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FHA MORTGAGE e
El:lm CASE NO.
STATE OF TLLINOIS { 1317020257701

This Mortgage “Srcurity [nstromeni™} is given on MARCH 3107 19973
The Mortgagor ix

ROBERT C. WHITHNEY,. a marrcied man and DAWN M, PHILLIPS-WHITNEY, his wife
i
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BD ., HICKAORY HILLS, I GO457
Clagkily RELGROER

whose atddress i 9421 &, 2OAERTS

("Barrower”), This Security Instrunmednt ks given w

AMERICAN STATES MORTGACE, INC.

L
ILLINOIS , aiud whiose

which is organized and exisung under the laws
MOMEROODR, IL 604730

address is 915 W. 175TH S7T. SUITE 1-W;

("Lender™). Borrower owes Lender the principad sum ol

SIXTY THREE THOUSAND SEVEN HUNDRED FIFTY(AMO NO/100
Dollars (U.S. § 63, 750.u0 )3
This debi iy gvidenced by Borrower's sote dated the same date s thin Scecurity Instrument ("Nowe"), which provides for
monthly puyments, with the full debt, it not paid varlicr, due and payable un APKIL 137 F2023
This Secusity Instrument sccures o Lender: (a) the repayimient of the deb evidineat by the Note, with interest, and alt
renawals, extensions amd modilications; (b) the payment of alt other sums, widrsaterest, advanced under paragraph 6 o
protect the security of this Security Instrument; wdd (€] the perfonnance of Bormove! s covenanls and agreements uitder this
Security Instrument and the Note. For this purpose, Borrower does herehy morigae. grant and convey o Lender the w
following described prupesty lacated in CONE County, Nlinois: L
LOT 44 IN FRANK DE LUGACH’S GERTRUDE HIGHLANDLG, BEING A SURLIVISYON :‘."
OF THE WEST L1/2 OF THE EAST 1/2 OF THE SOUTHWEST 174 OF SECTICH 16, (7]
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THLRL PRINIIPAL MERIDIAN, o]
IN COOK COUNTY, ILLINOLS Z
#18-36-324-017
- - I
which hgs the addross of 8632 SOUTH 77TH AVENUE, BRIDGEVIEW ,-\/ \ A &
{Ciayl : 1 :

fSireen]|
[Hnois 60455 CPraperty Address™); v
17ip Code| /

TOOETHER WITH all the impraovements now or hercadler erecled on the propenty, and all easemcnts, rights,
appurtenances, ronts, royaltics, manerak, oil and pas rights and profis, water opghis and <stock and all fixturcs now or
hercafler a part ol the property. All replacements and additivns shall also be covered by s Scourity Instrument. Al of the

foregoing is referred to in this Securily [nstramcat as the "Propeety”

BORROWER COVENANTS that Borrower is lawlulty sciesd of the estzie horeby conveyed and has the right 1w

nmortgage, grant and convey the Property and hat the Property is unencumbened, except for encumbrances of record.

Bortower warranls, and will defend generally the dike 1o the Propury agamst all claims apd demands, subject to any
2

encumbrances of record,
Gregt Lakat Business Ferme, inc. I

{puge I of £ pages) To Oroer Calt. 1-$00-830-9383 {1FAX G08-PV1-113Y

F;lm ILLINGIS MORTGAGH FORM
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paymenis, which are relecred o in Paragraph 2, o clange the anount ol such payments. Ay excess procecds over an

amotn reguired e pay all oasainding indebtediess under the Note and this Security Taxirament shall be paid o the emity
legatly entitled thereto.
A. Fees, Lender may collect fees and charges authorized by the Seerctary.
9. Girounds for Acceleration of Debt.
(a) Defeult, Lender may, except as limiled by regulations issued by the Secrctary in the case of payment defauls,
require imimediate paymaent in full of all sums secured by this Securdy Instruwment o
(i) Borrower delausls by (ailing to pay in full any wonthly paymwnt required by this Seccrnily lnstnunem prior o
ar o the due date of the nexe menthty payiment, or
(i) Borrawer defaubes by failing, Tor a period aof tirty duays, 1o geecbonn sny ather oblggations contained o ihis
Security Instraament.
(b} Sale Without Credit Approval.  Lewder shall, if permutted by applicable law and wetl the prior appeoval of
the Scerctary, require innnedite payment m full of all the sams seenred by this Security Instreenent il
(i} All or part of the Property, of o beachical serest g o gust owiing wdl or pane of dee Property, s sobld or
otherwise mansferred (other than by devise or descenny by the Boreower, gnd
{i) The Propertly s not occupicd by the purchaser or grantee as s or ber principad resalence, or the poarchiser or
granwe docs 50 vcecupy the Property but his or her credit has aot been approved in wcordunce with e
requircments of the Secreiary.
(e} No Walver., I circumstances occur that would! pesmn Lender o requare inmediate payment in full, bat
Lender does not require such payments, Lender does not waive is rights witli respect 1o subsequent events.
(d} Regvistions of HUD Secretary. In many ciconstmees regulations issued by the Secretary will lhinue
Lenler .z eizhis, in the case af payment delaualts, o reguire iminediate paynent i il and foreclose if not paid. Thas
Scourity Insisunent does net authorize oceleration: or fareelosure il ot permitest by reguiations of the Seoreiury,
(e} Mortgapo Nat Insgred.  Borrower aprees hatl should this Security Insuument and the note sccured theseby o
be eligible Vo insumnce wsder the National Housing A wishie 50 DAY tronn the
date hereof, Laadermay, at as apison sind notwithsaushog anything m Paragraph 9, require immeadiale payment in
full of all sums stoered by this Scecurity Instrument. A writen sitemein of any anthorized agent of the Scorctary
dated subseguent oS WL (NINETY) DAY feom e dute hercof, declining o inswre ks Seenrity
Instrument and the nots secored theseby, shall be deemed conclusive proat of such meligibility, Nowwithstinding the
foregaing, his option=inay pat he exercsed by Lender when sthe unavandability of irsurance is solely due to
Lender’s failure o remit a sy i insurance premiwin to the Secerelry.

10, Kelnstatement. Dorrower v i rgeht wr be ceinstated b Lemder Bs required ormedite paymeiii in full because
of Borrower™s laiture o pay an amount Zacunder the Note or this Scecurity Instrument. This right applics cven alier
{orcclosure proceedings ure institatest, TC reistite the Sceeurity hnstrument, Borrower shall temder in a lomp sum all
amauints reguired o bring Borrower's accotua/cument including, t the cxient they are ebligations of Borrower uader chis
Sceurity Instrument, fureclusure coste and reasovabfe and custonary altorneys’ fees and capenses properly wssocialed with
the forectosure procecding. Lipon reinskitement Ly Borrawer, this Sccurity Instruenent and the obligations that it secures
shull remain in elfect ay if Lender had not requirea mamnediate payment w full. However, Leader is aol required o perit
reinstalement if: (i) Lender his accepied reinsiatement aftec the commencement ol foreclosure procesdings within two years
inmodinely preceding thie commencemcent ol a current {oreciasure proceeding, (i) reinstutement will preclude foreciosure
on different groumds 1 the foture, or (iii} reinststement will adversely atiect the prionty of the lien created by this Sccurity
Ingtrument.

11. Borrower Not Released; Forbearance by Lender NotpwWaiver. Extension  of  ithe ume of paymenlt  or
muodification of amortization of the sums secured by this Sceuniy Jastrusiient pranted by Lender to any saccessor i dterest
of Borrower snall not operate 1o release tie fiability of the origingd Posrower or Botrower's successor in interest. Lender
shall not be reguired o commence procecdings against any succesor ne inlerest or reiuse to extend time for payment or
otherwise modify amortization of the sums secured by thas Sccurily Dszument by reason of any demand made by the
ariginal Borrower or Borrower’™s successors ininterest, Any farbearaice by Londer wm exercising any right or remedy shall
not be a waiver of or preclude the exercise ol any right or remedy.

12, Successors and Assigns Bound; Jaint and Several Lisbility; Co-Sigoers. The covenantks amed agreeinents of this
Security Iastrutacnl shadl bind and benefil the saceessors and assigns of Eendes il Borrower, suhject 1o the provisiens of
Paragraph 9.b, Barrowee’s covenunis and agrecments shadb be joint and several, Ay Borrower who co-signs this Security
Instrument but does not exceute the Nowe: (i) is co-signing Uns Scecurity [Instrament zalviio maortgage, grant and convey that
Borrower’s interest in the Propeny wider the ienns of tiis Scenrity Insrament, (b <3 nod” personally obligated w pay the
sumns secured by this Scourily Instrument; arek (o) agrees that Lender and any ather Bovravier may agree to extend, msodify,
forbear or make any accommodations with regard 10 the terins of tis Sccurity st nein or the Nole without duat
Borrower's consenl.

13, Notiges,  Any notice o Borrower provided for in this Security Bisawment shall belgives by delivering it or by
mailing it by first ctass mail unless applicable law requires use of anuher method. The notce cweall be directed o the
Property Address or any ather address Borrower designates by notice o Lender. Any notice o ceader shafl be given by
first class mail to Lender’s addross stated hercin or any address Eeader designates by nolice o Derpwer, Any nolice
provided far in this Security Instrument sl b deemend w have been given o Borrowaer or Leader whos sivew as provididd
in this paragraph.

12, Governing Law; Severubility. Thir Sccurity Instrament shall be governed by Federal liw and the law of the
jurisdiction in which ke Property is locatedd. Inothe event tud any provision or clause of this Secwrity [nstrunent or the Nute
conflicts with applicable tow, such conflict shall not affect other privisions of this Sceurity Instrument or the Note which
can be given effect without the canflicing provision. To tis end e provisions of this Security Tnstroment and the Nowe are
dectared to be seversbie.

§5, Borrower's Copy.  Borrower shall be given ane conformed copy ol this Scourity lusuumeni.

L6. Assignment of Rents. Horrower uconditionally assigns and Gansters to Eender al! the rents and revenues ol the
Property. Borrower authorizes Leader or Lender's agents o collect the rents and revenues and herchy directs cach tenant. of
the Property o pay ihe rents o0 Lender or Lender's agents. However, privn o Lender’s notice o Borrower of Borrawer's
breach of any covenent or agreement in the Security Instrwmemt, Borrower stad! coilect and receive all rents amdd revenues of
the Property as trustee tor the bonefic of Lender and Borrower. This assignmient of rents constitues an absolute assignment
aid not an assignment for additional security onty,

If Lender gives notice of breact to Borrower: (@) all cents received by Borrower shall be held by Boarrower us trusice for
benefit of Lender only, o be applicd to the sioms secured by the Security Tastrumest; (b)Y Lender shall be entitted w catlect
amu} reccive gl of the rends of the Property: asd (o) cach teoant of the Property shall pay all rems due and wepaid 10 Lender
or Lenuor’s agent an Lender®s written demamd to the lenunt,

Borrower has not execuled any prior assignment of the rents amd has not and will not pesform any et that would
prevent Lender from exorcising it rights under this Paragraph L6

Lender shall nol be required 1w cnize upon, wke contral of cr maintain the Propeny hefure or after giving notice of
breach e Borrower. Howoever, Lenter or a judicially appointed receiver may do sooat any tane ihere is a breach. Any
application of remts shall nol cara ar waive any defaall or validate any otier right o remedy of Lender, This assignment
of rents ul the Property shall tenminate when the debt secnicd by (e Securiy Tastonment is pand in full.

L

Ginst cakee Businesa Forme. inc
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