPARATO, DIVORCED AlD WOT REMARRIED g

. personally known to me 10 be the sime person¢s) whose namesj g '
subscribed to the foregomg msirument. appeared before me this day in person. and acknowledged 1hat She
signad and delivered the said msu'umcm as HER _  freeand m!u{gp}iﬂ,{ r the uses ;md ;‘noaes iherzin ger fonih.

{)‘I){/ B dayolc/- 22 ﬁ-

5 £ /
0FF|'CM!. ,3'
L £
op Exow . L i/
olary Publi¢; ((m ! Public _

My Commisaign Expiray M'an:n b, g :
s st STF N G. GALLAHER, ASSOCIATE COUNSEL
LR UAL 1
PRINCIPAL MUTUAL LIFE INSURANCE COMPANY
711 HIGH STREET
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S40594

|[I-If-\ Cane No
F1T-6417883-729

ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is eiale thiis 29TH diny o
OCTOBER 159 Catid s ncorpugiited dota and shall b dvetre] o aead aod supplement

N Mnﬂguy. Phowd of '!'I‘tlsl oF Sevurity Dead 0 Secariy istruinent” ) ol e sane dite given by Hie odersigned

r Ilmgmc Lo secure ernmr s Nale U Noe Ty
CIPAL MUTUAL LIFE IHSURANCE COMPANY

(thwe *Lended 708 e same dule and covering the properiy desenbed o e Secunny Instrumwnst and located s

823 DARIEN COURY
HOFPMAR 8TATESG, TL 601494

{Fopeny Adifrea

THE NOTE CONTAINS PROVISIONS ALLOWING PO CHANGES IN THE EINTEREST
RATTE AND THE M N'I"ii ¥ OPAYMENT, THE NCGYE LIMEPES THE AMOUNT THIE
BORROWER'S INTEREST-BATE CAN CHANGE AT ANY ONE TIME ANIV THE
MAXIMUA RATE THE IIURR".“?:' R MUST PAY.

ADDITIONAL COVENANTS. In addition o the covenants and apreemznts o ur the Securiny
Instratient, Borrowe: and Lender furtier covermant o agree as lolloss

S, INFEREST RATE AND MONTHLY PAYMENT CHAMNCES

{A) Change Date

The iaterest rate mary change on the tirsgday of JANUARY . 1944 Catned on thad iy
of wech succeeding year, “Change Date” incans cichrdate on wlicide smpiesest rate conldd change.

{B) The Index

Regivamg with the Tt Cliangze Date the srterest rate will be Based omapdoiies. "Dided” meis the saevhly
avermge viedd on United States Tressary Svecnriies adjusted 1o iconsiann matag iy fol Qe yean, g isale avatbablbe
By the Fedvial Reserve Board “Current Ladey” means the most vecent fides firetasadable 30 day s tetore e
Clange Date. 11 the Index as delined abover is no fonger avalable . Fender sl nee s aew Tndes sy index
preseribed by che Seerstary G defined o parigraph 7a8n. Temder will give Herrower nobiceabine new Indes.

(O Calcehation of Dnterest Raie Changes
Betore vach Change Date, Lender will caleulate aonew nteres vate by aadding e oot THO
PEICETLAC [rrnt(ad b 2,000 Sl
Current Todes amd rowsding the sum te the nearest one-eighth ab ene percetitage point 012585 Subject 1o the
limits stated i pavagraph 5000 ol the Note, s rouded annouat will e the new imterest re uneld the nest
Change Date.

(D) Limits onn Enterest Rale Changes
The stterest rate witl never snervise of <lecreise by e than o peacentage ot 8 4% 1 onumy simgle
Change Date. The interest rite will never be more than five percentayre poimts (5,050 higher or lower than the
uitial anterest rate stated in paragraph 2 ol the Note.
FIA Mubiisiate ARM Bidey - 2791
Qﬁahuuu- ) FF 3470 nion WP BTG GAGE DI 0 g s ey
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PLANNED UNIT DEVELOPMENT RIDER

THIS PL. .‘\NNE D UNIY DEVELOPMENT RIDER v made this 290h day ai
OCTOBRE .ty 92 Cand s mcorporated  into and shall be deemed 1o saneid and

sapplement the Mortgage, Deed of Trust oF Sevurity Deed (Sceourity Instrwment”" ) of the same date given by the

urdersigaed (V' Borrower ") 1o secure Borraveer's Node to
PRINCIPAL MUTUHAL LY TNSURARCE COMPANY
(" Lender''y of the same dute and covering Che Praperts described o the Secnpty Tusorament aed Socated o
622 DARLEN COUWRT: HOFFMAN LSTATES, 1L 6194

I eperne Al o
The Propedy-in a part of a planned unit development ("PUDT) knowe s

AARTHIGE HILI TOWNNHOME

[Namae ol Planwed Unie Daeselopmeid

PUD COVENANT=S Ip addition to the covenants and woreements made in the Secuiny instrument, Borowe

andd Lender Further covoiyat and agree as 1ollows:

ity hokdige e to common arcas and factlivies},

A S0 long as the Cranrers'_Acssoviation (of equivaelent
]
IL'L'L'|"L‘IJ TS L'llF!'itf[, & Cinaster’

ueting as trustee for the hovesowners, smuintnns, withoa geoerally
or “'blanket*’ policy insuring the property located i the PUD, including ali improvements sow exisring
or herealler erecred on the vioriaged prongises, snd such goliey is satistactary {o ¥ ender and provides
insurance coverage in the aniounts, for the pediods, and against the hasands ender requires, including
fire and other hazards inclided wisbun (he teem Y extended coverage, ™ and boss by {leod, (o the extent
required by the Secretary, Lthen: (3 Lendes watves the provision in Paragraph 2 of this Sevasity Instdment

for the wonthly payroent co betder ar Cas-pwell), of the yearly premivim nstalments Tor hasod insurance
this Parayraph 4 1o maintain hazard inswance

on the Property, ancl iy Borrower's abligasion wnder
coverage on the Property is decmed satistied 1O the extent chat che required coverage is provided by vhe
Owner's Association policy. Borrower shan-govn Lender prampt potice of any lapse in reguired harard
insurance coverage and ol any loss occurring oot a hazard. In the event ol a disiributon of hasard
insurance proceeds in heu of restoration or repau Jotlawing i fass 1o the Property o5 o commaon arcas
and Faciliti=s ofF the PUD, any proceeds pavablc 1 BBarrawer are hereby assigaed and shall be paid 1o
Lender for application to the sums secured by this Scovriry Instrument, with any excess paid to the entity
fegally entitled thercto,

. Borrower promises ta pay all dues and assessments imposeld pucsaant ta the legal imstruinents creating
and governing the PUL.

<. I Borrower does ool pay PLID dues and assessmeats when due, then Voosler may pay thes, Any amounts
dishursed by Lencler under this paragraph € shull become additiona! d=ht of Borrower secured by the
Security {nstrumet. Unless Borrower & nd Lender agree to other terins of pavment, these amounts shall
bear interest from the date of dishursemertt at the Note rate and shall bGe pavable, with interest, upon

&
notice froin Lember to Borrower requesting payment. g

NING BELOW, Borrower aceepls and qerghes 10 the teoms and provisions contined o this PUD Rider

I

%[@MM -, . (Seal - (Seal
Burrowe; -Holower.
LAURA M MU NAMARA-IMPARATO -

ROV {111 . . e IO {7
Hartower Huneo
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