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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF

THE DEPARTMENT OF VYETERANS AFFAIRS OR 1TS AUTHORIZED AGENT,
The attachoed RIDER is made a part of this instrument.

THIS INDENTURE, made this 2HD day of APRIL, 1993 , betwean

FRANKIE L. THORNTON AND CYNTHIA A. THORNTON, HUSBAND AND WIFE
. Muortgagor, and

AMERICAN SECURITY MORTGAGE
& corporation arganized and axisting under the laws of
Martgagea.

THE STATE OF ILLINOIS .

WITNESIETH T at whereas tha Mortgagor 4 justly indehted to the Mortgagus, ss is avidencad by a certain promissory
nots axecuted snd delivsrad by tha Mprtgagor, in tavor af the Mortgsgee, and bearing sven date herawith, in the grinclpal

sum of ONE HUNDK.U ONE THOUSAND TWO HUNDRED FIFTY oyl L
AND 00/100 93279665
Dallars i 101,250.U% ) payabla with interast at the rate of EIGHT

) centum [ 88,0000 % per annunt on the unpald balancs until paid, and

msde payable to the ordar of the I2irtgsgas st its nffice in ONE TIFFANY POINTE, SUITE 210 ,

BLOOMINGDALE, ILLINOIS 60108 i
or at such other place as the hotder nimy osignate in writing, and daliversd or malled to the Mortgzgor; the said principal

and intersst balng payable In monthly instattrosts ot SEVEN HUNDRED FORTY TWO

AND 94/100
Dollars (% 742.94 ! beginrany on tha fi-st day of JUNE 1 L1993 , and

cantinuing on the first day of exch manth therezita until the note is fully pald. except that the final payment of principsl
and Intarest, It nat soonar paid, shall be due and puv-0’a on the first day of MAY L2023

NOW, THEREFORE, the sald Martgagor, for the bette’ sasuring of tha payment of said priacipal sum of money and
intarsst and the performance af the covenants and agresnants harein containad, Joes by these presents MORTGAGE and
WARRANT unio the Mortgagee, It successors or assigns, the ful owing described real astate situats, lying and being in the
sounty of COOK rnd the Stata of Hlinois, to wit
LOT 20 AND THE NORTH 13.2 FEET OF LOT 49 IN BI.OCK 127 IN MAYWOOD, A
SUBDIVISION QF THE SOUTH 1/2 OF THE SOUTHVEST 1/4 OF SECTION 2,
TOWNSHIP 392 NORTH, RANGE 12, OF THE WEST(1/2 OF SECTION 11, TOWNSHIP 19
NORTH, RANGE 12, AND THE NORTHWEST 1/4 OF/GECTION 14, TOWNSHIP 239

NORTH, RANGE 12, ALL EAST OF THE THIRD PRINC(PsL. MERIDIAN IN COOQK ) )

COUNTY, ILLINGIS. BETET o1 TGS A g
A AL LU R T P A SRR T I R A L B FE
LA TR B [ U R A it P -

CAMIE Y NEOOHESDE R

v
1548 —-100-018
TYOUETHER with all and singular the tonarnents, haraditamants and appurtanancas thereunto Lba’snging, and the rents,
lssues, and protits theraof; and &t fixtures now or hereafter atfached 1o or ussd it connection with *he premises herain
desgribed and In addition thereta the following deacribed housshaid spplisnces, which are, and shall b= deemead to be,
fixtyres and a part of the resity, and sra a portion af the securlty for tha lndebtadness harein mantionad

)
A \U\ 25
A

TO HAVE AND YO HOLD the sbove—~dascribed premises, with the appurtsnances and fixturas, untc the said Morigspea, its
aucconaors and assigns, foraver, for tha purposss and uses harain set {orth, free trom all rights snd banefits under and by
virtue of the Homaesteasd Examption Lews of tha State of Hilnols, which sald rights and benstits the sald Mortgagor does

harsby sxprutsly relsass and waive.
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full psymant of the antire Indebtadnass raprosanted theraby, the Mortgagse as Trustas shall, in computing the amount of
such indebtedness, oredit fo tha sccount of the Mortgagor sny credit balance remalning under the provistons of
subparagrsph (s} of the preceding psragraph. If thare shati ba a default under any of the provistons ot this mortgags,
resulting in a pub'c sale ol the premises coverad hesrsby, or It the Mortgages acquires the arapert; oftharwiss after
dafeult, the Martgagee as Trustes sheil apply, at the Vime of the commsencamen! of such procesdings or at tue time the
property is otherwise scquirad, tha smount then ramaining to credit of Mortgagor under said subparagraph {al as a cradit an
the [nterest acorued and unpaid and the batance ta tha principal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for the payment nf the indebtadness afcresaid the Mortgagur doss hersby assign (o tha
Morigagee sl the rents, issues, and profits now due or which may hereafter bacoms dua for the use of tha pramisss
hereinsbove described. The idartgeger shall be aniitled t colfect and ratain all of ssid rents, issues and prolits until
dalault haraunder, EXCEPT rents, bonuses and royaltios resulting fruom oil, gas or ather minarsl lasenc or convoyancss
tharacf now ar hersatter In slfect. The {sesee, azsignee or sublestes 0f such Oll, gas or mineral lesse Is directad ta pay
any profits, banutes, rents, revenuas of royaltlas to the owner of the indabiednass sacured heraby.

MORTGAGDOR WILL CONTINUOUSLY maintain ha:ard insurange, of such typa or typas and amounts as Martgagee may
trom time to timae require, on tha Improvamants now or herasfter on said pramises, and except whan poymaent for all such
pramiums has therstolore hasn made, hefshe will pay promptly whan dus any premiums thersfor. Al insurancs shall be
carrlad in compraiay approved by the Morigagee and tha policies and ranewals theroot shall be held by the Morigagse and
have attached there’a ioes payabls clauses in favor of and in form acceptable io tica Martgagee !'n the event of f(oss
Mortgagor will gh'e bamedliate notics by mall to the Mortgages, who may make prootf cof joss H not made promplly by
Mortgagor, and sach:_ilwuarance company concernad is hereby authorized and diracted to maka payment tor such loss
direotly to the Mortgasse ‘nstead of lo the Morigagar and thes Mortgages jointly, and the krsuranca proceads, or any part
thereof, may ba applled by Y1) Mortgsges at its option eithar to the raduction ¢f tha Indebtadness hareby sacured or to the
rastorstion or repair of the ploprty damaged. In sveant of foraciasure of this mortgags, or athar transfor ot title to the
morigaged property in axtinguishrient of the indehtadnass sacured herehy, all right, title and interest of the Mortgegor in
and ta any Insuranca policias th=:.in farce shall pass to the purchasar or grantea.

IN THE EVENT of datault in making ary monthly payment pruvided for terein and in the note secured hershy, or in case
of o brasch of any other covenant or agres aant harein siipulated, thas the whole ot said principal surm remaining unpaid

together with aocrusd intarest tharecn, shufl. at the elaction of the Mortgages, without notice, bocome immediataly dua
B e N s P L Halls |
and payable. o L AT Y e o ’
“,cgl,r,). L el it FERT N CIRTIE L S 4 :
N THE EVENT that the whole of salfl dabt (s S W BE due, the Mdrigegee shall bave thae right immediately to
S F] 3
tarecloss this mortgage, and upon the . linﬁ (:! :!’1!’},"!!:?°’,,ﬁ",',-PH'WS%- ihg court In which such bl is filed may at any
tima thareatter, either betare or after sale, and without notica to the sald Martgagor, or any party claiming under gaid
Murtgagor, and without regard to the solivency or insolvery »*the time of such application fur a recalver, of the parson or

parsons lisble for the payment of the indabladnyss sacured heieby, and without regard to tha value of said pramises or
whether the same shafl then be ccoupiad by the owner of the aquity »f redemption, as 3 humestead, appoint a raceivar for
the banefit of the Mortgages, with power f¢ cotiact the rents, lssuds, nd profits of the sald premisas during the pendency
of such foreglosure suit and. in case of sale and a deliciency, during tee full statutary period of readamption, and such
rents, issues, and protits whan collectad may be applisd toward the paysvant of tho indebtadness, costs, taxas, Insurance,
and ather items nacessary tor the protection and preservation of the propart;.

IN CASE OF FORECLOSURE of this mortgage biy said Mortgagse in any counf 0fiow or equity, a reasonable sumn shall be
altowed tor tha solicitor's faes of the camplainant and lor stenographers’ feas o tor complasinant in sush procseding, and
also for &1l outiays for documesntary svidence and the cost of a complste abstraci af title for the purpose of such
foreciasure; and In case of any other suit, or tegsl procensding, whersln the Mortgages shal) be made a party therata by
raagon of this mortgage, its costs and expenses, and the reasanabie fees and chargas of the attarneys or salicltors of the
Morigague, so made partias, for services in such suif or proceedings, shail be a further lies and charga upoun the said
premises undaer this mortgage, and ail such expanses shall bacome so much additional indshteines; recured hersby and be

allowed in any decres forecliosing this mortgags.

THERE SHALL BE INCLUDED in sny decrae forecipsing this mortgage and be paid out of the pracesd ol any sale made in
pursuanae of any such decrea: 11 All the costa ol such suit or suits, advertising, sats, and conveyance, indivding resconahie
sttorneys’, solicltors', and stenagraphers’ feas, outlays for documantary evidance and cost of sard abstract and
examination of title; (2} ali the maoneys sdvanted by the Mortgages, it any, for any purpose authorized in the mortgnga,
with interast ar such advancss at the rata provided fur in tha principsal indabtedness, from the times such advances are
mada; [3) all the stcrued interast remalining unpaid on the indebtadnoss herebry securod. (4) ail the said princlpat money
ramaining unpaid; (8 alt sums pald by the Dapsrtmant of Vaterans Affairs on account of the guaranty o~ insurance af the
indebtednasse sacurad hersby. The ovarplus of the praoceeds of sale, il any, shall than be paid to the Moripagor.

1t Mortgagor shall pay sald note at the timie and in the ranner aforesalid and shall akide by, zomply with and duly
parfarm all the covanants and agreamcts harain, then this convayance shall be null and vold and Martgagee will, within
thirty days after written demand theretor by Mortgagor, executs a relasse or satisfaction of this mortgage. and Mortgagor
hersby walves tha beneflts of all statutes or tews which saguite tha esriisy execution or delivery of such reloase or

satistaction by Maortgagee.

The lian of this instrument shall rencein in full foree and affect during any pastponemant ar axtensian of the tinve o?
paymant of (he indabtedness or any part tharaof heraby secured, and no axtansion of the tima of paymeni ol tha dabt
harsby segured glven by the Morigeges (9 any suscassar in interast of the Marigager shall oparils Lo relesne, in any

mannar, the orlginst llabllity of the Martgagor.
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VA ASSUMPTION POLICY RIDER

0158444

LH619615

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR 118 AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER in mads thic 2ND daeyor APRIL, 1993 , and
ta Incorporatad into and shali ha deamed to amend and supplamaent the Mortgage, Daed of Trust, or Daed to Secure Debt
{*mnstrumant”) of the sams dats harawith, given by the undersigned (“Mortgagor’} to secure the Mortgagos's Nota "flote™) of

the same date to
AMERICAN S"CURITY MORTGAGE

ite susocensors and assigns

*Mortgages’} and covar)ip the proparty desaribed In ths Instrumant and tocaled at:

1000 SOUTH 8TH AVEXRUE, MAYWOOD, ILLINOIS 60153

(Proparty Aodress)

Llotwithstanding snything to tha conicary et forth in the Instrumani, Mortgagee and Mortgagor hesraby acknowladgas and
agrass to the Following:

GUARANTY: Should the Depactment of Veterzn-~Aflairs fail or rafuse to issve its guaranty in full amount within 80 days
from the data that this loan would normally Lerome efigible for such gusranly committed upon by the Department of
Vetarans Avrtairs uhder the provislons of Title 3E of twe U.S. Code "Veterans Benefits®, the Mortgageas may declars the
Indebtadnecs haraby seuurad at once due and paysbic and may {creclose Immediately or may axarcise any qther rights
hareunder or takes any other proper actlon ae by law providr.

TRANSFER OF THE PROPERTY: I aH or any part of the Proper/y ur any Interest in it is sold or translarred, this loan may be
dectarsd immadiately dua and payable upon transter (“zssumu’io’”l of the property securing such losn to any transfsren
[“sssumar®], unlass ths accsptability of the assumption and trac-eec of this loan I estakfished by the Departmaent of
Vaterans Attairs or its guthorized agant pursusnt to Saction 1814 of Chapter 27, Title 38, United Statss Cude.

An suthorized transfer ("assumption”) af the proparty shalt also be suhi it to additionat covanants and agreaments as sof

farth below:

!_‘;‘ ASSUMPTION FUNDING FEE:] A tee agual 1o ona-half of 1 percent {.50%} GF e unpald princlpal balanca cf this toan
as of the dats of tranafer of the proparty chall be payable at the time of transfer !o th'» martgagaee or its autharized agent,
as irustea lor the Departmeant of Veterans Affairs. It the assumaer fails to pay this fus < tha time nf transfer, the foe shaill
constitute an sdditional debt to that alrsady sacured by this instrument, shall bear intarr st 2% tha 1ats hareln provided, and,
at ths aptlon of the mortgagee of the Indebtadnass hereby se.ured or any transferea tharco!, shall be Immediately due and
payable. Thia fas is automaetioslly walved if the sssumer is exampt under the provisions of 38 V. 1829 bl

1 {b) ASSUMPTION PROCESSING CHH&R(!Q Upon application for approval to allow assumption and ' ¢r-nefer of this foan, a
processing fes may be charged by the mortgages or its authorized agent for determining thae ciad.twarthingss af the
assumar and subsequantly revising the holder's ownership records when an approved transfer Is completes. Ths amount of
this charge shsll not exceed the lesser of the maximum astablished by the Depart.ent nf Vetarans Affuive for a loan to
which Suctian 1814 of Chapter 37, Title 38, United States Code applies or sny maximum prascribad by applicablie State
lawe.

[ fo} AS SUMPTION INDEMNITY LIABtL!TY:I It 1his obligation is assumad, then the sssumer heraby agresas to assyme all of
the obiig ationa of tha votaran under the tarms of tiwe instrumaents creating and securing the loan, inclhuding the obligatinn of
tha vele -an to indemnify the Departmant af Vetarsns Aflairs to tha axtant ot any claim payment arlsing from the guaranty

of inaurince of tha [ndebtedness created by this inntrumaent.

IN WITNESS WHEREDF fgagogdt } has oxeguted this Assumpts ;:l-‘ulicy Ridar. -
w O Mgtassou S

.__Edg.-Lész_ l _Qigﬁ'd . Seah %EW & fa L (Seah
FRANKIE L. “FHORN Mortgagor GFNTHTIA A. ORNTON Mortgegor |
y -

.

———c- YTl e R . . fSeal}
Mortgegor

Mcrtgagor

DPS 442

€936.2€6




UNOFFICIAL COPY

]
ol
'
[y
L~
M
o
N




