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THIS MORVGAGE ("Security Instrument”) is given on MARCH 31, 1283 . The mortgsgor is
CHARLES E. AMOFZSUM AND SHERRYL R. ARDERSOR, HUSBAND aND WIFE GRFT oG tar el f it B h
% el Citesd F L i P AR H 5 L g -
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{"Borrower™}. Thia Securit; lestrument is given to SEARS MORTBAGE CORPORATION -

which is organized and existing under thelows of THE STATE GF OHTQ ., and whoee

address ie 440 NDORTH FAIRWAY DRIVE, V:ANCW HILLS, ILLINOLIS 60081
{"Lender"). Borrower owes Lender the principal sum of

DME HUNDAEDQ TWENTY-STX THOUSARD FOUR HUWLFD INENTY-FIVE DOLLARS ARD ZEAD CENTS----—==-momemeoo coomvmmi s o

Dollars (U.S. $126 425.00~—~=~-==--~~ Y. This ¢ is evidenced by Barrower's note dated the same date as this Security
Instrument {"Noie" ), which provides for monthly prynients, with the full debt, if not paid esrlier, due and payable on

APRIL 1. 2023 . This Secucity instrument secures 1w lender: {(a) the repayment of the debt
evidenced by the Nate, with intesest, and 2} renewals, eltensinns and modifications of the Note; (b} the payment of slt
other sums, with interest, advanced under paragraph Vi’ protect the security of this Security Instrument; and {c)

the performance of Borrower's covenants snd agreemeny vider this Security Instrument and the Note, For this

purpose, Borrower does hereby mortgage, grant and convey o lender the following degcs raperty located in
XEwps  (TOK County, lllinois:
CE.

SEE LEGAL OESCRIPTION ATTACHED HERETO AND INCORPORATED HEREIN 8Y REFE
PIN ¥ g$-06-200-027 ¥. 60

LA LI s S ]
L2 AL AR 2

LOT #1856 iN COBBLER'S CROSSING UNIT 10a, BEING A SUUDIVISION OF PART
OF SBECTION 6, TOWNSHIP 41 NORTH, RANGE %, EAST OF THE THURD PRINCIPAL
MERIDIAN, IN COOK QQUNTY, ILLINOIS.

which has the addreas of 1084 0LO CREEX COURAT, ELGIN {Sireet, Cityl,
llinois £80120 : ("Property Address™};

[Zip Codal
PHl CERTH - 4900868139 PHY COMPANY - GENERAL ELECTRIC (GE) :

ILLINOIS - Single Farnily- Fanain Maon/Froddie Mac UNIFORN INSTRUBENT Pepe 1 ar e Form 3002, 0%
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U TOORTHER WQ‘E‘EL@.{, lligar@ = ot the property, and sl eascmenta,
sppurienances, and fix now { {1ar & (arvhOf the pPaperey. répTscaments and additiona shafl sime be covered

by this Security Inatrument. All of the toregoing is reforrad tu isi this Socurity Instrument we the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the artate hereby conveyed and has the right o
mortgage, grunt and convey the Property and that the Property is unencumbered, sxcept for encumbrances of recard,
Borrower warrenis and will defend generally the title to the Froperty sgainst alt claims and demands, subject to any
encumbrances of record, : e

THIS SIECURITY INSTRUMENT combirnios uniform covenants for national uwe snd non-unilarm covenants with
limited variations by jurisdiclion o constitute s uniform security instrument covering real property,

UNIFORM COVENANTS. Barrower and Lender covenant and agreo as fullowa:

1. Peyment of Priacipsi snd Interest; Propayment snd Late Charges. Borrower shall promptly pey when due
the principal of and intereat on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Fuads for Texcs and Insurance. Subject to applicable law or 10 » written waiver by Lender, Borrower shal!
pey to Lender on the day monthly payments are due under the Naote, until the Note is paid in full, 2 sum (" Punds”"} for:
{a) yearly taxes and amsessments which may sttain priority over this Security Insirument ss a lien on the Property; (b}
yearly leasahold psymente or ground rents on the Property, if sny; (c} yeacly hazard or property insurance premiums;
{d) yearly ficod insurence premiums, if any; (e} yearly mornigage insurance premiuma, if any; snd (I} any sums paysbie
by Borrower to Lender, in sccordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
premiums. These items are called “Eacrow Items.” Lender may, st any time, collect and hold Fuads in an amouat not
t» oxceed the marimum amount a lender for a federally related mortgasge loen may require for Barrower's cecrow
account under the federsl Real Batate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 #* seg¢. {"RESPA”), uniess another isw that applies 10 the Punda sets a lesser amount. i so, Leader may,
at any time, zahsct and hold Funds in an amount not to oxceed the lesser smount. Lender may catimaie the amount of
Funds due gis tiie basis of current dats and reasonable eatimates of expenditures of future Escrow Items or otherwine in
asccordance with arplicable law,

The Funds sha’, be held in an instituiion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, 7 Londer is such an institution) or in any Federal i{ome Loan Bank. Lender shall apply the Funds to
pay the Bscrow [tems. ‘Conder may not charge Borrower For holding and applying the Punds, annually anslyzing the
escrow account, ut verfyrz the Facrow ltems, unless Lender pays Borrower interest an the Punda and applicable law
permits Lender 1o make srich 8 charge. However, Lender may require Borrower to pay s one time charge for an
independent real esiate tax 1erorting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agresmient is.made ar applicable Iaw requires interest 10 be paid, Lender shali not be required to
pay Borrower any interest or earnivge-on the Funds. Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender raall give wo Borrower, without charge, an annuas) sccounting of the Funds, showing
credits and debits 10 the Punds snd the puipose for which each debit to the Funds was made. The Funds are pledged as
sdditiunal security for all sums secured by this Security Instrument.

If the Funds held by Lender excesa 1h¢ amounts permitted to be held by applicable law, Lender shall account to
Borrower for the skcess Funds in necardence «ith the requirements of applicabie law. 17 the amount of the Funda held
by Lender at any time is not sufficient to pa) s Bscrow Jiems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the srrount necessary to make up the deficieccy. Borrawer shall make
up the deticiency in no more than twelve monthly pa;/insnts, at Lender's sole discretion,

Lipon payment in full of all sums secured by this Security Instrument, Lender shall proniptly refund to Borrower
any [Funds held by Lender. lf, under paragraph 21, Linder shall scquire or sell the Property, Lender, prior to the
gcquisiuon or sale of the Property, shall appiy any Funds Held by Lender at the time of scquisition or seie as 3 credit
against the sums secured by this Security Instrument.

1. Application of Psyments. Unless applicable law plovid=s otherwise, sil psyments received by Lender under
paragraphs 1 and 2 shall be applied: first, Lo any prepayment Charzes due under the Note; second, to amounts payable
under paragraph 2; third, to imerest due; fourth, 10 principal due; 902 1ngt, to any iate charges due under the Note,

4. Charges. Liens. Borrower shall pay gl taxes, assessments, clisiges, fines and impositions aitributable to the
Property which may sttain priority over this Security Fostrument, (ind [raschold payments or ground rents, if aay.
Burrower shall pay these obligations in the manner provided in psregrarn. 2, or if not peid in that manner, Borrower
shatl pay them on time directly to the person owed payment. Borrower gli2!) promptly turnieh to Lender all notices of
amounts to be paid under this parageaph. [f Borrower makes these paymenw tiricily, Borrower shalt promptly furnish
10 Lender receipts evidencing the paymenis.

Borrower shalt promptly discharge any lien which has priority over this Sccuciiy Inatrument unless Borrower: {a)
sgrees in writing 1&- the payment of the obligation secured by the lien in & manner a:ceptable to Lender; {b) contests in
guod Iaith the hien by, or defends agsinst enforcement of the lien in, legal proceedings which in the Lender’s opinion
operste to prevent the enforcement of the liea; ar {c) secures from the holder of the (ien er.agreement satigfactory to
Lender subordinating the lien 1o this Security Inatrument, If Lender determines that any piriof the Property is sttbject
to & lien which may attain priority over this Security Instrument, Lender may give Borrowrs a notice identifying the
iien. Baorrower shall satisfy the lien or take one or maore of the actions set torth sbove withir. 10 daya of the giving of

notice,

Formm 313 /08
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. 5 Hazard or PrMFH@:Aﬁe yexining or hereafter erscted on
tha Praperty insured ageisa | iy, hilzar 1 \t@ aAxtended coverage™ snd any other hazards,
including floods or flooding, tor which Lender requiree insurance. This inaurance shall be maintined in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance ahall be chosen by Borrower
subjoct o Lendec’s appraoval which shalt not be unreasonably withhetd. It Borrower fails to msintain coverage described
above, Lan7dor may. st Lender’s option, obtain coverage to protect Lender's righta in the Property in sccordance with
paragra . -

Alr?murnncc policies and renewals shall be acceptable to Lender snd shall includs a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall pramptly give to
Lender all receipts of paid premiuma and renewal noticss, In t'.e event of loa::harrower shall give prompt notice to the
insucance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unleas Lender and Borrowar otherwise agree in writing, insurance proceeds shail be spplied to restaration or repsir
of the Property damaged, if the restcration or repair is econcmicatly feasible and Lender’s mecurity ia not [essenad. If the
restoration or repair is not scanomically fesaible or Lender's securily would be Jresencd, the insurance procoeds shall e
apptied tc the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or doea not answer within 30 days a notice from Lender that the ingurance carrier has
offered to settle s claim. then Lender may cotlect the insurance proceeds. Londer mey use the proceeds 1o repair or
restoro the Property or 1o pay suma gecured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unfess Lender and Borrawer otherwise agree in writing, eny spplication of proceeds 1o principst shall not entend or

tpone the duw date of the monthly peyments referred 0 in psragrapha 1 and 2 or change the amount of the payments.

¢ under paragraph 2} the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds

resulting fror. damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security [nsicument immediately prior to the acquisition,

6. Occupsucy. Preservation, Maintenance and Protection o} the Property; Borrower's Loan Application;
Lesscholds. Bor over shall occupy, estabtish, and use the Property as Barrower’s principal residence within sizty days
after the execution 7 this Security Instrument and shall continue to occupy the Property as BDorrower’s principal
residence for at lesat oir-vear after the date of occupsncy, unless Lender atherwise agrees in writitg, which consent shall
not be unreasonsbly withield, or unless sxtenuating circumstances ezist which are beyond Barrawer’s control, Borrower
shali not destroy, damags'or impair the Property, sllow the Property to deteriorate, or commit waste an the Property.
Bocrower shall be in defaul’ if any forfeiture acvion or proceeding, whether civil or criminal, is begun that in Lender's
goad faith judgment could swsutt in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's sesurity interest. Borrower may cure such & default and reinstate, as provided in
parageaph 18, by causing the stiea or proceeding 1o he diamissed with & v ling thet, in Lender's good Iaith
determination, preciudes forfeiture 5f tho Borrower’s interest in the Property or other msterial impairment of the lion
created by this Security Instrument or (_enuer’s security interest. Borrower shall also be in default it Borrower, during
the losn application process, gave materizing false or insccurate information or staternents to Lendsr (or failed 1o
provide Lender with any material informatizrlin conrection with the loan evidenced by the Note, including, but not
limited 10, representations concerning Borrowe: 's’occupancy of the Property as a principal residence. If this Security
Instrument is an & leaschold, Borrawer shall coripiy with sll the provisions of the lease. I{ Borrower acquires foe title to
the Property, the leasehold and the fee itle shall nut rocige unless Lender agrees to the merger in writing.

7. Protection of Lendear's Rights in the Property. If Barrower fails to perform the covenants and sgreements
contained in this Security [nstrument, ur there i a legal proceeding that may significantly sffect Lender's righta in the
Property (such as & proceeding in bankrupicy, prabatZ sfor condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is(nelessary to pratect the value of 1he Property and Lender's
vights in the Praperty. Lender’s sctions may include paying 4ny sums secured by lien which has priority cver this
Security Instrument, appearing in court, paying reasanable sttoinyr’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender dees not have to do so.

Any amounts disbuesed by Lender under this paragraph 7 shail becrine additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other tarris ol payment, theee amouiits ghall bear interest
from the date of disbursement at the Note rate and sha!l be payable, witi-ipiesest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance ag & cunzinizn of making the loan socured by this
Security lnstrument, Borrower shall pay the premiums required to maintain the/origsge insurance in sffect. It, for any
reason, the mortgage insurance coverage required by Lender lapses or ceasca 13 brin effect, Baorrower shall pay the
premiums required to obtaia coverage substantially equivalent 10 the mortgege insuance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previourly in elfect, from an alternate
mortguge insurer appraved by Lender. If substantially equivsient mortgage insurance coversge is not available,
Borrower shall pay 10 Lender each month & sum equal 10 onetwelfth of the yesrly morigap: iraurance prermium being
psid by Borrawer when the insurance coverage lapsed or ceased to be in effect. Lender will wcript, uee and retain these
payments as & loss reserve in licu of morigage insurance. Loes reserve psyments may 210 jonger be required,
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at the option of Lend g FF*@*AL;M (momﬁe period thet Lender requires}
provided by an inaurer Spproved b der'agai avarisble D ined, Borrower shall pay the premiums

requirad to mintain mortgage insurance in effoct, or to pravide a loss roserve, until the requirement {or morngage
insurance snda in sccordance with any veritten agreement between Borrower and Lender or applicsble law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspectiona of the Property. Lender shall
give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procesda af any award or claim for damages, direct or canaequential, in connection with
any condemnation or ather taking of any part of the Propecty, or for conveyance in lieu ol condemnation, are hereby
ssgigned and shut! be paid to Lender.

In the svent of & total laking of the Property, the procecds shall be applied 10 the aums secursd by this Security
Instrumnont, whother or not then due. with any excese paid to Borrower. In the event of » partial wking of the Praperty in
which the fair market vaiue of the Property immedistely before the taking is equal ta ar grester than the amaumt af the
aums secured by this Security Insirument immedistely belore the taking, unless Borrower and Londer otharwise agres
in writing, the sumas secured by this Security Instrument shall be reduced by the amount of the procesds multiplied by
the tollowing Iraction: (s} the 1otal amount of the suma secured imrmediataly before the taking, divided by (b} the fair
market value of the Property immedistely before the taking. Any balance shall be paid to Borrower, In the event of &
partial taking of the Property in which the fair market value of the Property immediately before the taking is lean than
the amount of the aume secured immediately before the taking, inless Borrower and Lender otherwiss agree in writing
ar unless applicable law otherwise pravides, the procesds shall be spplied to the suins securod by this Security
Instrument whether or not the aums sre then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awaray vr settle s claim for dainages, Barrawer fails to respond to Lender within 30 days sfier 1tho datwe the
nutice ia given, Lender is authorized to collect and apply the proceeds, at ite option, either 10 regtoration or repair of the
Praperty or (o the 8:'ma secured by this Security lnstrument, whether ar not then due.

Unless Lender s1id Barrawer otherwise agree in writing, any application of proceeds 1o principal shall not egtend or
postpone the due arie dl the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

ymenits.,

e 1. Borrower No: Krsisased; Forbesrance By Lender Not a Waiver, xtension of the time for payment or
modification of emortizasion of the eums secured by this Security Instrument granted by Lender to sny successor in
imerest of Borrower ahall 1ol operate to release the liability of the origina!l Borrower or Borrower’a successors in
interest. Lender shall not be required to commence proceedings againgt any gauccessor in interest or refuse 10 extend
time lor payment oe otherwise modilvamaortization of the sums secured by this Security Ingirument by reason of say
demand made by the originsl Barrorzer ar Borrawer’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shalt not be & waiver'ol wr preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; loint and Several Liabitity; Co-signers. The covenants and agreements
of this Security Instrument shall bind and/oene’it the successors and assignz of [ender and Borrower, subject 1o the
pruvisions of paragraph 17. Borrower's coveiaras and agreements shall bo joint and several. Any Borrower who coaigna
this Security Instrument butl doea not execute e’ Nate: (s} is cosigning this Security Instrument only to mortgage,
grant and canvey that Borrower's interest in the Praperty under the terms of this Security Instrument; {b) is not
persanaily obligeted to pay the sumas secured by thir Security Instrument; and {c} agrees thet Lender and any other
Borrower may agree to extend, modify, forbear or mike any accommodations with regard to the terms of this Security
Instrument or the Nose without that Borrower’s cansent,

t3. Loan Charges. If the loan secured by this Secusov/Insirument is subject 1o s faw which so1s maximum Joan
charges, and that law is finally interpreted so that the intorzstcor other losn charges collected or 1o be cullected in
connection with the laoan exceed the permitied limits, then: (4} rav such losn charge shall be reduced by the amount
necessary o reduce the charge to the permiited limig snd {0 aly sums already collected from Borrower which
vaveedes] permitted limits will be refunded 1o Borrower, Lender/ ~iay choose to meke this refund by reducing the
priscipal owed under the Note or by making a direct payinent to Borrower, If a refund reduces principaf, the reduction
witl be treated as a pactisl prepayment without any prepayment chacge under the Note,

14. Notices. Any notize 10 Barrower provided for in this Security irw e ment shall be given by delivering it or by
mailing it by first <lass mail unless applicable law requires uae of saother (nothod. The notice shall be directed o the
Proporty Addross or any other address Boerrower designates by notice 10 Lende!, Aoy notice to Lender shall be given by
lirst class mail to Lender's address stated herein or any other addrees Lender Giaigiiates by notice to Borrower, Any
notice provided lor in this Security Instrument shall be deemed to have been given 15 Borrower or Lender when given
as provided in this parsgraph,

15. Governing Law; Severability, This Security Inatrument ghall be governed by feasral [aw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of \hio Sxurity Instrument oc the
Noia conliicts with applicable law, such conflict shall not effect ather provisions of this Secuitt, Instrument or the Note
which can be given effect without the conflicting provision. To this ead the provisiona of this %ecurity Instrument and

the Mote are declared (o be soverable,
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17. Traaaler of ¢ ] s Beaeli Hhier 7 It all dr sny part of the Property or any
inlerest in it ia sold or tronsferred {or if & beneficial intereat in Barrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written corsent, Lender may, at its option, require immediste payment in Tull of
elt sumer secured by this Security Instrument. However, this option shall not be exercissd by Lender if exercise is
prahitited by tederal isw as of the date of this Security Instrument.

If Londer exercises this pption, Lender shail give Borrower notice of accelerstion. ‘Thermorice shall provide a period
of not lees than 30 days from the date the notice is delivered or mailed within which Horrower must pay all sumns secursd
by this Security Instrument. If Borrower fails to pay these sums prior to the sxpiratian of this period, Lander may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstste, !f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued st any time prior to the eariisr of: {a} 5 days (or such other period
as spplicable law may apecify for reinstaternent) before asle of the Property pursusat to any power of sale containad in
lhis Security Inatrument; or {b} entry of a judgment enforcing this Security Instrument. Those conditions are thst
Borrower: (2} pays Lender all éums which then would be duo under this Security Instrument and the Nots as il no
accelerstion had occurred; (&) cures any dafault of any other covenents or agreoments; {¢} psys s}l eapensen incurred in
enforcing this Security Instrurnant, including, but not fimited to, reasonable attorneys’ feea; and {d} takes auch action ss
Lender may reasonsbly require to assure that the lien of this Security Instrument, Lender’s righta in the Property snd
Borrower’s obligation to pay the suma secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Barrower, thisz Security Instrument and the abligetione secured hereby ghall rernain fully effective an if no acceleration
nhad occurred. However, this right to reinstate shall not apply in the case of scceleration under paragraph 17.

§9. Sale 7 Note;, Change of Losn Servicer, The Note or & partial interest in the Note (together with thia Security
Instrusnent}<nay be sold one ar more timea withaut prior notice 1o Borrower. A sale may result in & chunge tn the entity
{known a8 the "1 Gun Servicer™) that collects monthly payments due under the Note and thie Security Instrument. There
also may be one o riore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wiii be given written natice of the change in accordance with paragraph 14 abave and spplicable law.
The nutice will ataty she name and addreas of ihe new Loan Servicer and the addreas 1o which psymenta shoutd be made.
The notice will alsa comans sny other information required by applicable law. '

20. Hazardous Subzcaries. Borrower shall not cause ur permit the presence, use, disposal, Atorage, or ralease of
any Hazardous Substances on or in the Property. Borrower shail not do, nor siluw anyone else 10 do, anything sffecting
the Property that is in violatica of any Environmental Law, ‘the preceding two sentences shall not apply to the presence,
use, or storage on ithe Property/uf smsil quantities of Hazsrdous Substances that are generelly recognized to be
apprapriate to normal residential usesand 10 maintensnce of the Property.

Horrower shall promptly give Lend ¢ seritien notice of any investigation, claim, demand, lawsuit or other sction by
any governmental or regulstory sgency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hasaciual knowledge. If Barrower learns, or is notified by sny governmental or
regulatory suthorily, that any removsl or aihcs remediation of any Hazardous Subsiasice sffecting tho Property is
necessary, Boerower shall prompily take all necerss y remedial setions in accordance with Environmentat Law,

As used in this paragraph 20, “Hazardous Supitancea” are those aubstances delined as toxic or hazardous substances
by Environmental Law and the following substances: jasaline, kerosene, other fiammauble or taxic petroleum products,
taxic pesticides and herbicides, volatile solvents, hateriais contsining asbestos or formaldehyde, and redicactive
materinia. As used in this paragraph 20, “Environmeniai Laiy" means federal iaws and laws of the jurisdiction where the
Property is lucated that relate to health, salety or environmzn’al protection.

NONLNIFORM COVENANTS. Borrower and Lender burther covenant and agree as foliows:

21. Accelerstion; Remedies. Lender shall give ncdic: to Borrower prior to scceleration following
Borrower's breach of any covenant or agreement in this SeCurity Instrument (but not prior to sccelerstion
under paragraph 17 unless applicable law provides otherwise) Tac notice shall specify: () the default; (b] the
action required to cure the delsult; {c} s date, not jess than 30 Gayvs from the date the notice is given to
Barrower, by which the defauit must be cured; snd (d) that failure tocure the default on or before the date
apecified in the notice may result in scceferation of the sums secured 4. tiis Security Insirument, foreclosure
by judicial proceeding and saic of the Property, The notice shall furiter inform Borrower of the iight to
roinstate after acceloration and the right (o sssert in the foreclosure proseciing the non-existence of a defsulit
or any other defense of Burrower 10 acceleration and foreclosure. If the detauit is not cured oa or belfore the
date specificd in the potice, Lender, st its option, msy require immediate paynient in Tull of sll sums secured
by this Security fnstrument without further cemand snd may foreciose this Security lnstrument by judicisl
proceeding. Lender shall be entitled to callect all sxpenses incurred in pursuing the rumedies pravided i this
paragraph 21, inciuding, but not limited to, reasonsble stterneys’ Iees and costs av tilwvidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lende: slull reieam this Security
[nstrument without charge to Borrower. Borrower shall pay any recordation costs.

21, Waiver of Homenstoad. Borrower waivea all right of homestead exemption in the Property
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24. Riders 10 this Security Insirument. I one or more riders are sxecuted by Borrower and recorded together
with this Security Instrument, the covenants and agresments of each such rider shall be incorporated into and ahall
smend and supploment the covenants snd sgreements of this Security [nstrument as if the rider(s) were s part of this
Security Ingteimant. (Check applicable bon{ea)]

Adjustaols Rate Ridor Condominium Rider 1-4 Famiiy Rider
Graduated Jsyment Rider Planned Linit Development Rider Biweekly Payment Rider
Batloon Kider Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) [specify)

BY SIGNING BELOW, Boaower accepts snd agrees to the terms and covenants contained in this Security
{natrument and in any rider(a} executrd by Barrower and recorded with it,
Witneanes: 7 .

{Seal)
CHARLES E. AMOERSON ~-Borrower

) .
ﬁ}»’;ffﬁf : A w{f e (Seal)
ERRYL R. lfﬁﬂERSBﬂ"‘ S -Borrower

(Seal; (Seal}

-Borrowes -Borrower

STATE OF ILLINOIS, COOK County ss:

I, THE UNDERSIGNED . & Notary Public in and for ssid county and state do hereby
certify that  CHARLES K. ANDERSON AND SHEKRYI. H. ANDERSON, DUSBAND AND WIFE

. personally known 4 mie to be the same person{s} whoee
name(s} subscribed to the foregoing instrument, appearcd befare me thia day in pershiy, sad acknowledged thar  THEY

he signed and delivered the said instrumentas  pupig  [roe and volunizry pot, for the uses and purposce
therein et forth. W
Given under my hand and oflicial seal, this 315t dayof March, 1993 j
..... Lﬁ—'- o R
My Commission Expires: ’ ; w Eh vt CAA A

an:?iyé
p;
This Instrument waa prepared by: LIN0A L. BAOKEA. YERNON KILLS., W 8006t

F Y WY A i
Q"Uﬂﬂl.l evon Puge B 2! B 4 "ﬁmﬂ:;E (h ‘h‘ L Ta L
4 Jean Norby 4
L. 4 Notary Public, State of lilingis »
¢ My Commission Sxpires 47105 p
h A A A A A A & & & 5 L J
D
£}
N
W
~%
&

e




UN®FFICIAL CC%PY




UN®FFICIAL COPY

LENDER'S &: 0B-01-18748

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mads this 3157 WY O NARCH .
1893 - - , and is incorporsted into and shall be deemed to amend and suppiement the Mortgsge, Desd

of Trust or Security Deed [the "Security Instrument”) of the ssme date, given by the undersigned (the

*Barrowsr” ) to sectire Borrower's Note 1o
SEASS MORTGAGE CORPORATION, AN OHIO CORPORATLION

{ths “Lender"}
of the same date snd covering the Property described in the Security Inmtrument snd located at:
1084 OLD CREEK COURT, ELGIN, ILLINGIS 60120

{Properiy Address} ‘
The Property includes, but is not limited to, 8 parcet of land improved with & dwelling, together with athor

auch rayzels and certain common sreas and facilities, ra described in SEE PABE 2 =
{the "Deciaration”),

The Projerty is a part of a planned unit development known a8 COBBLER'S CROSSING

(Name of Planpod Uait Davsicpment!
{the "PUD" ). The Property siso includes Borrower's interest in the homeownors assncistion or equivalent
entity owning ocarinaging the cornmon areas and facifities of the PUD (the “Owners Association”™} and
the uses, benefim and proceeds of Borrower's interest,

PUEB COVENANTS. In «ddition to the covenants and agreements made in the Security Instrument,
Borrower and Leade turthar covenant and agree as follows:

A. PUD Obligativns Porrowsr sheil perform 8ll of Borrower's oblifntions vnder the PUD's
Constituent Documents. “i*e "Constituent Documents” are the: (i) Declaration; (it) articles of
incorparetion, (ruat instrument G eny equivalemt document which creates the Qwners Association; snd
{iii) any by-laws or other rules or rcgulations of the Oiwners Associstion. Borrower shall pramptly pay,
when due, all dues and assessmena Jmiposed purstant to the Canstituent Documents.

B. Hazard losurance. So lopy =5 the Owners Associstion meintaing, wich a generally acceptod
insursnce carrier, a8 “master” or “bisnket’ Jolicy insuring the Property which is sstisfacrory to Lender sod
whith provides insucance coverage in o= amounts, far the periods, and egsinet the hazards Lender
requires, including fice and hazards includ.d v»..thin the term “extended coverage,” then:

(i) Lender wsivea the provision it Un'form Covenant 2 tor the monthly payment 1o Lender of
the yearly premium instaliments for hazard inuvrzace on the Property; and

) 11} Baorrower’s obligation under Uniface: Covenant 5 w: maintain hazard ins 1 snce coverage an
the Propecty is deemed satislied 1o the extent init rhe required coverage is provideo by the Owners

Association policy.
Borrower shall give Lender prompt notice of apy dapse in required hazard insurance coverage

provided by the master or blanket policy.
I the event of & distribution of hazard insurance procs=3as in liew of resworstion or repair following &

ioss 1o the Prope: 1y, of to common areas snd facilities of the P30, sny proceeds payabie to Borrower are
hereby assigned sad shall be paid 1o Lender. Lender shall app vy the proceeds to the suma secured by the

Security Instrument, with sny excess paid 0 Borrower.
C. Public Lisbility lasurance. Borrower shail take such actiin g ma ray be reasonable to insure that

the Owners Associstion maintains a public liabiiity insurance poicy acoepiable in lorm, amount, snd

extent of coverage to Lender,
Condemuation. The proceeds of any award or claim for dimsoes, direct or consequential,

gayab]e to Borrower in connection with any cosdemnation or other waking of ali or any part of the
roperty or the common areas and fecilities of the PUD, or lor sny conveyance iu lieu of condemnation,

MULTISTATE PUD BIDER - Singls Farvily- Fannis Mas/Freddie Mec UNIFORM (N5 TRUSSENT Form 2150 (58

Fape [ wt 2
-7 wiom KCINIDAAA i YMP MONTSAGE FORME = (3131703-8100 * WOUSAT-7281 sadttate: Z_
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are hereby sssigned and shall be paid to Lender. Such proceeds shall be applied by Lender 10 the sums

secursd by the Security Instrument as provided in Uniform Covenaat 10.
E. Londer's Frior Conseat. Borrower shafl not, except alter notice 10 femdsrand with Lender’s

prior writien congent, either partition or subdivide the Pro, ¥ Or consent ta;
(i} the sbandonment or termination of the PUD, except for sbandonment or termination

required by Jaw in the case of subatantial destruction by lire or other casualty or in the case of & taking by

condesmnation or erninent domain;
{ii) eny smendment w0 any provision of the "Constituent Documents” if the provision is for the

expresa venefit of Lender;
{ii1) termination of prolessional management and sazsumption of self-management of the

Owners Association; or
{iv} sny sction which woutld have the effect of rendering the public lisbility insurance coverage

maintained by the Owners Association vnscceptabla to Lender.
F. Remedies. ! Borrower does not pay PUD dues and asstesmonts when due, then Lender may pay

them. Any amounts disbursed by Lender under this paragraph F shall becoms additionsl debt of Borrower
socured by the Security Instrument. Unless Borruwer sad Lender agree to cther terms ol payment, theac
anounts shell besr intoresi from the date of disbursement at the Note rate snd shall be peyable, with

intarert. upon notice from Lender 1o Borrower requesting payment.
BY SIGHING BELOW, Borrower accepts and sgrees to the terms and provisions contsined in this PULD
Rider.

« COYEMANTS., CUZITIONS AMD RESTATCTIONS € DMTAIMED IN IHSTRUMENT RECDRDED IN DOCUM.ENT NUMBER
6@-18%738, AS 1) A3¥ BE AMEND ED OR RE-RECOROED

" @M?ft-v S oLser (Sont)

CHARLES E. ANDERSON -Borrower
L) -

/e o (Seal}
SN

-Borrowasr

{Seail}

~Borrower

{Seal)

«Borrowar

q—? WO 001 AAN O} Form 3145 BJ08
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